
t/lfi 3iIYi fl$)C:1 Bank of Baroda 
BCC: ISD: 111: 16:89 26.02.2019 

The Vice-President, 
BSELtd., 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
BSE CODE-532134 

The Vice-President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
CODE-BANKBARODA 

Dear Sir / Madam, 

Re: Bank of Baroda - Debenture Trust Deed - Bonds Series - XX - (ISIN: 
INE028A08141 ) 

Pursuant to the requirement of SEBI (Issue and Listing of Debt Securities) 
Regulations, 2008, we enclose copy of Debenture Trust Deed executed between 
Bank of Baroda and IDBI Trusteeship Services Ltd for Bonds Series - XX (ISIN: 
INE028A08141 ). 

We request you to take note of the above pursuant to the relevant regulation of 
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and upload the 
information on your website. 

Yours faithfully, 

Encl.: As above 

~~~. ~-26. ~-~. <riw-wffiC!iI"'"l~CR'I. ~ (~.). ~- 400 051,'I1"R\l. 
Baroda Corporate Centre, C-26, G-Slock, Sandra Kurla Complex, Sandra (E), Mumbai - 400 051, India. 
1:!l'A I Phone: 91 22 66985812/5733· ~-~ 1 E-mail: companysecretary.bcc@bankofbaroda.com • ~ I Web: www.bankofbaroda.com 
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TRUST DEEIJ

Tl'is TRUST DEED is hrdc st Mtrmb,ilhis

l. Bank ofB.Dd!, a Goven'ncn. of India undenaki,rB, qnhin rhe meanins olftc aankinS
Companies (Acquisirion & Tnnsfq ofUndenakingt Acr. 1970 hNing ns Hcad Offile ar
Mandvi, aarod. aDd corponc oflic. ar Baroda corponre ccnrc, c-26, c Btock. BandE-
Krla complex, Randn (E), Munbri 400 05t hereinaftd catGd thc Brn*, ($hich
expesioi shallinclude iBsuccssoB and p€mihed a$i8trs whcreverrhe contexr o. mcarine
rhereof shrlr so rcqtrneo'pflnrir) oloNEPARI:

IDBITruseBhinSenicesLimited,acompanyesbbtishcdunderrheCompaniesAcr.t956
(lor1956)andvalidllexktingunderd,cConpanics cr,20lSrndIrvine(srcgnrrudoflica
ar Asian Buildi,rg, crourd Ftoor, 17. R. Kamani Mar3, Batkd Esrare, Mtrmbri 100 001,
hctoiddnercalled theTruste.,(Nhichexpresionshallinctudclcs!.csso^andpflmirred
r$igN.nd rhe TnNtee for d,eine bciig !hereverrhs ronrexr o nearins shallso rcquirc or
per I r) nITHE OTHER PARr.

lhe Brrk aid thc Trujce are collsrivel),refered to !s rhc "P.dios and indiridurllyr! a ,P,riy,

eb d,r orFehru,n! $o rbou3,nd,id nrn en

Thc Bank has issued uNecurcd, subordinded, nor convedibLe, futtl |)aid-up, !.rabh,
.edeflnable Blscl Ill conpLiant Tier ll bonds i', rhe denon,in!!lon oflNR 10,00,000 (lndirn
Rupees cn lakhsonLy)erh in rlrc aggres.re pinciprlanoumoftNR 235,00,00,000/- (tndhn
RtrpeesTso hundr.d Eishq r.'ivecrcrcs onry) (hc B0ndt')pursuanrrorheRes^eBrnkof
lndirc;cularDBR.N'o.BP,BC,lrt,06,X01/t0rsl6d,redJulyl!20l5rcadrirhRBtcnctrtar
DBR.No.BPBC.7lrl06.20l/2015.16 dded lanur)' 14, 2016 ard RBt Cncut.r
DBR.BP.BC.NO.50/21.06.20r/20r6,t7 darcd Fcbtua4, ?, 20t7. (cotkctircLy .RRr

Th! capiral RrisinE comninee Fiietr.. com'nnrcc of wholo Time Dn*bn ofrhe Bank.
ptr^u!tr!ro thc]rrcsohnion dared Jrnuary02,20l9, aunDrird rhe i$uc ofbonds ii rhon.rft
of debenrures and authorized ccnalr oficiak of rhe BMk naned rherein ro execur alL
doctrnenls in rclarion ro rhe issuel

(c)

L.L

Thc B.nk h.s issued an infomarion 
'nenoEtrdu$ 

dlrc,l J.nuary 09.2019 (,Informrrion
MeDonDdum-) i,8 rra, sdringour (he rems and conditions on which ihe Bonds are to be

-fhe 
tsoDd\ are lkted otrrhcWholos.le Debr Marker sesment of the BSti Li'nitedand Nalioml

Stock Exchange LiDited i'rlccordan.c wirhrhs Scctrriricsand Erchrnse Boardoflndir (hsue
and Lnting of Debi Smurniet Rc8ul.rions, 2003 is imsided ftum Iime to time ("SltBI

(E) 'l.|le Trusee k rtBisreEd rvjtlt rhc Ssurnics Exchmrgc Aoard oflndi..sa debenture tunce
undcrrho Scctrrities and Excharge Bordof hdia (De6€ntureTruieO ReCUlations, l99j The
Brnk has obrrined d'c cotrs.trroflhcTilyccb) a hlq d.(od J.iury 02.2019 roacr N rhe
dobcnr're hnee iD.u$ lor and on behalfotrd r'or rlie bqreiir olrlrc RoDdholdc(n ldciitrcd
hereLnatlet plKuant ro whlsh dtr TnarN has.grccd ro acr as rhc deben(uro tunee for rhe
benefil ofrhe Bondholdere on rherennsrid conditioN hefimiierapncaitrg

(D)

NOW TNIS TRUST DEED WITNI]SS'TH AJID IT IS Hf,REBY MUTUTALLY ACRE'D
AND DICLARED AMONGST T

ARTICLE-I

DEFINITIONS AND INTf, RPRETAIION

ln rhlsTrun Deed, rhe capilalized remr shxLlhavs rhssanc cari'rga$i9cd
nf" mJ on Ve ord'd n' or rle RBl tr.ulcr. u le \ 

'L( e.t e-io ..r

h( 
'n$ning,\rribrd 'o 

rhc rcrm d Rc\ '!lAi



"Bondhord€i,shalt meaD ihc pcnon
pc^on for the rime beilg appedng in

'Demcd Drr. ot}\llolmena shallhave rhc nrcairrgascribed 1o rhe renn n Anlclc 2.2i

_Dcposirory"shrrLhc.nrheNario'alsecui(icsDcposnoryLimiredandorcenratD.posirory

''Final SelllenentDrtc shan ncal rhc dare on which all Dronies poyabtc undor rhe Bonds
havc bcctr imvocablyand unconditioMlly pald in f0lland discharsed in lullto rh. salrsfacrion
ofthe aoftholdcdmd rhe Tndeq

_lnlornarion Men'oiand!n ' shall hrve rhe meaniDs asc.ibed ro rhc rnn a! Rccirat Ci

.Mrjarity coNenr" 
'naNl

,n whose mDe a aond is resisterd, who shalt bs rbe
rhe rc8isrq olb€neficialowie6 ora Dcposiroryas rhe

(b) !ir!!n inin'clions siven. br a majoriq, apre{Ni',Bror Lcsrhai 5l%(fiftyoDe per
cent.) in v'lue ofrli. NminalamouDr olrhe Bonds for rhe rime beinsoubranditre:

"RBI Circulars' shallhave rhe mearing asibedlol|r lem at RcqiratAi

G) a E$lurion pased d a 
'neeti'g 

of lhc Bordholdcs duty coivcicd .nd hstd ii
accord.nco Nilh the provkions conbined in Schedule lll:or

(b) \yrftn insruc'ioN eivei,

bya nljonry rcprcsc ingndr le$ thrn 75%Gevenq five per cert I in value olthe noniml
vrlue ofrhe Bonds rbr.hdlnc bcing otr brandingi i nd

r dsd.nlcred inlo b.6rccn rhe Bank aDd rhe Tnneeand
slrallincludcrhc Schedulesalhched hfldo rogeder wirh the rftirak.

lntl,i5 fru$ Dc.d- urlc$ rlrc conrcxrorlrcNkc rcquircs:

a rcsohiion pased rr a nEine of rhe Bordhold.d duly coDvened and held in
accordance w(h.hc ptuvhions conlained in ScheduleJllj.r

rems dsfined in thk Trun Deed by referene ro xny olhera8reemenr, docmrem dr
innn'meDr sha!Lhave r|r mcatri',Bs a$igned rorhem i', strcli aefenent. document o.
inin'merr asamerded. rcplaced, novrred orsupplemenledl

$ords dctrorirgdrc siretrlarrunbs dFllircLudc rlrc pluralmrd vicc vc6ai

hcadi"t aM bold rypclaoc arc onl! lor cotrvcri.trcc rtrd shall bc lgNrcd lbr lhc

rcfcrcnccsrorhcword'iNhdc'or"inchdirg"shallbcconeiucdrvithoutlinitalotri

rerirerces ro n,is Trusl Ded or ro ary onrregreemenr deed or ininme'r shrllbe
conined as a reference ro rhis lrun Deed or to such alEemenL deed, or invnneit
ar rhc srme may from rime ro lims bc amcndcd, varicd, supplcmcnrcd or nov sdr

G)

any rlircnce ro any Party to rhis liui Deed or rnl orher asrccnonr or dccd or
innruncnr shall includc i6 succc$o^ or pemitted asiensi

any refffence to a sbtute or rbtuory provision shall bc con$rucd as a rclflence to
such pro!isioNaslon !i'ncroti'ne anrnded. coDsolidrred. modified, cxrcndcd, rc.

ary rcfcrcNctoar AnicLc,' ClruseorSchedule k, unless indicaled ro lhc
rclerrceloaseclion or prragraph ofthhTtu$ Dccd; aid



cotrsc or dKrelon or ag^cnonr ofdre Truncc shaLl'nean rhe
injnLctioDs otrhc Majorily corsnt. utrLc$ spscifi calLy provLded

2l

ARTICLE-II

AMOUNT AND l LRM\ 
'IF 

RONDS

AMOTJNTOFAONDS

For rhc puryos ol AuSnr i'rg Tis ll capiral (as rhe lcnn is dcfined in fte Basel l
Ctridelines) sid ovqall capirrlofrhe Ratrk tor ircisrhcning irs capiiat adcqu.cj.nd for
ctrhancins i{s longrern rcsoutocs, ar rhe reqtren olft Bank, drc badks/ortrer body corpomrs
*hose nancs alll .ddrcsses m ser our in Schc,lulc I hseb have subscribed ro rlE Roids
(s60% a.nk ol Baroda Ba{r rrr co pliMr Tier bonds series xx) id nrc idtrrs ot
debentrtres ro rh. cxrc scrouralrinnthei' resFcrivc Gncs ii Sdrdtrlc lhereroonnr rems
afd condirionscontaifed i" ihc I'rforndioD MemoranduDr

AI,LOTMENTOF BONDS

'lheBoDdrarede cdrobc.Llorcdrodrtsondl,oldexonJ$urD 10,2019{ D&mdlDNrr
ofAllormcna). All beDefits rclariig ro rhc Bonds Nill be avrilabLe ro rhe aondhold.6 r.om
rhe oeaned Darc olAllo(menr

sFIII F\ F\I OT IRUSI A\ NO)DHOIDTI6

(i) ADpoi nEnl ofrhe Trun.c

Tri. B.rk .ppoint dre lrusee as rhc dcbcdurc tuicc for rnd on behalf ol rhe
BondholderpNuanrtofic run crarod under rhislnd Deed and nr TrNe. rgr.es
10 dcr as debenrure ru$ee inr rhe Rondhotdc^ tn ac.o ance sirh rtE rerms and
corditiors cdnrained in lhis Tru$ Deed end rhe botrd @ncc agccnicn! d.rcd l.nu.r!
03,2019c\cc[!dbcsyccnrhetsrnkandthe r'NreecBondTrusreeAereenera)

Tlie rank lrcrcby scrLos upon rrui rhe sum ofr{s.1,000 (hrdian Ru|jccs onc lrou$rd
orly)crnftialconriburionn).M rhcTn6rcc hctobyconfi nnsreceiprof rnd rccepr

TheTrunee hereb! decrias diar I shillhoLd

la) rhc lnirial Contibution:

lb) rlt bli.fi( ofallftpresnlalio's, coverrnb. undenakirgs nade by. etrd aLL

o.hq rcnrs.greed b'lheBank underrhe Infomdion Me'no.rndum. inrus
ror rl'e beiclit ordrc Bondlioldc^ oi rcms ofrhc lnfomarioD Memorrndtrm
aDd drisliu$ Deed

lhr nnee rgree. r'd seuhnrad:

subject ro the k.ms and ptuvisions ofrhis Tnsl Dccd. and rhc
Memorrnnum, ro la[e nLch other icrion in conrd]on virh rhc
rhe Rotrdholdc6 nrv ftotr, ri'nc ro timc dir.d

r. cxccurc and dclivdrhis Trui Dccd .id .ll orhcr docuncns, asrccncn6,
indrumerhand cenificates contempLatd by d,k Tnn Deedwhich aE io be

cxccurcd aid dclivcrcd bt rhc Truslcc oras rhc Tnrkc sh.lldccn D.cssary
oradvnebk and I d'c b$t i'rcrcs

ro ralc sh.rcver&ridtr $ shallb! rcquicd 10 bcrakci b) rhcTnrrcc bydic
r.nns a,ld provnioN oft lic I'nbniarioi Mctruarduh ard suticd ro Ihe tenns
rnd prcvisions ollhis Trusr Deed-roexerche ik riglk and perform rsdunes
md obli$tions under each ofrhe document, rgreemens, innrumenb and
cedificales refeftd ro in (a) abovs in such docuncnB, agrccmeik,
in$umcns ard ccnifi ..rcsi aid



(iiD

Provided d'!! b!fort iniriaring atry adLon or orsrcking aDrr nght or pcrformin! an!
dury unds rhis rius Dccd, rheTnnee s|rll obrrin rhc Majoril] consenr of s|EcLal
conseDr, rs rhc c.!o may be Providcd funhcr rhal before i'riridinS aiJ, acridn or
ex(cisinsanyrishrorperromhginydu(y. rheliNee dDtt scckw {ren i'nnciions
komrheResc c Bankoftndir (,Rarii)j 6 n.! bc requned

INTEREST

'lhe B$k shallpayto the Bondholden lnrre$ otr thc principal amounh ofrhe aonds
ou6tardi"g riom Ii'nc ro rime ai the coupon rate ie 3.60% CCoupon Rlrc') subjed
ro dcducrion ofinconrner ($hcrc .pplicable) d rhe nre pre{.ihed aroDr rinc ro rimc
undcrhelncome lbxAct,end such i'rEici shallboprlableaDnuaLll the B!trk shatl
pa! ro rlrc Boidholdea. interen l[ynrfrs anDuallyclqt ysar fron rhe Deerrd Dare
of AlLotmert subjccr in rhh riu{ Deed !M drc lntom.rioi
Memorandum.Ilo*evcr, ilsuch payncnr dde for payment ollhe intere{ in ftspect ol
the aods n nor on a Busines Dry, then the parrnenr olsudr ldcrc$ sh.lLbc madr
on succesire Busitres noy

PalDrenrof coupononrhe Ronds.ic subjccro rhc rem of lnfomarion Me'non'dunr.
iNhrdlng Secrion 49 (r,Jr ,.rrs,rD.,.y), Se.rion 50 (P.nianat prin.ry.l vne .lovt
on ?oNv Tti$tt ErcO antJ Scction 5 1 (O/rer ,Ldlt ofrhe rerm d,eet as conbi',ed
i'r rhc Informalion Memorandu'n and also sctour utrdq SchcduLc ll hctoro

Nobvift nandinganihirgconrsincd t thccoir6ry iI drisTrun Dccd, in ciso rhe B.nl
has'nadc rhc inreres palment eithe. drcugh cheqtres or Ihrougli NEFT/RTCS lnrsl$
and nr. v c rctms mdclivered or rn |\EFT / RTGS trrsler i! decLitred bv the
Bondholders betrk, il sh!ll nor bc codsid.rcd ro bc an E!cnt of Defrtrlr

!BII! 9II
The* Bonds m subject ro Los absorprioi taarurcs 6 Dorcpadicularlrdcsqibcd in Sctudulc
11lr?n,x oh.t C.ndntun:) hckin tnd reqtried olTier Il insnmenbrr Leveloflte Specified
Tigger rnd ar rointofNon vilbilnyas ptuvidcd for ln,{in.x 16 ofrhe Bxsellll Cu elines

Tlrc BoMs are funl,er y'bject to the rerms and conditio's \et o( in schedule ll (T?,,r d,/
a-o,r'rld,r) hcrcin, \hich shall be deened io be incorpomted he.ein by.efercn.e as ifsu.h
lerms were ser ionh ir lullhcrcir

OTIIER TFRMS]!D CONDITIONS

RESTRICTION ON TRtrFIiREN

Thc Baik shalLpay md discharleallirs liabililies
snhout prctarirg otrc ovq rhcorlicr.

BuDLlhuLtlds uiLlr rhi\ T.un D!cd

All inrercs monks palable by tl,e Bankbthe Bondholden Jdl bepaid10 r BordhoLd{s
i'r aiy ofrhc fdllosingmrnner:

tL4!T..lID I'AYM INT E! I!!

'fhe bitrkdeEih wrllbc obrii'rcd ton thc Dcpository lor payNis TheTruseerhaLl
ensure th rhe BondhoLden immediateLyipddelhenbanltr.couDtddrilsasappcarins
oDrli.r.cordofth.nrespccrivcdcposibrypanicip.ns.FallurcrodosonDyrcsukr
dclays ircrcdir olrhcpaymcnbro Boidholdc6 arihctsolc risk ard rlie Ranksliallnot
havc aiy rcspotrsibility aM uMcnakc atry liability lor such delals on pan ofthe

,4nt payncna b bc nldc ro rho Bondholdc6, iicludi',8 paynenr ofi'tersr- !hallbe
nrde by the Bank usingrhe seryices olelectoDicclearin8 sfliccs (ECS), toal6ne
sros se(lemenr (RTcs) or dirccr credir or idioialerectniic tuid hisrfl (NtrFr)
or orhc ncch.nisns pcmiicd tr{dsthc Sf.RlRegtrletion! imo such bank rccounl of
a lloDdhoLde' as may be noritiedbnr arnkby n'ch Bonnholdcrorft.Tru$cc(ac!i"g
on behrlf of rhe Bordholde^).

'lirnsfer a trn$nissior ofthe BoDds slrllbesubjedio
Dade rhereunder. lhr b)rlNs, rules ard regtrlltio's of dr



2.IO BONDSTRtrtrFROMf,OUfY

Thc Bondholde6willbccmirled lonrn Bords tree froD equiricsorso$ ctaims by ihc Bank
agri'ur rho oisinal or atry I emedirG Ioldes drreof

BO\r'ror.DrR5\ot r\itTLrD rosH4RrltotnfRs RlcHlsttL

).1:

The Ronds,since hsuedonlyin clcdro n ic (demarerialized) lonn, sittbc gov*ned as pfl rhe
prcvnionsorrhe DcposirdryAcrj t996, securilics aM Exchanse Board oftndir(Deposnori6
5id Paniciprn6) Reguhrions, 1996, n'les norified by Nario'al sccurilics Deposiror!
Li'rned,'Corral Deposirory Sedier l-i'nilcd/ D.posirory Padicipant fro ri'ne lo rimc ond
orher rpplicable Lsws aM dlos nolified in respedrherol

2 I] I-ISTING OF BONDS

Tlrc Bondholder wirl nor bc enrirLed to aiy ofrhe rish6 rnd prilitcgcs .vaitable ro ihe
sharcholdeBoflho Bank incltrdingrighr ro rseivenoricsolor!o.(endand vote et ecrc(l
tr'cc'nL.!f'!edrnr. rl,c rhanrho.e rr "oF " cn n.te "pp !,bFt3q

lr, howev{, rn} .esolutioi arecrirg nr riehs aechcd ro rhe Bo.dr is pLa..d bcfo.c rhe
shareliolde6 orrho Bank. iheD such rcsohiton qilLfi6r be placed bctorc $e Aondhotde6 fo.

BOND CIIRTIFICATES

Thc Bonds re lisred or rhe wholcsrlc Debr Mrker Seg'nerr ( wDM")ofrhoNarionatSrock
rirchan8e or lndii Limired and asE Linncd (collcdively, isro.k nrchanseci) Thc
Dcsignared srock Exchargc lorrhi! is$e sl[ll6e: NarioDrtstock Exch.neooftndia t_imned
(NSI])

RI'PRf, Sf NTATIONS AND W RRANTIIiS

lhe rcpresnbtioN aid !v.innrics 
'nddc 

by 6e arnk md the-lnslee under this Adicle rrc

r 4 ll,cao,.l .'.bJrcp'!..n." d",',d.r helrJe-rlB

ARTICLES OF TINSTRUST DDED

lhis Tru$ Dccd sh.ll be Rad in co',jtrtrdion rnh drc Inlomarion Memorrndum and it G
specifically agEd bcr$ccn rhe Truiee and lne Ban[ that i', casc of any rcpugnaDc],

lhcrc r r connid benyeen the provirions of dE lrfonnario.
M. omrdun.nd this lru$ Deed. rhc provisioN as conr.ined in rhe lntormaion
Memonidum sh.ll prevailand ovflride ihe pmvision!oallitTrus Dccd.

No6vnhskndingarlthinccoDraiiedabovc,in..scofarttopusnanc)l,incoDsinencyorwhe'e
drere x s contlict bcnvssn rhe provnions of$e lnfo.matiotr Mcnoraiduh. rhis Tnd Deed
and {lre remx ofd'e Rar cncula6, rhe RBI cncuLan shallprelailaDd oveddc rhe povisiotrs
ofrl'c lrlbnnarion Memorandun rnd rhirTru$ Deed.

lhe Brnk h a duly o4aiied aid valldly crisring banking compan] incoeorrred in
lndi. undcr the Banking Comprnies (A.qdsition & Tfansfer olUndenaki',Bt Acr,
1970 ard lms rhcpoNqand rurhorirylo tansctrhe brines in *hi.h ir k eDgaged

The Brnk has the corporat poRer ro execure rnd deliver and to coinply rvirh rhe
provisiois ofrhisTrui Ded and ir h$ bksi al L nccesary .orpomc indorhq.cllot
toaurhorisc rlrc.xccfton, dclivcrt.nd p{donnance by ir ofsrch orhq documenls 6
tuve beei erecuted and delivered in coniedion sith ihe issue of $e Bonds.

Neirher rhe execulion rnd delive.] by
docun'ena as hNe beetr.xecurcd and i'' '''":



Bonds, nor dr B.r*\ roDpliaDce *nh or pcnbnnrnce of rhc lcns aDd provisiotrs
hereol or rhcreof (a) siLl cotrr.vlne, in any mderi.t rcspecr, any provniod of an'
applicrble las or ait order, *rir, irjuNrioi or dccree of 3'y coud or sovemmenr
dufionty, (b) wrllcoinicr or & ircoNGlcnr virh orresulr i'r atr! btoach otrnyof$e
rems, covci.nt, condiiiois or provnions ol in any Nrcri.l respecr. orcoNnurc.
dotutrh uDder. eny conracr or i'xru'nc b lhicL rhe Bank isIp'n! roorbyrvhich

ll"der applicable lar. no cleanicc. penissidn or consenr is rcquncd ro rdhorise. or
isrequned ii connocrion \ynl,, (i)th.cxccullotr.d.liveryand ptrlonnrrcbtrho Bank
olrhn Trun Deed or etry olrhc documenr e{ecured i'r qoniccrion *irh the issue ol
rhe Boidsi or (ii) the lelaliO, validiq, biMing ef*( or enforceabitiry, hqlofor
the.eofi in ea.h cascj i l.ck of which Nould hevc a mar.iaL adve^e efied ir rhe

Excepi es av!ilabLc in rhs ptrblic donrin and such adioi suirs.nd prcceedings in the
ordi"ary cou6e ofbusines.frhc Rark, rhcto rc no aclions. suns o. prmeedings
pcndinsorrorheb*rolfieR k\kiorkdse,rhrearnedaeri'xtrheBrik,i'rcluding
wirh resp€crro govcnmc aL, naruroD"or otherapprovrh, *tich could $nabLy be
cxpccted 1o hrve r marerial advc^c .f|ccr.

The aatrk lras filed rllbxreru.Brequirdbyaf0ricabtc tasrob.litcd by n a'd has
px'd rlLbxes pryablc bt ir which hrve beconE due prnuantro such ilx rcluns. svc
aid cxccpr rho$ not yel deli'quent end/or conlc$cd Ir good lairh and lor shich
adequarc rcscrvcs h.vc been eiabli$ed/provhion have beei DEdc.

The Brnk is i',coinDlLarcc i'r .ll 
'nd*ial 

respect. \!irh rllrppliable lalysi', rcspcd
orrhcconnucrofnsbusiEs |hhT s Deed elld orhc. docuhcnG in rslalion lo lhe
hs'e of rlie Bonds cxcqrcd.tu in propcr klaLfonn mdfl rhe respecrve eovffni',8
la$ lor the erfo.cemenr thereofa't lll qoNcis.ri psnisions rcquiRd hrle been
or will bc obrincd in rccordance rvirh rhe rpplicable la!5

lD rhe opi"ion ot rhc Bark rltrrc .rc io fads or cncumiances. conditior! o.
h courd reasofalir! bc cxli.crcd r. havs. 

'nderiil

(ii)

(iii)

rhe financial condirioD or operarion olrhe Rankl

rl'. abilly ofrhc B.nk ro perfdrm irr obli8dioDs under or exe.cise or eDiorce
an) 

'nd{irLrilhL 
beneft. privilegeof rDed} utrde, rhs Tru! frccdior

die vrlidirv or etrfo(labLliq ofrhis Tnrr Dccd (inch'ding rhs rbiliry ofthe
Bondlolden or dr Tru$ee ro eilorce rhetr rcn.di.suidorhis Ttus Dccd).

(i) TlrcBank isabLcro,add h$nolMmi|edils inrbiliryto, pry irs debc as rhcy
ndur a hes mr susticrdcd nrkirg l)lynrtrt otr liyofits 

'lebrs 
!trd lr *ill

noibe deemed by a coun b be unrbLe to pay ib debt within rhe merningol
dicappli.ablcl.!*,norin.nyn'chcxs,!illnbeconesoxsrconsequencc
orenreri"e Liro 

'nTru$ 
Deed

(j) Tlrc Baik, bl ro.son ofadu.lor ami.ipa{cd finai.i.l dificuLri
.g.'"-'''.h;

ofi[ credirors yilh a vicN rorcschcdulids ns iid!brcdnc$.

Thc v.lue of the asds of rhe Brnk is Dore rhan its respeclne lirbiliries
in{o rccounl contingenl rnd prospeclive llabiLiiietrnd n hasstrficiert

N.a

(i)



The Bank has nor raken any coporare action nor has ir 1akfl, u,r aslt
procecdiias or orlE proccdure or seps i'r rctalioD ro any iNotveicy

j. Subjd ro rhe fidrciary rctalonship ber*een rhe Trusce and rhe Bondhotdcn, rhc
Truieej "itso facro'do nor have rhe obligarion: ofs b.rcwq or a principal deblor or
s gulranror as rodHnotrics p.id/invened by Bondholde6 for rhe Bonds.

I :B TLe.',Rc hcrcoJ'epr'enr.e d\a'a tr'o.hF bd1l,,

'rhe Tru$€ n a duly or8atrizc,l .nd vatidty exkling conrpan! incolpomred in India
under the Companier Aci, 1956 aM has rhs po\yer md aurholiiy ro r.nsacr rhe
busincs in ryhich it is eneagcd .nd ro do all rhirgs nccc$my or apprcpriare ro
.odsummarerhe ransoclions conlemphred bydrn Tru$ Dced

Corponie Posr. s'd Aurho rv

ThcTruice hrs rhe co+omE pos.r ro cxecureand deliver and t comptywnhlhc
Dlovsiois ofrhisTrud Ded rnd itl$stakcn.lLnecesary corporare !nd orher acliotr
roanrhoriselhccxccurion.deliveryandpe onnance by n under rhe prdvkionsofrhis
Tn$ Deed and such orher documcn6 as have been execured md detivered by ir in
connection with rtrc hsue of rhe Bonds.

Ncnher the executiotr no' dclivcry by rhe Tru$ee ofrhis Tnn Deed for rhc orhor
doctrmeirs 6 havc been executed and delivead itr connccrion lirh rhe isue of rhe
Boids b), the fru$ee villcoihvcne, in any marerirl Hpect. anl poviston oflho
Securiries Exchangc B.ad ofhdia(Debenturc Tru$cc) Rcgukrions, 1991.

UNDf,RTAKINCS OF 1Hf, BANK

The aatrk hcicby undenakes and agrees *ilh thc Trustcc rhar rhroushour rheconriruance ol
rlirTru$ Deed tiLlrhe Fin.lSefrle'nent Da1e, rlE Bank slEllutrlcs orhcrwhc agr@d ro bylhe

Exccurc and/or do, ar their own cxpeNe, lll such dccds, asumnces. documenrs,
instumenb. a.s, ndrc*and thinss, insrch fonn and odefrise s$eTru$cc may
be re{tuired by applicable law for cnlorcing or ererckin! any of rhe rights and

Car] out and condud ns busi'rcs in accordance rirh the applicable laRs and
diacriotrs issucd by rhe Govemmenr olrndia and rrr Resefle aank ollndla

Mrinrain i', fullforceaM elitd allaurbo zrions necesary ro perlorm ibobligations

Perfom rnd obsene in aLlmateri!lrcspecls itrcludi[g in a rimcly nainer, allof irs
covcnana and asreemenb conrained in this Trust Decd

As soon as posible but nol lacrlh {utrlesorhcnvisc spccificd) 7 Gcvcn)wo*ing
days frch rhe ecurcnce olanyofthe event sel out below:

lonhwllh give nolc o rlrcTruicc ofoc.ufticaofMy ElenG ofDelault or

'n)..en 
!l'ah all Le e.o- "frol"Te orbor'louocoauuct

Evcn! of Defaulr, specilins rhe nar're ofstrch Event ol Defruh or ol such
event and any neps the Bdk has taken or proposes ro rake ro €nedy rhe sane:

povidc to rhe Truiee n'ch funher idlomdion reE.rdi4 rhe llnanci.l
cotrdhion, busincsand opeorions ofrhc Bank as theTdsccas rhe Tru$ee
m.yrc'iuirc, including in rslarion rorhc pay'nctrt ducro bc m.de on rhe Bonds
in a.cord.ncc wirhapplicablc lari

roRard lhe details ofutiLiation of
duly cerirled by the B3ik\ sldurory

funds E 5ed rhroush rhr $uc urB(i i)
audno6. ro rhe Truncc at d'c cnd of



Ensure rhar dr tosislerofrhe Boidhoucn in respect.raonds witl be mrinbird by
d'c Depdsilory inaccordancc*irh rhe provhionsofrheDepositories Acr,1996 and the
regulrio's h.de thereunder md rhe resularions nrde by SEBj and orhfl sbrrory
audDririos mrde fron tinc ro rime. lhe ReSGrlr and Transfer Agem orrl\c Baik
shrll, i" rclarioi 10 rhe Bonds, ot6i,r a tisr ofBond|otdeis iio'n rho Dep.sirory as d
rhc Rccord Drte lor noricc .ri/or rhe Record Dare tor ] cren, on such dare or lvrhtn
| (one) Busiic$ Day of uch dat.

Keep propcr bools ofaccoutrr as rlq!lrcd by rpplicrbte trrs, aid dtr(in make rue
and proper enries oraI dcilinss and rrnsacrioi\ otaid in rctdion ro rhe busines ot
rhe B'trk and keep rhe said books of.cco0m.nd attoiher books, rcgisrcA Md orher
documentsrcllrirerorheafrnsoflheBankstisrcgisrsredomceor.rvherepermincd
bt lrs, atodHplacc orplacss sheEthe booksof rccountanddoctrncnrof rsimilrr
n.n'rt maybekeptrtrd th. aank sh.ll pmvide rhe saN for inspedionofrhcTnNree
i" c.nplia^ca qilh the di.eciiotrs ol lhc RBI in rhis resa.d (inclLLdirg dnedlotrs
relaring ro.orfidcnrlaliry of infornrtion of a betrklig coinpany), .ner rhe Tru{ee
prorldos r 15 (fineetr) Busiqs Dals prior nolice, such .ishs being exercncd itr
accordamc *irh lhc securnies tjxclrnse Borrd or I'dia (Dcbenn're Tntrre
Reeularioit, l99l rnd bysuch Nison or pc6oDs as rheTruneeshrll. in $riringto'
rhc ptrIpos, rppoi,tr ni. Tncrcc .nd or irs asent shrll enrer i'tro aopropriarc
conndcnrldit] rndnon dk.losurs agrccnon wirh rhe Bark prior ro condmring such

CofiplywilhaLlbws,nLes.fteuratioNaidguidcrincs,a!rppticrbteinrespecrofihe
Bonds.i'rluditrg(i)SEBIDcbtRcsula(ions:rnd(ii)theprovnion!of,edebrLnang
agr.c'ncdr enrered inlo by rlE Raik silh rhc sr@k Ex.hange! in relarionb dr Bonds
durif grhc rcnuroof the Bords

AhoconplyRithlilin8olamu.lfii.Nialrcluftsasrequiredb)'appiicrblellqihe
Bank shall ensure thar it is in compliaice in aLlnalerial rcspccts sirh allapplicable
lass i" rcspeor ofthc condtul ofir bNinesand rhe oNneNhip olir prcpeq The
B.dkshrlLensu.erlft drrerreiolec6orciEuiNeiccsrhtch.ouLdcotterivetlor
oil'cnvi$ toason$l)r be expeded to resuh jn a materid adve6e slfic!. TIE Baik sh!ll
ekcure aLlsudr dccd.id documcnG as Rqtried bylhe iiunee Inf exer.ising ri8hr

'lhe Bark confinns d'a! all ncccssir] disclorurcs hrve been made in the liloflndion
Mcmomndum includinsbut not limitedb natutory and .ther rcgulatory dkcLosurcs
hrve*06shouldcarcfllltr.idandnorcrheconlenrsoflhernforDariorMenorrndum.

Provide rny info'Dariotr rcquircd by rhc Truncc trtrdq rlrc S.curirics and Eidftsc
Boa.d olhidia{DebcfturcTnarcg Rcgulariors. L99l as id lorco lroh rino ro rifro, id
so frr as the] rre applicrbLeto tlie llonds i" oderrocnabl hcTru$c ocomplysirlr
thc provisions of resulalion 15 of the Securities ard Exchrnge Board ol I'ldil
(Debenru€Truncc) RcguLariois, L99l rorhc oxrcdr applic.ble ro the Bonds.

rnstrrc rha!dr nridgofrhe Bond isconrinrcd lillrhe Finrlserkmenr Dare.

ReimbtrGe rlL HsonrbLe suN prid or erpenses incured by lrc liu$cc or aDt
droricr, 

'nanase., 
rgenr ororhflptrsoD $hosLrlLbe rppoinred bydre f.unee rrler

raki'rg prior !ri(cD .pprovrl ofthe Brnk forallor any ofrhe pu.poss nrnriored in
ther p.esenr i'nnrdidelloi rcccip!ola0ori.cofdcna,i lro'n rh.'n ln rhisbchalf
ad as rcg.rds liabilirios, $u Batrk will. oD dcmand. pxy and sarisry or obrain rh!
releases ofsudr pcEors flofl such li.bilirics aid if i,ry sum pirab]c undq rhc$
p.esents shallbe paid by rheTrusree, drc Baik shaLl, tbnh!ilh on deD!d,.ei'nbu6e

(f)

UTN-ISATION OF PROCIEDS OF THE BONI)S

TheBaiksrialluriliscdrcnoNysrc.eived
purpose nEntioned in Sedion 2. | (-,1,,nr

A!!RMATIVE CO\ ENANIS



(j)

(ii)

NOTICD OTW]NDING UI' OR OTHER Lf,GAL PROCXSS

Promptly i"lo0 rhcTnnee ilir hes iorlcaolanyapplicarioi fof NruDsup
havi'rg bccn made or any salurory notice of viiding up trnder rhe prcvisiors
ofrheapplicabrc L.s inch'ding buriot tinircd ro rhe aanki'rg RcgutdidnAcr,
1949 or orherui* oiany sun or orhe. teeatpro.es iDrended to bc fitcd or

ADVtrRSIi CHANGES IN IROFITS

Pronprly liform rhe lDiee olrhc h.ppcning olanyeventrhst i'r
ofrho Bank likel! to havc ar advorse cfecr on nr Bank\ poilr
and of anynarcriat chanses i' ihe openrioDsof dr B.ik*irhan
orrl'c rcasons Iherelor as per applicablc l.*.

LOSS OR DAMACN BY UNCOVDRXD RISKS

' I N,ed h 
' 
o l'c n! n(..' J.tr J L L. or 

'|tr 
Bo oho oa.

2) DcBikor, tr nrcrc{J!!anLl!ipiitlJndrc:sonsihersf

\c(ounEforrle,tusnn/h: ljeeriidJ\ir.Ld e.

l'-n- le e rnrurole'!..i.e.R..nedto h-tso-d od-
.nd resolved byrhe Bank rnd trftesolvcd by dic baik aid rho rcasons

Credir R, ig:s.ARd ro hcBonds.

(vi) Shall fumish info.maiion/repon\ as requ Ed urder rcgulaliotr 5l(4) olSEB|
(Lisring Obligarions rnd Disclorure Reqtrircmenrsl, z0l5 as a'neided llom

J dcnrlc ftd du 
'n. 

rh c.".n!) of hr l'u.Drcd r'hrllslide l'r-ho
Euderr\lit s req.rr-en. i a-' \,ed lior rine ro ome qfd.
SccuriricsaMErchangcBo.idoflddia/RBl li.i ..

ProDrpdyinformnrcTnrrcodf anyloso.daDragc,shrch rhcBanLmayy,l|e.
duc !o any force majeuE cncu'nsraiccs or.cr ofcod, such a! er(hquakc.
rood, rcnp.s or lyphoon. eic. agri'st whlch th. Baik may nor have insured

FURNISH IMORT\{ATiON TO TRUSTEN

Civc !o dic Tn'ice such inlo.nariotcopies olretcv.dr.rracs u rhe), shatl
requne to the exrtr!pcnni(cd rnderapplicrbk 1au as ro errrrft.F rclari g
ro rhc busines ofr|t Brfk or any p3n drrcof.nd b invenilak rle afbir
thereofandrheEa,k dr wi{h prio. norice rnd durinS otficc hou6 .]loN rhc
Truneeb akesudrexariMriorard invenisa(ionasand ehenfelriccc$ary
ard shallfumish himwithallstrch iilonnalion as rhcy m.y rcquireard shaLL

pr! all cons, chlr8cs aM cxpcnses incidenrrl to such exaDi',8otr aid

shall fumnh anruar/ hsrl!-carlv / q!.furty rcpon ro lhe srock Exchanges l
Bond ho Lders/ Trudee (as nDy bc rcquircd in accodancs wi6 rhe Securiries
ard Exchange Boardoflndia(DebentuE fru$cs) Rcg0l.rions, 1991 and ar
per SEBI D.br ReStrhriont conbining. i,/.r,/ia, the lollosrrg p.dictrl.n

(vil) Prdmpllya expedniouslyadendioandredrcsIhe gricvanccs,iratry,of rlD
Bondholdcn Thc Aank funhf undcnaks rhd ir shallpomprlycomply Nith
the sulgesions and direcriois rh3t 

'nry 
be givetr ii tl,(f8ard, tiotrr ri'nc ro

rimc, by the Ttosee rnd shall ldvi$ rhe Trusee perionically of the

(viii) The tsank shaLl coD,ply \vitl, rhe provisions of Banking Comprnies
(Acqukirion & Tr.nsfer Undenakingt Acr, 1970 rclaring ro taNfcr of
uncLanncd / unpaid anount ofidrercs on Bonds ro lnvcsor Educatiotr aM
Pnrcctior Futrd, if.pplisblc to it. Thc Aark hcrcby lunher agres and

\.



The Batrk shall inlom the l nxe abouranychanse inrh.Dalurc ino conducr

The aank shaLlinlorm nr Tru$ec ofany majorchange itr composilion ofib
bomd ofdirectoq which nay.dotrnr ro chmge in @fuotar defined in rhe
secu ies Exchaige Board oflndic (SubsEnrialA.quisition ofsharcs rid
TakeovcE) Re8ulrrion. 1997

NEGATI\'E COVENANTS

Thc Bink covenmt wirh rhcTtosre rhar lill rhe FinalSente'ncnr Ddc, virhourrhe
prio.wrinen appoval of theTnieei ft Bankshallnorapplyrheprceeds of rhe issue
ofihe BoDds for atrt purpose otherthan thal forwhich tlE issuc was nade.

Thc Tru$eo m.y,lmm time ro time, or a! atry tihc waivconsuch rems and condirionsasro
then' shaLl see'n cxp{dis any brerch by the Bank ofmy oflhc covcnatrs and prcvhions
co iincd in {his Trui Deed wirho0 prcjrdicc ro rhe ri8hb of rhe Trunee in respecr ol any

ARIICLI - V

EVENTS OTDIFAULI ANDRCMf DIES

CEASE TO CARRY ON ITS BUSINESS

inslvenc]. either volurrrrily or
is voluntarily or involunrarily

subjecr ro wh!! is narcd ar  nicle 2.1.1above, iloDe or nrore ofrhe
occu(t. dr 1iu$cc shall, on its orn and /orupon Eceipt ofSpecial
sritinsto dre Batrk bke Dprhc mfi$rcglrdiigdclatrlrsl

EVENTS OF DI'FAULT

(iD

(iiD

Ifprocosdings lor rakins the Bank into liquidation or
compuhoily, havc bccn sfrnenced or rhc Bank

DFF AULT I\ PIRFORMANCT OFCOWNANTS AND(ONDITIO\S

Defaun ha occured i', rhe perfonnlncc ol any othq covcn.ns, condnions or
aSrccnenron rhe panofrhe Bark under$isTnsr Deed aid lry orher agreene and
such dcfault has cominued tora period ofdinydaysafternotie inwrninglherofhrs
been eiven ro lhe Baik by drc BondholdodTtusso.

SUIPLY OF MISI,DADING INFORMATIOIi

AtryrflbmariongivcnblrhsBank in itapplicrtion for Bonds, in the repons and orher
i'rtbrmatiotrfumish.dbyrhcBaikrndrhesnhtiesgivsn/deemedtohavebeensiven
by ihe Bark to d'e Rondholdcre/ Tru$cc is misLcading or incorcd in.ny frarcial

INABILITY TO PAY Df,BTS/INSOLVENCY

'lhe Brnk ce6es orthrcaretrs lo ccase to carry on i$ busi'r$ orEives notice ofit!

Norrirhirnding anlhine conbined ro the contary above. an) acrion orexcrci$ ol
any right or perfornar.eofanydury by rhe Trusce ai lhc BondholdcN itr elatior to
atrydefauliinpaymcntoiplitrcipalaM/orincrcstorrhedefaultsalGtedabove,shall
be subject 1o the provhions of rhe RBI Cncukrs or rhe vrirtei insrucrions Ec.ived
ircmrhc RBI ir rhG rcgar'1, iicluditrBex*cisingrighrio appoi nonnnee dneb* on



5.1 NOTIC'S ON THtr I'APPENINC OT AN DT'ENT OF DEFAULT

TOWFRS AND DISCIIETIONS

POWERS 
^N 

D D ISCRETIONS

x any evcd ofd.fauh of sy cvcnr *hich, after rc
.onnirte an evcn ofdefruhhas hanpcnsd, lne tsank
Botrdholdc*/Tnnee in !di[g spccilyinC rhe iarurc

n0!.c, or rapse or!i'nc, or borh, $ouLd
sl'dl, fonh\irh give notlcsrhcr$f rolhe
of n'ch evenr of tlcfouh, orof such eveDr

h addirion!o rhco{horpo*flsconteftdon rhc TnNlee a.d provisiotrs lor drcir prorecrion and
ror b), sry ol li'nitsiioi or dcolarion ol aDlinins codsircd in rhis Tnd Deed 

'or 
ol any

na{u1e|imitin3fu|].bili1}o|lhe|iNec.lTlsExPREssLYDEcL

'lhe Trdcc 
'nay, 

in rehrion ro ihe{ tresctu, acr on rhe opfiion or rdvice.ror ad!,
inrd diolobrr'ed'o'n n). l.'o'.o.ne.dd!o.e1..ihr...n<'r oore;
auclLoiccr, qu.lified rccountaDr ororhscxpcn wherherobraimd byrhc fiank or bv
the lru{ee or olhcNhe and shrli not be resoonsiblc for.ny los occrsioned by so
acrins. Any such advi.c, opinion or infomrrion and etry coilntrni.dion pmsing
bds.en rhe 1runee and drcn rcprc*dra(ivo or x(omey or a receive ppoi'rcd by
rhen' Ny bc obrdined or snt by hter, lclcgram, c.blc8 m, reLer or lelephoDic

Strblcq. ro rhs pmvisions ofSeciion 7l ofrhc Cornnaiics  cr,20tl.1he Trsree shrll
bc responsibLetn' 

'e 
corscqtrcno!s dlany misrake or ove6iSh! or ciror ofjudSmcdr

or forgdfulness or rvaDr ol pruder.c oi rlrir pan or on rhe prn of aDrr $onry.
receive.. asentororhq pc6on appoinred b, themi

(i i) The Trunee shrll nor bc bourd ro kkc any neps ro asenai'r $herlEr aiy cven of

Srve as hcrcin orhc.!n! erpressly provided the l.|ulee shall, as rcg.ids alLrtrjs,
|oNef. ourhoriricsaDd discrerions, ha!erbsoluie and mconroll.d dis.rcrionar ro rhc
exercie d'erorand to lhc mode and rime of ex{cke rherofard i', rhe rb*trcc oi
tia shall not be responsible for rny lo$, coss, chargss. erpenses or rnconven'ence
rhd 

'nat 
rssuh fm the exercise or Nn-ex.rci$ Ihcrcoland in p.niculr rhey shaLL

nor 6e boutrdtoe!.rrhc requenordiecrionof ft Bondholde6under!tryprcvnions
ol rhese prerns unle$ erticic moiles shrllhrve been p.ovided orprovision io nr
{fslircriod ollhe-fnnee nrade lof providinSthc $nc.nd rh.Tn6re is lndcmnified
to irs sarsiircrior laaiin .ll nrrher cois. charg*, expenr! and riebiriryshrch nay
be incutred i', con,plrri',8 wirh such cqics ordn.didni

Wifi a view ro iscirilariig !iy dcaLids md* any
Truiecshall hrve full po*err.corsctrt(whcrcsudr
tr'sadion or cla$ oltrnsrdions condirioralLy:

prorisions of ihese prsens rhe
.oiscnt is re4!iEd) to a specifi ed

(')

('i)

'fhe liu*ee shall disdErec irs drtcs as pcr.,ry rosol0tion purponins ro have been
pr$ed rr any meeiirt oflhc aondholdss ir rcspccr whqeofninuros hdvc been mrde
rnd \iened even dFugl, il m.yn'bscquctrry bc tutrrd llidrhereuas sodsdelecl in rhc
.oniirurior offt in.difg or rl,c pa$rng ofrlrc rusoL!(ioi or rh.r ldr rny.eason rhe
rcsohtrro0 \a! ndr valid or bindirgupor r BoDdholdeu:

Wirho( prejudice roihe.ielirslo itrdcmiiq by la* grvctr rorhsTnarcc, rhc Truicc
atrd clcrt tucciv er, anomey, mrnaler, agenl or other p€son appointed bythe'n slrll
be enriiled to be iidcm0llicd ir rcspccr ofallliabilnics.ddcxpcnsos in.uftd by rhoh
or him iD rhe erecurion or ptrrponed execurion olrhe powcneid rtr!s rhtreofetrd rhe
l.rllcc m), d.i'r .nd p.y orr ol an! moniA n $!n hands rhc amotrnr of iny
Lirbilni.s strd qpcNcs rcqc$tr! ro cffcd such rdcnriry aM ako rci,ur{otiotr of
IheTtuiee rs heEin p.ovldedl

ffiioP:t',--'..
Ll'''ll
\\fj.7

Thc TnNrcc shall bave full pouer ro deremino all qrcsions ind dou
rclnriotr to iny ofrhe provisions horeoland elqy such dcromininon b
(\'heil'oor tror rhc samc shallrclalc wholLy or panially ro the &Lr or p
lhc rruslce) slrll beconctusive and biiding upon allpe^ons intercsed



(vni) Thc TnNGe shaLl Nr b! lirble for atrylli$g \luroever exccp! a brcrch of ru{
knorvingly rtrd nncrrionrlll cotrNi(cd by rhe t ftsree:

Tl'c Tnnee lha I ro! bc ti.btc fo. ary deirutr. onilsion or delay ir pofohin! o.
exerciring a0y ofrhe powfls or truns h!toin expEsed or co&ined or ar! oftheDj.r
ri cnla.cn'e d'e covcMn6 h{ein coDbi'r'l or ai} otrhem of ii BLvrig rorica 10 a,y
peroi o.tcrsons ol rhe er.cuior hopoforir hkingriyodiq nsps rvhih tr[y lre
rccosrr.vi expedicnr ordsnrbL for lhe Botrdsor rbr.ny lo$ or iDjuryRhich rn.t bc
occas omd by rerson themlutrLcss rljc TftLjce shtl ljave bcci prcvioust)r requ*ted
hy Nlic! in \yititrg to pcrfofln, exercise or do atry otsuch icps as arnresaLd by rhc
hoLde(t rcttoscnriDsnot lesrl, rh.cc rounhsotrlt noDiralsnou of rhc Bonds
forr|t rime beife ou$kfdins or b) a SpecirtResotuiod drLy prssed ar a rnediDg of
rl'eRotrdholdsrandthe lDdc.d,alliorbcboundbperforn,exmis.of do.n)such
2ct- posc^orth'n!sortotake rnysuch$cps uilcsand mlilsuilicienr noncysdmll
have beer p'ovidcdorprovirion rolhe satisfaction olrhcTruies made fo.providine
rhc eme b] oron rlhatfofrhc Bondhold{s or sonre oadrm in ord$roproyide for
aiycons. cha.les and erp€nses\rl'ich thc Ttuicc may ircror nny hrle to par ii
connectiotr wilh drc sarc idd (lt-ln$ee rre indemnificd iolhcn Mrirfdcrion asrind
rlltunlMcons, chr.ses. expcNs and lrabiliri.srhich ma), be incurtd incojntlli'r3

strblecr ro Nr'a. is !a1cd a( AdicLe ) t1\i1flit1r:.fth^ T,^t Dttlt a6ore, nd *fi
rc pnor Niuen consenr of d'c RBJ, rhc Ttunoe has a risht ro rppoi'r e iotrri[cc

d;edor otr rhc bonl ofrhc Barlt i'r r|t eve .r 2 (ro) consrlulne dehtrhs ir
p.!freDr ofi'rrei ro dr Rondhordc^:

'lhe l.u{ecirenilcdroi'Np!drLc.eslieft oftsondlioiderof ,eR$kardrorak!
.opies rrd ertrcb rhcrcoll ard

L.il

lrir) TlrcTruigeshrlLcrnl olr nsdulcsrid polbni ns n'ndionsrsrequned bdncharge
(s oblgdions under r|E renns ol sEBl Dehr Regula.iois, rhe SEBI (Debenrure
Insreet ReguLariotrs, 199i, rhis Tn"t Deed.lhe lnformaion MeDiorndum rnd rll
orhcr rchred -frrnsactioD Docume,rs. wilh du. carc, diiigcncc.nd loy.lrr-.

I'RoVIDLD d'I Dod'itrg .otrrai cd in rhis clause shall e\empr the liNre lDn tr ndenniay
n'$.grinirn),liabiliryforbreachof!unior.rtlrabilrl)whichblvidtrcol.nyiuLeorlaw
\votrLd orhswnc dkch 1o Ihem in respccr olany gros ncgli8.trcc. srlltuldcfatrlr o.brcich dl
kui \h,d' rhey n'rr,lE euilt! ofr'.cl.rion rorhsi.durles hereunder

6.: I'OWIII OF TRUSTDE TO DELEGAI'I'

Tl,e Truiee here.abcirg a conp.dy 
'na), 

ir thc exccurion rnd erercke ofall or rny olrhe
hni po\reF, rudmririeslfd dncrcriois vcycd ir thc'h.cr b), ai dmcsordficss lor lhe
rinrbeinsofrhe l.usreondllE In6rccMyalso.shcicv6llrcylhidkirc\pcdi!dl,dclclar
b' I porlcr olrturney or odrnri\e to rry rucli oiticd oll or.0t of rlrc ttrrs, poNcd,
etrrl'o'(ics idd diss.( ons veied in rhen be these prernt rnd rny \uch deleed on na! be
n'xd. trpon srd' rc.N.nd.oddilio'sand subjccl lo $cL.esulrtioDs(inch'dii-qro\lerto nLb
dull8rrcl as r|t lrunee mayd,ink nr

6.] POWERS OF TRUSTEI] TO 
'M?LOY 

AGENTS

TricTruiccriry, i,, crD-ingoutrhetun busines, e'nploy and pay a
.oncu. in naD$cfDgatrj, bu!i.$.id noorcorcr i'rdoi g.l.ds.cqtrncJ (o bedonc bylhc
Tajcc incLLdirg ft receipr rnd paymeDr olnFfels end thrll be enrnhd ro d,ar3c afd be
pinl rll ui'.1 p.olcrsional and olher cluryes for busift$ rrnsacred and rct done by rm i,
.odicdion \ith rhe tui hereofard also their reasonable chrges in addnion b 1l,e eypenses
icurcd btthc'n incoinection silh ma(e^ rrninsod oforinconnection*irh rhes presenB
LichdinS md(ca \!hich mishr orshould havc been a(endsd ro in p{son b} {heTrunec.

Nc(hod'c TnBcc noraiy.gcnr olrlrc Tnatc n'alllJc pr.ludcd iior n'eking sny contrct
o' eneri',8 inro.try amngein.trt or ta's..!ion rith rlie IraDk of Rllh i6e1f in lhe ordinrr]
cotr6eolhtrsinesofrheriuseeorfroDiu enakinganybrnking,limncialdrascnclscrvi.cs
lor rhe Bank or for nrlforfrom undesrilinsor!umnlccinglhcsub$riprion ofor pLacing.r
sub$rlblrg tor ororhcnrisc a.quiridg, hoLdr)g o. dc.linB Nith ary ofllrc $ocks or shmcs6
bonds o.bond socks o.any odrrsecrnier sl,asoevflofrhe Bank or i', ql,icl, rhe Bank lnry
bc nrereveJ eirh{ Nirh or without a.om',ission or oth{ remM{rrion or orhd*iso ar ?4v

{
\"



ti'nc c qins iino any cotrt cr ofloan o' dcposir or.ny odH !u,
tansrciiorwithrheBankorbeingcor.chedorinrerenediiarysu.hconrmdorM sencn!
or tanvction which atry orher Bank or per.i ior belng a liu$ee woutd bccnlirLed ro enrer
nnosirh rhe Rark.nd rheyddl tror bc inanylke liable ro accounr ci!h4 ro the Bark or ro
rlie RoMholdcn lor any pDfi6 

'nade 
b' rlEm ihereby or itr codnecrion rhea$irh and rhc

Trunee orary agcrt ofrhe Trunee shalteho bc attowcd ro rerain for then or hisoui benefir
atry cnnomrr! share ofbrokcmgc, fee, commksi.n, i'rcrc$, dhcounr or odrcr comp€marion
orrcnuneration allo*d tolhch or him

RFTIRIiMENT AND NEMO\ AL OF TRUSTEE

Thc Truice may rr rnyrime. wirhoura$ grin8.ny reason and qnhout beiig
responsibl. ror lit lo$ or cons ccasioned nrftbt resign as rhc hnee,
providcd that it shalLcontnrc ro acr m cadaker rNee unril a succesor
rusee is appoidcd by lhe bmk

The Bmk sldl, upotr rcccipt ofnorie ofrerisnatior issued by the Truslcc,
rakc pronpr ieps ro apponn anorher entity conp.rcnr ro acr as hnee lor drc
BoDdhol'lcn in pla.c ofrhc Tflsree (.Sm(sorTr$i.e ).

(iD

Thc Bondholde6 may for sunicienr c'use bur, aftq Biving nor los rhan 2 (wo)
monrlN' norice ir*ririrg, rcnove rheToiee by*ayof Sp$ial consedtodEteffed.
and bythesane Specid Cotrsci. rD'niMrc.n cd(ny sfrpersnr to rcraslheirrusee
3nd 

'equncthe 
Bankloappoinr $chentityasdr Succe$or Tru$e. Thc Bank shal

within Ii (fineer)dals olrc.cipr ofsth resohiion pased by the BordholdeErake
all NccsMry reps 10 appoinr die enriry naNd iD rhc rcsohtrion as rhe srccassor
lnnee!M conplcro .ll necesrry fonnrlilies to give efiect ro such afpoi'rnnfi.

Str.ccsor Trunee !s rheTruiec

unoDappoi mc olrho succassorTD$ee pmurntto drc precedingsub cLauk{i) or
(ii).allreferercesirrhisTru$DccdrorheTdnecsh.llmle$Epulmnttorheconterr
mear and.erartothc Su.ccsor TnNrcc and tho StrccosorTruse shalllithour an]
funhe. rcr or deed succeed to allrhc powc6 atrd.urluirios olrhc Ttonec as ifir hrd
beer originrlly appointed as rhc Tru$cc.

PROI'EIONS FOR MTEITNG OF BONDHOLDEId

NOTTCf,S

(.) Any nolice requiEd ro be sened on the frunee nry 6e seryed on the lrunee by sending
through rcgistcred poi in prtprid leltr addressed to (heTrureear i6 resiiered ofi&, and ii
resFcr oflhc sucqcson nrofiiccofrhc Trunc.nmihrly.r such addrc$.sm.y bc trolilicd
by n'ch rew lnsree ii rhh behala

Anl nolcc rcquncd ro bc scnd b, {lic Bondholdc6 on rhc B.trk 
'nay 

bc duly scned b!
sndingthmugh r%htered podorbyhrnd delive.yrothe Inve$o.SeNices Depaninenl, rtrhe
Corporate Olfice ol the Bank

T . D'o\i.i ..eron h,t.mt)oicr.crn.S.or'h(Bon. odr

as tft crse n,rl be, ailhen respecl ve addrc$cses per dE regNlerofBondholden

ARTICLE-VIT

Any mticc ftay b. seflod bt rhc B.nko.lhcTrustccupor the hoLderoflny Bond5 by sending
thtuush ordimr) poi ro the oisind hold{ o. fi^r alLorcc or rc8istefl Tll:,' "rth, 

bZqF



Tlr addfts ofrft TrusN is:

lDBl Tru$ccship Senices l-imitcd

Drcry prdvirion mnlained in
provhiotr md ilar aiy rine
menforcerbLe ii aiy resper
provisiois hereof sLrll nor be

Asiai Buildins. cromd Floor,17,
R KamrniMal& Balrd EnaG Mun6ai 40000t

Cornorateorficer Barod. Corp.rale Cenre, c-26, C Btock, BandR-Kurta Complex,
Batrdn(r:)_Munbai40005l

Dcpury General MaDr8s oEasury)
(d) where r docunEtrt csc byp.i,yflicerhereofshaLlbedeenrdlo bc eilccrd bt prcpolt

addre$in! rnd prepayinS rid po$ing . le(er .omainins rhe documenb, provided ihar if
i'ri'nltion has blcn sivcn in rdunce that $e docDien6 should bc scn! under. canifiole of
pon'nso. by reislercd |Dn unh or *irhour.cknowledgemenr due rnd a sun sfficiemto
dolny rhe expenses hs h€en depositcd, $rvico ofrho docunEnt shrll nor be deened ro h€
eliccrcd unLc$ ir is *nl in rLenaDnerso i'ri'nlted by rhe AoMhotdo.

thk Tru{ Dccd shill bc scvoablc and
an] one or more ol sucl, provisio's is
undo.nt liv, the validiry, Leealityard
in any rvay atttcrcd or inpaired theruby.

dhrincr |lon every orher such
or becones itrv!lld. illeeal or

enlorceability oldr remainitrg

f,FFIiCTIVENESS OF THIS TRUST Df,'D

Th6Tiln Dsod sh.ll be effective on and lrom dr dat iiist hereiiab.ve witen afd slEllbe in force
tilltl'e FirEL Sctlc'ncnr Dare

TheTDiee shrllcon.ur silh dr Aatrk ii mkirg ary modificdiotrs ir lhcsc prcsctrB Lvhich itr lhc
opi'rion ofrhcTtuiee sotrld nol bemrteriaLly prejtrdicirlto Ihe inter$sofihe Bondholden.and to
anl nodilicarioi ofdE &nns olrhc Bonds $hich h ola lonnal. 

'ni'roror 
ofrcchrical narurc or d.o

coftcl rDrnilen enor. Anyorherchanseor modificarion to the rennsofrhe Bonds ord,k Trd Deed
sh.ll rcqunc approval bt Majorit] Consenr. Upon obhini4 such approvil. rhe Tru$eo and rhe Bank
sh.ll grvc offer ro rhc sme by sxecurids necos.ry dccd(s) supplcmcnral ro lhcsc prcserrs (as

ARTICLE -XI

MODIIICATIONS TO THESI PRESEMS

ARTICLE -XII

COVEIINING LAW AND JURISDICTION

-lhisTru$ 
lJeed is lovemed bv and shallbecon$rued in dclordancs shh lhc lassotlldia

The Pan'esagr*lhft rhecounsatrdlribunok in
ro setk arlrdispureswhich nayari* our ofor

sh,ll havo sxclusivc jurisditl4nr'
i,'.otrn(rion qi 

' 
this Trun Ded.



SC'IfEDI'LE - I

LIST OF SUBSCIIIBERS

DP ID

110.00 NSDL IN300t26 1000t816 ll00

2 SBI LIIE INSUMNCE NSDL INJ00t26 234066

l NSDL 1N100484 10320765

NSDL IN30l143 20000065

NSDL INl0l524 30033393 50

235.00 2350

6.'',E
s Fs!", o"

'r'S' .



SCHEDULE X

TERMS AND CONDITIONS
ISSUf, DETAILS

!E%BankofBrod: B:* rlT'er llBoDds Series \\
Ag8resare roralsue sia 0o!cxcaedin8 Rs 235 crcre, wirh a bs{
issuc sizc olup ro Rr.100 crore md a crcen shoc oprion ro rehii
oveuubscription up lo Rs.l35 crcre.

Oprion b rcrlin GEen shoe option io rcloi! ovcrcubsc prionupro tu.135 coEin

objccts of rhe ksue/ Debils
of lhc utiliarior of rhe

AugndringTierll Capital(6lhe r.nn h denned in rhe Basl tll
Guideli'ret aM over.ll.apiral of rhe ksuer lor stengthcning i$
capibladequacy and lore'hrcing irs lonSrem resources

Lisritre ( including nane oa
$ock Excha,seG) whcre i!
will be lisred .nd timeli'E

PFposed otr lhe \vholes.lo Debr Mdket (WDM) SegmentofNSE
.nd BSE. The hsuershallDake lisrinSlpplica.ion roNsE & BSE
withii l5 days lton rhe D@fted DateofAllornentofBondsand
shallsek listiqpemissionrilbin20drys f6m rhe Deemed Dak
of Allormenr df Bonds in punuance of SEB' Debr Rcsutolions
Unsec uftd, subod imted, noi-cor vcnible, ful ly p.id- up, Tas b le,
rcdc.mabloBasellllCohplidrTierll bondswhich willqualitas
'l ier ll CaDilal(rhc BondJ'J.

Tier r capiralandTier2 capiratshdl have rheneanitrsasiGd
ro such rems under Bdel III Guidelines.

Unsecurcd B6cllll Tiqll Bonds

Cl!insofrhc inveno6 inrhh in$rumenr shrll ank:
(i) superior b ihe cld'ns ol inle$oN in sfrmon equn, and
inerunenb elisible for inclusion in Tier I Capnal issued by rhe

(i, subordinared ro rhe clainD ol depositols, geneml crcdiioN ol

(iii) ncnhq bc s..ured nor covered by any gudmee ofrhe Issusr
or its rclarcd sntity or orher amngenenr rhat le8ally or
econonically etrharces d'e snioriiy of rhc claim vh -A-vk

No.vidstanding an)thing ro tne contury stipnb(ed heEiq nr
cl.imsofthe Bondholdmshall besubjecrrorheprovisionrof Los
Ab o.bcnc). plmrnrnr p' n.ipil '\'ie.do\n o' tow T' sse'
EventandOlherEve smertion.dhthedisclosurcdocumenl(rhc
"Disctosure Daumenf)and rhk Term sheet.
Rcdccmablcaltor 120 monrhs ftoh lhe Deemed Dareof^llohenr
l0 Lnu,^ )0)4. ubje-r ro I..-e' Cdll. TL (dll 

'ndRegulror)Call, if dnyindprovidedrhattheBondshavenorbeenwrtuen-ofl
on aeount ol PoNv anli/or atry oiher cvenl o! ecounl.f RBI

ln cr* of exerckeolcrlLoption, redemptionshall bemadeon Cal

Ar prr alons qith inGren rcrued rill one day prior to tht
Fedemp"o tue -ble1 o3oJ.t-etrhs dwrFofions o.n
of'L.s Absorbency', pemanent principal wrire dorn oi
POI\ry Trigger Evenf & Orher EvonN' menrioned in lhis Tcm

l .i.eolRdc_pr on duc ro crc(i c of !aLl opr on ororl'eaiI
accodlr.c {rh RBI Surdelne.. he Bo-d' ,hsl b" cdemed d
pa-tonE qirh i'err fined 'il o edayo'ioJ'orhearl Oprio..
Dre.-bjed rodd u.henbi Jo' $nre-olTon acounr ol lrs
,{bsorbhct', Pcmanenl principal wic-doM on PONry Trisae'
Evctrf'& Orher Evenb" os mentioned in thk Tem Sheet.

t2.

-)

B.
Rs.10,00.000/ (Rupees Ten La6) per Bond.

Discounl o! rrcmium at



which Bond: are issued and
lhe ellccrivelield as a resuh
otrhat dhcounr or Drcmiun

"CARE A,{A/sbble" by"CARE Ralings LTD..,pronounced $
'CARI Triple A Bring wirh sEble o rlodk '& ,.tND AAA/slabtc
by lNDlA RATINC & RESEARCH PvT LTD ponounccd rr
''IND Tripls A with Stable outlook
Pri\arc Pldcemen in Demn lo-m hT.gh NSr Elccron.( biddnt

t9.
20.
]L 3.60% p.a. slbjst lo k$ Absolbencl', Pemanenr prin.ipdi

wdt-dorn on PONV Trigaer Evenl md "Orhef Eveft"
me,rioRd in rhis Tenn sheel.

Slep up/Srcp Dosn Coupon

.:4.
Couoon P.\memFEouercv

Otr 1lr Annivse4 of Dccmcd Dare of Allohenr
Interes at dre coupon ture Gubjd io deduclion of hcomerax
under the provhions ot the Incomerd Acr 1961. or any :hruto.,
modilication or re-cnactmcnl 6 app licable) willbe paid !o all the
applicanb on rhe applicarion money for rhe Bonds. Such inteEi
shall be paid fom lhs darc ofre.lia.ion ofcheque Gydenand dnn
(s) a$ ir casc of RTcvorhei DEais olclecronic ronslcr inleres
shall be prid fmm the date ofreceipt offunds to one day prior tc
thc Dsemed D.re of Allohe .

Thc Inre'eq o rpplicarion moDE !i l be .ompured a. pc.
Acrual/Adual Day counr convention Such i'trercsr solld be paid
on ill the valid ippliotions including rhe refunds. For rh{
applicarion amounr rlEt hos becn rclund.d, the lnrcrcsl oi
applicltion noneywillb€ paid alongwirh the refund ordex ard
fortheapplicalionamounragain$which Bondshdvebeen rlloftd
'he l-'er.' o- zpp i"dio - one' r' i l b" p"id \i'l-in'en so'ti' g
d.). f'o i e D.eme lDare or 

^llormc'r. 
Whe'e an appl:.rnr i

alloIedle$o nu )berorBondsrha).pplicd ro'.rhcci.es4noun
|3 d on,t0 trd'on $'llbe rfunded o rhe,ppli.al Jlong qi'r'lr
inre'ei on 

'e'undcd 
mone) In.ome Id d Sotrke (TDs)$illb

doducred r!lhcapplicablc ratc on hterc$orapplicoriotr roney

The &nr.h,Ll no br liabero pdJ dnJ inre'cr inr"* of in\.li
,pp.raron or ipp,caron hrole ro br lcl6reo 'ft 

Lding
$rlicarions made bv Denon who is nor an Elieible lnve$or.

29. Fei J Dare fo' parmc r or.oupon o. orpri..:prl \hi!\ \hrll be
r\(daFialhngl)day Ino'rorl-rFle\sr(o-ponPsyme'Dre
lilue_CollDse, l3\ (3ll Dd.orReguldroD .dllDde lercr d.
defined llteo on {hich inteEst or principal rpa}ment k due aid
pd),ble. n rhe $enr 

'\e 
Re(d'd Dre fo' .o-pod Pa)mcnr drr

falhon r day which h not a Blsines Day. the ncx! Ausinc$ Day
$'l.beconidcrcd i, thc Rerord Dak .n rl'ee!enr r - Rro'd Di<
for p'ric.prlrpr)rnea ls l. o- dr) qhrh I no' d Bu.ine$ Dar.
'heim edh'e ) p'ecedingBusin$rDaJ.hall be,on ideRd 6 r'e

-he i'erer fo' <a(h ol rn! ,nt(rr pcnod\ slr,| be,or pukd,
pq Acoal / Actuol&ycounrconvenion(6perrhs SEBI Circula
dded o, obfl )o )0r1ben. s lfercrr cttutvD Dr/l3r0ln
on rhe face v a lue/pr incipal ouctanding after cdjunmens and w e

oltonac.ounrof L6 Ab,o benc) . temdnen' principol {ie
dorr on PO\\ -' gger E\eni and "Orhtr tvcn6 melio-ed in
r -s ler S ed. r rhe coupon Rdc ouidcd on b rhe neffi
Rupee. //t"

l.'
The Inrerest Pcriod meals elch p€liod besinDins o{l {'\a



includins) lhc Dsemed Dde of Allotmm(t or my coui'o;
Paymem Date and endine on (bur excluding) lhc rcxr coupoi
Ps-enr Darc .illOprion Dder fexc(i<ol.I' i. - ar fieo rl'0,
in cas of Colpo! patncnr in a leap yes, rhe smc shall b€
c.lculared bking the numbe! ol days as 366 chree hundEd 3id
sixty six) days (per rhe SEBI Ci(uhr date,l Novenber 11,2016
bea ns rclercn€CIRnMD/DF-1/12212016).

t5. On o' ,ie' 're fili sn-re^,q from rhc Deemed Ode o
Allormcnt, rhc Issuq may at irs $lediscrdiotr, harine nolifie,l nr
Tniee not les $an 2l mlerd&days priorrorhc d.te of sxercisr
of{rch l*uL .rll rrLih no,ice .hdll .prcib he dde f^ed lo,
exeeiseolrlFhsuerCailChe hsusrCallDate ).exerciseacall

The hsuer Call, qhich k dhcreriomry, may or may nol b€
exercised on lhe nnh anniveEary fron lhc D*med Dsre or
AlloLicn! i.c. rhc finh Coupon Pqane DaG oron anyCotrpoi

the ksuer Call mly be exerci*d otrly aier
]ean subjecr ro rhe folloRinecondirions:

(a) Prior cpprovd or RBI (Deprn'nen! olBerkins R*ulatiotrl
lill br Equned foiexercisin8ksuerCall.

(b) n€ olled Bonds should be ftplaced wirh crpirrl of the srm€
orbererqualiryindrhsrcplacememofthhBondshallbedonr
a.cono'.ioswh(haE usErnob.e tor rhc rtr.o[c$pa.rq o
rl'e h .(r H((. rcpla\emen. ol r($pirs.snberon.ur.n
wirh but mt anerrhe Bondsd calledi

Tne hsuer de'nonstdes ih8t ic crpibl position is well abovt
tre minimum .ipi'il rtqri'emen'! r'te' rhe h\ue' call i

rquiD Tie' of3o" of FwA.
(includinscapital conseRarion bulTerof 2.5% otRWA' md Tora
Capiral of 115% of RWAS includin8 any addirional spha
requne'netrt idenifi ed lnder Pi1ltr 2
If a Td Evenl ($ descdbed belor) ha mcuftd and co inuing
lhetr lhe hsuer nay subject to pala8FplE G) od (b) or"ls$er
Call" above, hlving notilied rhe Tru$e not 1e$ than 2l calenda'
dJy.prio' ro hed,bof e.e'ci€of .ucrcdll(''Tr"Call lhhil.
no'i, e l.. l.pr. l) hedde fi \ed fo' e\e'- \eohhe TL Cdll Ti.
.tl Dic ) e\e(ii rcall o' rhc Bondror\ubsiruk ft . Bonds )o
r d rhc Botrd- hle be'._.l",,ifi"drn ,ubjr. b id'u. ms' di
d-oun ol lo* Ab.o ben"y le,mdnenrp'incipJ \':re-don
on DO\V r' dge' I \e1 3no Orhe. t\enrj mc nonco In 1r

A Tax Event ha @cuftd if, as a resuh olany change in, o,

ancndmcnrro. hcla'soffedrgh\3 
'oniorrBUhr 

on o nLins
pomulsated theEunder) of Indi. or an, chan8e i', dre official
applicarion ol such l.ws, egulations or rulings the Issmr willno
lon8cr bc cnr..lcd ro clarm a dedu. ion in *!pe. I of.o -purinq ir.
rMtion liabilitis wiih respe.t to coupon on rhe Bo'dr

Theexe(iseof Tu Call byrhe kruerissubjccr rolho rcquncme'lr
€r our - ue Ba*l lllCuidc.incs FBI srl pema rhe L.Le' ro
exercGe lhc Tax callonly ilihe RBI is convincad rhar rhe hsuer
$as nol in r posirion to anricip.re rhe Td Eve !t the rine of
b). znte of he Bo ds.

lr a 3cs la.ory Elenr 'r{ bed belorr ha. o(u ryl'r1i
.onnn. .s"rhc hehsLa-^.ubjtrrbo,',s,dp\rr)"r+14\ol
1..ue-('l ,b..e hdinr rorified rhe Tru{cc no k llrtu 2A ,:)\t 9



(olcnda' d4. o'io o hcoacofe"e.!i.eor uh.,t ' R.s. d'o')
(ill-\$hi!|, 

'or- shJlspe. 'b hcdaG fi\ed lo' e,e^.eofr.(
Regularory call(hc "Regularory callDalc,)), erorci* a call oi
'he ao dr o',. b{n-'e rhe Bonds o L d rh< Bond. hde bede
clasificarion subjecl ro adjunfted m rcoud or i,Los
Ab.olbeh) .-Per.ne 

' 
p' ncipdl rr€no$ n on Pow I'isce

Evenf and Other EveG'mcnrioned in thhTem Sheel.

A Re8ularory Event is deemcd to have occuftd if rlErc is !
dorngrade of the Bonds in rceulaiory clssificarion i.e. Bonds n
excluded lom rheTierll Capnalofthe hsuer.

The exercke of Regularory Call by lhe hsuer is subjecr tc
EquiencB $!our in Ihe B$el III Guidelines. RBI willpennil
rhe ksuer ro exercise de Relulaiory call only if rhe RBI i
corvirEcd lhar rhe hsuer was nor in a posnion lo snlicipalc dr
Resulatory Eve arn'c rimc olhsuinceofthe Bonds
rssmrca[ tu e, Tsx cr D*, Fea!La,oD CitLDre
Al par, i.c. Rs.10,00,0001 (Rtrpees Ten Lact per Bond.

13. l4.alcndarda!s orior ro rhe dit ofe^erieofCall
Narional Securiries Depository Limited and Cenrnl Depositor'

On|l n denderi! iad fom
12. Onl! in dcm.rcrialiad fom

Issue Opening Dare on NSE
Eletonic Biddin! Pldrfom
ksuc Closing Dare on NSE
El*ionic Bidditrp Plalfom

Mininun Applicarioi and
in mtrlriples of Debt

0l bonJ ard in mulriples of0l bond 
'her$ier

Paymetrt ol iNcres and rcpaymcnr olprincipal sh.ll be m.de b)
s,) of 

'.dir 
rhrugl- dtrar .redi/ \L(\ R C\ NLrl

Rcpurchrse / Buy back / The hsuer Day ar any rime. subject to the lollovin€ @ndnion!
hrving been sarhfred and such reDaynent being orhenvi*
pcmntd by rhc thci prevailing Bascl III Culdcllics, repay rhl
o'in- pdlzmounr ofrhe Bond. b\ '\J\ of Tp.'.hre. b- b..lo,

(a) the priorappnval of RBI shrll beobtainedi
/b) rhc Ir' !' hr.nora*.mcdo .'caeda.) mrlcrc\pccErio \

'hd FB 3pn !s fo- i h TpL' hBe Td-mp io!'bu) bnl

(:) 
'epld!r. 

rhe BonJ -irh (rpi'al ofrhe lame o' b{re' qu.lil
a d ' ereplrcemenr ofrhi Bond i,doncar.otulirion whi.l
are sus.inablo lbr lhc ii6mc spacity ollhe ksu*; or
r', d"motr trd- hr i .rpl.l|o ir'on i. qelldbo.e rhe

minim,m c"pi'n requir n.n$ifte' rhe 
'ep 

fthdc buJ-bdcL

(d, rnJ o're' p'Ho'dir'on.\pe'ted in rhe Bay..ll cu deln-
.r such linc have ben salisfied.

lhe tso-dhod-. .hdlll e no ighHoa!(dodre rle Rpa)mc r

of furu'e -hcdulcJ pr) nenh (.o.pon or p in\iF l c\ep. in
batrkruDtcv ard liquidaiion of the hsuer.
The Bonds (includin! all olsins, dem$ds on the Bonds .nd
in er{ heron,lhahe' "e'uedo' i 'insent)mci 

.ed.ubjsl
to lo$ absorbency features rppli€ble lot noi{quity @9i!!
inirunens hsued in tems ol Basol lll Cuidelines includirl! li
,ompli,n,e n h ne reoui'emenF o' Anrx 5 rhcEo ,rds-

ruru. r\.c*flhcd hc'dn ad

.I
\



'eo.ned ol I'c. : in du1ed. q 
'he 

loinr or \otr v,bitr) a.
pmvided lof in Anrcx l6 of rhe alorcsaid circutir.

A..ordi'r"). 
'h. 

Bond d d rl,e BononolJe^.hi'n r$ ).aA, n.
Brt,$hi$!' ..uded. mdJ r r. -.pr'onotRBlb. pemretrl
$ i"en ofi in qlo- or pa(upunrheor.nenteo.r !Lilse
evetrt eallcd PoinrofNon Virbility{ PONV").

PONV rigger evenl shallbe.sdefined in the alorcsaid B6c Il
Guiddines and shall be derermined by rhc RBI.

The rrilc'doN0 willharc thc followingcficcG:

(a) R&luccrhc d.im ofrhe Bonds lD liqtridarioni
(6) Reduce rhelmouue-pald wher acalliscxcrcis.dr and
(c) lanirllyor fully rduce coupoi FvnEns on rhe Ronds.

RBI md) n i . 1fn1"e rlr(, o. muJ r) rhe ro\\ tr'Bge
wherl'erBflrcFlly or ln rclirion tolhe Bank or otheNhq In .n'
ce i!shouldbenored rhar lollowiigwriling-off of rhe Bondsand
. a n,.3nd dln, d! a norcd rbot. nei,t-fl,t-e Bd,l.tro-31yo he
pc. on on rhe Bdnl . beh,l h.ll oe,equrcd rc.omper.* ..

providc any relief, rherher absolurely or coniingentlt io !h.
B. ndl'olde' o an) orl'c. o.'.on -L-iTing "o' o on b"L, fo o'
rhrough such Bordhol'l$ and all clains dnd demands of such
pc^ons, rvherher under lar. contacl or equiq. shall stand
permanei dy aM lrcvocab l! exr ingu hhed and rem inated.

Unk$ otheNicspcciticd in lhc Disclosurs Documenl,lhe wrile
off of an] common eqtrity or any oilE re8trldory capilal (as

of rhc aforoeid circukr or .n)
rcpl.cementrmendment rhereof). wherlE senior or pai pr$u or
subordina(e. and yhether a Tier I capiral or orheNi* shall nor be

requi.ed before rhe wile.ofaofaryol$c Bonds aid rhere h no
ri8ht rvailabLe Io the Bondholder hereol or any other pe6of
. s'n:nb lo' o' o brhdroro r tuud .(-l- r o de, o dem,nd o'
'*( rlB r) orl'er Rg laol ..piil be n'bjc.' ro p'o' o'
siDulraneous lrire{ff or lhat lhc rrcarncn! oltered to holdeB ol
such orher regulalory capital be cho ofered to ihe Eodholden

Pemrnent principal Mir&
down on POIW Trisser

The BoMs, ar lhc option ol rhc Rescflc Bank of lidi{ sn bt
permarently winen oll upon mcureme ol lhc ricSer eved.
callcd rhc Poinr of Non-ViabiIny TriSger ("PONV TriSgel'). If .
IONV liigser(rsdesoribed below)@cure,llE ksuer shall:

(ii) cancel rny coeon shich is accrued and unpaid on the Bondr
as on rhe*rirejosn dder rnd
(iii) Wirhour rhe nccd lor thc con* of Bondholdss or rha

Tru$ee,wriledoMllieouslanditrgpircipal olrheBodsbysuch
a'nounr 3s 

'nry 
be prescribed by RBI CPONV wire Dowi

r\mou i) 4.d ub<-r r. . o'he^\ \r requi'eJ b) 
'hq 

RBI d rl.
rlc.,r mc.ll,cl!!uc {.l6lTcfls$ nedor $ '\()da/of the PoNV wrire Dorvn Amounr b€in! deremined rnd rsleed

Le,o d., e i. ued .ubJe.'.o d,.-l lll C.'deLine. on I O\V, .

r ended fo- ,me'o ime(. -Ldin"dlllldim. len J!o rh
Bond a d'nrcEi *ns . $ ar cr (c 1d o|oi,'nge 1..,nd 1

rl'c opuo of Le FB Tn b" p"_m"-enr y |ine- do-- -po rhe

occurence !f the riSger ercnr, dlled "Poinr ol Non-vi$iliq
Triegel ( PONV Triggea')

PO\l T,igger. '. 
( pe1.f rlr lr.a or L g'o,p med ( rhe

(i)adeckion rhrt a principal srnc.dosn, !nhoutshichlhe lssue,

or r.\ S!o. p .r fie cle - r) bei "ou d b""om nunnidblc. i
ncc$.,rJ. r.dc(n rcd o) r'c RBl.ad //
.ii, rlp de. .'on ro m.\- z puoli" Fco' inkcrion of opi4n.
-0. nd'en .uDDo $ hour!1,.! hel..e'o.1srcuoGerh!



For rhn purposc. a n0o-yiabtc brDkwillbc:
a bmkvhich. o$i gro irs finaDcirl rndo rrdnncd{ics.,n.y no
iotrg(rcmarn rgoinsconcem otr trs oNn in thcopinio' otthe RBt
unLes apprprialc ncasurcs ars bken to revive ns openrions .nd
thus.enable iitocontirucasa goingconcem.Thediftictrhiesfa.ed
bya b.nk should b€ such thar ihese arc likclyto resuh in financirl
losesetrd raisingrhc Connon Equiv fier I Capiraloflhc ba|lk
should be considercd as lne 

'no$ 
approp !(c lay ro prsvenr rhc

bank lon' run'itrg mn.viablc. Such measures wotrld include r
permrnenrwrire ollincombiiario',wirhorlvrhou!orhqme.surcs
as considsld appropri.tc b! rhe RBI

RBI lorld lollow r r\o strse approach Io dctcrD'ine d'e non-
lr,biriry of,he r\su.r Th! srrb! | a-e*'.nr \o, d.onr., of
purclrobjocrivc rnd qua'rifiable crneria ro indicare rher rhcrc ha
prina facie car of dr hsuer lppr@chlig noi-ri.biliry .nd,
rlrcrcfore, d clossr exrminalion of the hsuer's fi nancirl snudion n
sara ed.ThcSeBe2a$c$metrtsouldconshrof n'pplohenrary
subj*tive crite.ir whicl,, in conjumtioD wilh drc Sragc I

infomdion, NouLd help indetem,iningRhdherlhe hsue. k abour
ro becoN tror.viablc Thcsc crncria vould bcevaluded bSerhs
ard nor in isobtion once rhe PoNv is mnlinncd, rhc trcxr $cp
*orld bo {o decide rherher rescue ofrhe hsuerwould be drouSh
write{lf aLonc or sritc-ofi ln conjuncrion wirh . public socro,

The vrile offofrnycommon EqtriryTier l capnarsh,[ nor be
rcq!tcd bcfore rhc wri{s olTof tnyNon equity(Additional l ier I

a dT.':)R! LA6D (ap:'. r.'nmLnr.Theo' le, of-,ir. ufto
t|r Bonds shall be as sp{ified ii lhe ordq olscnionry.s pc rltr
Dhclosuro Doctrnenr rnd aD] olherrelulator) noms as 

'nry 
be

$ipuhted by rhc RBI fto'n rimc to !imc.
A rv.ireiosn 

'myoccuro 
noft I

OncerhepriDcipaLofrhe Bonds hrve been srilten do\rn puKurl
ro PONV Trigtf Evcnr, rhc PONV Wirc-Doln ,^noum *ill ior
bc rciorcd in i,iy cncunnanccs, iNludin8 shm (hc PONV
lrisge. EveDr hrs ceaed rocontiDUe.

A Rrite do$ due to a PONV Tngger Evem stulloccu prior rc
rnypublic sctorinjectionof capiral sothrrrhecapnalpmvided b,
thc nublicsccrorh no!dilutcd. Horcvcr, any capilal infusiotr bt
Go\eDme' o r-dh ino'h- r..Le' 6 Le p on'o fl o rhF r..uF
in rhenorm.lcourv ofbtrsiic$ ma] nor be ddn$n'ed as r PONV

el tro' r,,.- 3 I r''d ,
"!.h r- .e io' o o.d 'D hdr. of rhe ue ruL-: ! -
PONV Trilger aDd rhm Mire-ofi h underkken.

crse maybtwotrtd havebeco'neion-virble,asderennined byrtr
RBI
TheIONV Trigertwillbsevrlurred 60$ arcon$t akd and sota
leveland brclch.!oirher level will riegq wiro-o||.

lfrF c' \ rnlle.nuFd -irh J-) o \e' bJ1\ dfe 
'LeBo 

d.
a\ebeetr qiiendo\1p.1unrI l PO\lv T. iLgo. r c c.dn o

bc rcin!.rcd b! dir analg!'nlrcd betrk

If' ! RBI "' orh!' 
'd$ad 

!u' orr) dc d oFton i'.rele
' .i' or e-r A3,nr. \e Lsu._ qi'r an\ orhe binL.p.nu4'!
\e. 

'ion 
1< of'he BR 4rr, rhc I *-c' $il bcdeemeds.notr \i'be

or rpprca.hno n.nrBl.'lD ,nd he I'O\v T issd rnd pre-
.pcc.Ico .re6s 3. tfl Bl-l lll Cuidehne. \ ll b! a.r.tdcd
A..odngl). rl'e Bond. "ill bepr -rnenl) !'iret.do$n in l!1.
prio. to any reco'iitulion ormalgandioi

\-



viabil,q sh.lL bc deemed ro rhicvc viabilny if wirhir a reasonabtL
rime ii rhc opinion ofrhe RBr, it !iLt bc.bte ro come ou ol rtr
prese.t diilicuLtics il.pprdprirre mersu'cs arc rakcn ro re!ive il
Thc ncasurer includinB gnE alion ofequib, capiEtdrough !
permancI wrirc-offor public sedor irjccrior offunds arc liket]

r rtnorc.onfi den.e of thedeposirod irvcso^i
b. improve [.ng/ crc,l]Nonhides of the bank and thcrcb]i",t 1\ tro i', bono(in6 c4pr ir\ dnd tqd'dr) dno 

'r' 
rq Llr u

c rugnon rhs rcsotrrce base ro lutrd hlarcc shccrgtuwrL in rhe
case of fiesh njelior of ruids

Thc Bonds can be Nrirlen down multiph rimes itr.a$ rhc aank
hibrhc PONV Triggcr Lcvclnrbscqrcm lo the fiar wrire dowD.
'lhe Bonds Nhjch hls bc srircnollshallnotboyrirlentrp

cu.L 
' d(.i on \o l,l r\.. i'blJ -pl) h. L- / reof

consequenr upor d'e bi$cr cvcd 
'nu$occtrr 

prior lo.ny publir
sccror injccriod olcipikl so rhar the capihl pmvided by Ihe pu6lic
secror is notdilutd.Thc aotrdholdc6 shallnor h.rc.ny tosidurl
claims on lhe Bank (inch'ding a,,y clai'n! which ar. {nior to
ordLisry d*res ofrl'c B$k), rollowing idyri8gcrcvcnl.

lf ant qas. ir shouLd b{ trorcd !h.r follosiDs \*irinsoltoflhe
Bondsrnd claims and denands as norcd abovc fcirhtrdrc B.nk,
dor any orher peroon on the Banks behallshalL be .equired to
conpersarc or povidc any relief, whdher .bsdhiel) or
cornigeitly, b n'e Bodholder or afy orlrq pcisoi.l.iming for
oron behaLfoforthrough v'ch holder rnd all claims md de'nands
ofsu.h p.bdns. Nhelherudd( lrs, contmct or eqtriry, shalliand
I)crm.rcitlyaid ircvocably cxlig0ishcd and remrndcd UtrLc$
o he'-' c t- i-.d 1' rr-
rny connnon equiryoraryorherreeularorycapirrl (rs undeNtood
in rcms ol rhc afor.sid cn.uhr or any repl.cenentrmerdmeir
[rreoi), $ried,erseD]or or peripa$u orsubordimrc. aM shether
. Tior I capirrlororhe$-.ise shall nor be required beforerhe \vrile
offoi ar! of thc Boids and drcrc is tro righr .vailablc ro rlr
,. ndl'"ldc' .Rofo,n) r (rp(r.on.,m efororonb{ sf.

o.lhmuCh such hoLdflto demand or seek thai any other.eCUlaro.]
rrpirrl be subject io prior or simuLlrneous \vrile o|| or ihat rlt
tcahrnr ofiesd 10 holdc6 of n'ch orh.r rcgularory c.pir.l be iln
ottc(d ro rhc Bondholdc6.

'lhe tieger ar PONV lill bc evaluded bolh ar conrolidared and
solo Lcveland brerch enhe.level will tiggcrwrirc-oft

Tre|tmcntof Bonds in rhecvonr of Winding-Up:
The Ronds catrNi.ontribure ro lirbilities exceedinga$eb ifsuch
.bdldn.-.hee' -'or' o,nor" equi'eme rop o.<in u .n..

I lndsrn) lrs ro'hcn. n.
(3)llthc issuff eoes inro liqtridation before the Bords have beei
uri(eD do*n. $ese Bonds will ablorb loses in rccordance wirh
rhs o .rof scniorny indicated in p.ragnph 3 abovc Nnurc a'.
srius ofBords srd SenioftyolcLain aDd rs per lhe u:uaL lega
provkions sovff nin! prioriry of cheaes

'b. lr rhc | .uc so., trro qL dd or "Re- r - Bo-d h,.- b-.
-' 1r .do\".' ! hol,lc'.ol rl'c c aond,!i' hrr m. I,imo l e

AmrleJmrriDn ol . b,nki4 conn,ny: 'SNrion 14 a u
B,n king Re8u lation Acr. 1919)

\J,e IorlpBJ rineRegtrlrionAd. 04o..imc dcd rcm rnr

(a) lfd,c arnk is aDalgamared with rny other bank
Bonds hrve been wi(enJown, rhe Bonds *ill bc.on.

\*,n
.1.\



cortespondidg catesories olrcgularory capiral oldr trcw bank

(b)lf rhe Bank G'nalg.naredwirhanyorherbankanerrhe Bonds
hNe b.cn wrihen down peDancnrly, rhes BoDds cainot br
wri(cnupby 

'e 
e malg.m.rd enriry

schom. or r4onniturion or aD',krmalion or

subjedrot|rBrikinBReeularioiAcr, 1949asanended f.onri'nc

Il rhc relevrnr aurho'iries decide ro .econ$iturc lhc B.nk or
eftl.,,n!c hc Banl rirh 4.) u,re' bln\ under 

'r- 
!r 

'o. 
r o

BrnkiDg Reguhrion Acr, 1949, lhe Badk Nill be deemed as non
yiablo d appmachirg Don viabiliry and bo$ rhc prc{pscificd
ti8-qer d $c riggo ar rho poinr dfnon viabiliry lofNriG dosi
ofTier 2 inirunenb *iLlbe adivarcd. Accoilidgly, rhe Bonds
nay be winerdown pcnnaionrLy before amaLsrmation /
recoi$lrurion i'r aeodince with rhes nLles.

i2. od{ otcLaim of Ras.t II
.onp irnr Tier ll

Th. oder of clrim of vaious rlpes of Re8uletory .apnal
in*rumenh issucd by drc Bonk rnd rhar n.y bo issued in nitrre

Tid2 inirument shrllbe superior to rhe claims ofinvenoB i'
i'Nnumcnscligiblc lor inclLBion inTid I CapiralMd s'bdrdinare
ro lhe dainB ofalldeposiroB and geneml cediioE ofdE Rank.
Tio ? dcbl inin'n.nts will rank pari passu yilnout preference
amonln thenselves and odrer debt in$rume,b nrespedive of dre

T e, , -.ofrlp Sond'older .h"ll\- . bl- | r i -t'o!.'. ,^
Los Absorbenc], Pem nerr priDcipal rvire dorvD oD PONV

Lri$er Evc'r aM O.hcr 0vcrb m.trlioncd.bovc.
Nolhing conr.incd in rhh Disclosure Doctrdcnr or any orher
Inrsction Dmu'nent shall hinderrecaDiralizatioi bydr hsucr

Reponing of troFpaymcft A liniA .c u"non.p-rm(nrorro,po .ho,dberoi"edb rh€

hsucr ro rhc Ch ic I Ccncra I M ana8os-in-Charge ofDcpehedr of i
B.trkiig RcB(lation aid D.panN of BankinE Strpcdkioi oft hc I

dr M tr,\d
Thelsue.shdllcxecure$edocumcn[includinsb'orLifritedro
thc rolloNirt ii cotrtrcdlotr wnh thc issuc
(i) L€lte. appoirtirs lDBl fndeeship Seryices Lrd. to the Bond

(ii) Bond iu"ee asEeDient:

(ir) Rati'rs l8rccn,cil Rnh Ratinr agcDclcsj
(v) Tripanite asreemert bdNeen the Is$er. Resistnr rnd NSDL
for ksue of Bdnds in demacri.lized formi
(vi) Trip.nitc .grccmctrr b{nvcctr thc hnrcr, Rcgnhr and CDSL
for Gsue of Ronds in dendeialiT€d loml
(vii) l.ener sppoiiring ltegistur and agremerr errered inrd
berReen the lssuer and rhe Registr.
(viii) Lisring Agleemenr*irhNsE& BsE Linned

Condnions precedent to 'lhe strb*riprion from inrenon shaLl be acceptcd for.ll@ariof
and allorme'r by rho ksuq$rbjccr ro Ilrc lollosirg:
(i) Rariie lcrc(t llom ihc !loesaid Blitrg sBencies nol beins
moretl,rnone orth old f.om rhe isrc opcningdarc:
(ii) Lslcr ftum rhcTruicccoivcylrg its consenr ro ad as Tru$ee

(iiD krcrroNSE &BSE forscckine its I'!principlelpprovrl for
lisrinq a|ld rEdina of B.nds

Condnions subkqudnt to The hslershall ensure rtrh.followingdocumeDhare execrrgd'
adlvitics areconpleted as perrime fnme mentioned belo*: l::_

of ne" lo eer rol n. 
'be "rBdt

\

A\t



Jllohed$r 'n qo' ngJay: 
'omrhe 

D-lnco DareorA lor- enl
(ii) MakinS l;ring rpplicrtio! ro NsFlBsE rvnhin t5 days fom
the DeeDrd Datc of  llorment ol BoMs and $eking tisring
pcmhsion wirhin 20 diys lom rhe Deemed DaieolALtohsnro
Bords in punurnceof SEBI Debr Rcgularidnsi
rl rhe "!enr of! o!.ay 

'n 
h{i1s ofrhe sonds beyonJ 20 dd. . or

Ic Dcem<d Dde ofA lor-n. LC |lr-. EiIpdJ o hein!-ro.
pendl inreT orl0;p. onnumo\e' heco.po1 Rsc.ommc.. nL
oD thccrpiryofl0 dals from ihe Deencd Dale ofAllorment u'ril

a."A

Should a ) orrl! dirc. 'o' d 
'Lan 

rl,e Co ro Pa)mc ' Ddel

'ncluding 
drc Dc.'ncd Dare ofAllor enr, lsstrer Call Dar, T.x

Clll Dde or Resulatory Call Date os dcfincd heein, fall on day
hh.-h'. or d B,.'n" D3) , c immco.del) pr-edi eBunr.
Dryshrll6€ considercd ss lhc cficc(ile dare.

Should dE Coupotr Payhcnr Dare, as defined herein, fall on drl
which is nota Busine$ D!y, the immcdialcly nexr BGines D.l
.hnl be .on ide'ed L ' - elTedive dde r-ore\c, rhc tu u ".o po oa,mlnr J-k^) \olld be r. pe' rhe -hedule nginalh
iipulared ar rl i'nc olissuing rhe debemurts.

'Busne$ tuy shell b.adayonehichcommerci.l banksareopen
fo' bu.ine- in rhe cir. o \4umbr. vJBm '3edsh-nrr,emoney n'$ket n iunctiotrin8 itr Munbai.llrhedarootpaymenr of
inre'. trede prion ofp in.ipr dr. no' sl .tr s ru tre$ &)
rh. payn cnt of i'ncrcst/princip.l sh.ll bc made in rccordance qith
SEBI Circuhr CltulMD/DF-l/122/2016 ,lared Novcnbo ll

b. Publi finrnciilInli'u':on. d. defined unde' 
'Le 

(o p,nie

c Scheduled commercior Banksi

e. Provident Funds, Grat'it) Fonds, Supenrntration Funds and

s. Resional RuralBanlsr horized to invei in 6onds/ debentufts
h..oDpa :c".nd Bodics.orpokrcau'ho'ted'o n\rr in bon l\

1ru" sqd So.-re, "url'ortrd 'o 
ihen ' botro! d(b+ruR

j .Lr roD a ToBr.n Und-ro\ g e hbliJ'ed l) Ce r:
St.ro lc!i!ldrre authorizsd to inven in bonds/debenrurer, erc
Pro p!.r.c !rb\.' b(. m s okc rhc:' os. : dcp(ndrn.
c\rl"ario indjudA enr rce,idinb rhci' elgb:lir) ro inrc r i r e

-he,'n.e bei e d p'nne pldce-enr i'oubh'he rkcno i.
Bidding Plarfom ofNSE,lhc invc$o6 sho havc bid otr is owi
stiou I o r rcuel,,iBtrCer. i 3 ), stto- red b) l ue_, i-
i..rc rh'o-sl rhe 'id 

pldr'or rnJ n -ompli.n.. -irh \rBI
ci'.tr|-^ o rheabo\!..b..rand \st rBP opc ari'rgg id. i'rc,
aro L)cli!ibLcrorpp) A ) o hcr"ppli.r onrlEllbcd re o_

-.n 1 n. qrl,.bnd -e entil- -g.onLined 
"bo!e. 

onlJ elisible
1\e.'o'\ -L o h re bee1"ddt..ed rh{uLl rhc.,ppl.d:on lorl

t' o' 
'o 

mrl'ng rnJ In4nnflr in rl'e e Bond, 'ah fligible
In\src' sho.o r5ry rd L.ur hr'efhe'rlfircl" rhar

heshcr' iur ror zcd et 'l E b e oinve, in 
'Le€ 

Bo d.. Th.
Ba-tsh3l beu-d"_noobli&'io1ro\rnI hcL i3:bli],-+oiD
nf he flgibl l.cno' 

'o ' \c r ' he.e Bond.. lulher. ere

rcrp ofrhc D'closu'( OGu enr'aoorsr) Bn,.rion
Docunenr in ftldion $ereto aDd/or any dnft ofthe Tdnsacrion
Documen6 and/or Ihe DisclosuE Do.unenrl bv a bcMn shallidl

n '.\.b- '



be connned as any rcprsenhtion by rlE Batrkrhd such pe6on is
aulhodzed ro inve$ in rl$e Bon,ts or eligible ro subscribc ro rhc$
Bonds. lfafte. applylng lor n'b:criprion to rhese aonds.nd/or
dlornctrtofBondr ro rny peBon, such pcNon becomes ineligibLe
andror x ioud to lmvc been inelieible ro inre$ ir!4iold !hs$
Botrds, the Bank shrll nor b€ respoNible in any mannef

Notvithiandire 5iy acccp.otrcs of bids by the Bank on {d/or
puBumr ton'e bidding ptuess on the Electonic Book Phrroni,
(a) lfa peso., iD rhe Brnk.s view, is ior an Eligiblc Inveior, rhe
Bank sl'lll havc drc righ ro reluse rllotmenr of Bonds ro sucl,
peNonand rcjectsuchpcAotr\applicarioi;(b)ifdlterapplyingfor
sub$.iption ro lhese Bonds aM/or allohont ol Bonds ro any
pe6on, such peBon bso'nes ireligibLe ard/or is foutrd to havc
bccn idcligible ro inven inrndld rhese Bords, the hsuer lhaLL mr

Covcmiig L.y and The Bonds m eovened by rnd shall bc con$rucd in accoldancc
wirh the exislirg la*s ollndia. Anydhpure arhingrhcreof shall be

subjed ro rhe jrhdiclion ol mmpde couts of Mumbai,

Thc prcsc ns0c ofBonds h being nade in pu^u.nca ofM.ner
Circula. on Ba*l lll capibl resuLatio's issued vide circular
DaR.No.BP.aC.l/21 06.20lr0l5.l6daredruly 1,201ireadsirh
RBIctrcul DRR.No.BP 8C.7121.06.201/20l5'16darcdJanuary
14, 20l6and RBI CircularDBR BP.BC NO.50/21 06 20t2016-l?
daGdFebnrry2, 2017,each asanended lrom timerotime,bythe
RBI covcring crilc o for irclusion of dcbr capil.l inirumcns ar
Tierlr capiul(Amex 5)md nininu'n EqunenEnBtoenstrre los
absorbenc! olTiqll inirumensatpre specified tisge.andof rll
m0.cqulry rc8u|.lorycapirll iNrrumctrr arlhc PoNv(Atri* l6)
asamended or repbed fron rime to time
Thc hsue ofBonds indrhc rcms and condiriods olrhc Bodds vill
be subjec! to theapplicable g!idelines issued by lhe Resene Banl
of lndirand Ihe Securitiesand ExchdnseBoardof lndia frofr tid.

6t. \e:rhd rhe ..Le' nu' 4 
'.lred 

pdJ o\e -h.h 'h. l*rcxcrciscs cotrtol orsigrllicanl inllucncc (as denned uiderft levanr
AcconDrirg Srardsrdt s|Ell purchase lhe aonds, nor shall thr
ksufl diredlyor indnec y fund the purchase of rhe Bonds. Th{
lr.1 L.|. o orbJd1 'd.'ne. 'gai 

.'ne c.u'')uf'\.

Nor appli.dblc Ir n.la':llcd r.r.,N.llarion o f!)rne r o
distibuiiotrs/couDon shallnor be deened to 6e aneventofdefauh
IDBI Trun! shio Scdn ( \ Lrd.

Rolo ind Responsibilny ot TheTrree .hJllpe'fom durics rnd obl gd on , d (\ei ie
r'"bhr d.do.1'!non.I tccp.g{n rltr ru Tp ed'n le
l .F-l) I'eLo'dea. o 'LeBod..nd hJlf.nhe r J.
l elf rnd .omp \i' 'h. 

p !. .i!n. of ill rpp:..blc lr. .

p' ! drJ h:' \epo.\ion ofs!.r:onl0otlclndis Ia. {t
l33 .,lDll or oe smhT\. ro Le 

'uie-.IeId.ee\"r1.-1rrr ou i durk "nJ p<fom:r tn.ron". nquncd o
dhchargc ils obligatiols uMer lhe tems of rhe SEBI (lssue a'd
Lisliig ofDebt Secu.iries) Regulations.2003, rhe Sccurities and

L\.herecBordof h'dh'D"benru'--ruieeJR!LJlr'ion. oal.
.hc f,-be rur ru' "e\! p a"reem.nr. Di, ontrc Dc.no a d

"llo' a rh"d T'rn -.'io1Do-ume1 -irhduc..re.dilee1.

(fomerll knoNn as Kmv! Comoute6hare Pi. Ltd.)

! , The tssrer rusmts ils ek oxt uh:ohr. risht to nadiu am ponel p61p.ne) th? a6ot 
^!teschctlul! eithout giritq oh! retoks ot priot hoti.e h srchatase. inwio^ shallbe intihat?d abot

th. tlitd tiri schedrle b! th. ksuet The hrlet alsa rt:enes the tidn to k@t Drl1i ? Dene.l
Dalcls) a.f Allor,ent a1 jis sole ard ahsohte discktian *itlturt an, ,otice. Ina:e iJ the l\sre Clasirg
Ddtc/ ?o! Datc k/ate .hanaed lrte-pane.t potNnd), the Deehe.l Dak oJ Alotnent nu!^ ako b,

.hmCe.] (t,!1n"ed/ t)aqDnell) b! rhe hsrer ot its sole and ab'olrte dilct.tion. Cahteqrcnt to cho
in De'red Dare of,4llahnert, the Coupan Payrent Dates a l/o. Rcd.htption Date na! aho



chhtd at the ele dnd abtulute .li\.retion olthe hstur.

(,4,) DISCLOSURf, OI CASII FLO\'S. As Er SEBI Cirulat N.: CIR,IMD/DF/13D013
ld.t! Odoher 29,2013 Eod rith SEBI Cn ular No. CIR/IMD/DFJ/1222016 dat?.t
Nor.tuba l\ 2A16

rtr punuanca of sEBl circular no. cttutMD/DF/13/2013 dared ocrdber 29 20ll 43d with sEBl
Cncularno CIMMDDF.I /1221016 daled November ll.20l6.set fonh belorv is an illDdBtionfor
luidance in Fspsr oitlrc dat.ounr convention andefectofholidayso! paymcnrs.

Pa)'nenr wirh specifi ed dates
Fir$ coupon payncnr shall be made on r0.01.20t0 (comprhin8 of
inrerelrcoupon io'n md ircludin! the D€ened Dareol Allohent
uprobut ercLudin8 rhe fi^t Cotrpon Paymenl Date) and subsequent
coupor paymcBshall be mode 10d Janu.ry, cacl ycar, upro call
Oprion Due Dare i.e.10.01.2024(ir,hsbe.,$uned thar rhe Bank
shall exercise Call Oplion the end of 5'" )€ar |lon rhe Deemcd Dale
of Allonnenl i! lccodance Niin lnd subjeot lo lhe condiiions set out in
rhhTsm Shee!(Poin!No 35) ond rhc Disclosurc Documcnd.

rStrbjecr ro exerhina cdl oprion

For rhe purpose ofrhe above illu$rdrion onlySund.ys have bccn consideed 6 lon-Bnsines Dlys

. Otlt lot the prryole olabotc ilhtnatioh, il has be.k 6twed thdt the Bank sholl zxercile the Call
option or rhe en t of sth tear ton ito DeehL.1 Dae ol AllabErt.

. Iht dAyeEd. coupo, / ihte4st Nttble t. erch bandholdt sha be rcunded of to th? nwes
r"pz? as pt the fued imne nonet nt*et dd dshal es aseciatian holbao* .h ntkel

. thcaeofkkre!pta'dlld iryin lpaptw,thektseipaytent!)wilb.et utote.tbyrakins
the n,mbcr ofday 6 366 da$ lo a vhoie on rvar pe.iotl. (,4cttal/ Acnal - 6 2er SEBI Cireub
ro CINIMD/DF/B/2A13 date.l 291h Ocl 2013 reod eith SEBI Cireulot no CIFJIW/DF-
l/1 22/20 I 6.latuJ Novnbd l l, 20 16).

. f1Aedah oJrar]re ol kkt.n happens to be MhBtsit'.s Dor, the intere! palwnt vitt he
hade or the nd Buskes Dar.

. t 1lE Ddhtitr Fyued dde and nkrt! pajn,enl dde Jalls toEzther d a nd-Brindt Do!,
redenli." an,1 rcenLd intere! parnent *ill b! ka.le an the Prerious ro*ins .Jq.
The int.te! nd/ ot principal pdlntert vill be aode on the bee Nikble ikldtuiu an nm'
B[inss DaF and coutd fuahet tn&4a cha.ceb in cde of an, eheduled md nschetuted
holidalt and/ar chanses ih mohey narLct etlletnent dar carventiN b, the Reene hmk

t65



t,.6e the Dcm&1Date olAndme n rtvhett (prepDne<t/ ?oapohul) ther the Co,pan palne
DrLr rn al. b. I vrd rptra. t p!,tto., d,.. tr nJ) bt h" Boik d t" .-1" & a h..

Pawe,l oJ ihterc! dnd rcFltteht al prnripat shal bc nade b1 wa, aI RTcs/ NEt-fl o1hzr
,,rchain: p*hi e.t urrlct th? SEDI R.gtations.



Pno\ rsio\s foR THc vt I ||\c\ ot tHEBol!trHolprRs

Tlr follorving provGions shallipply ro rhe nEi'rgs oldrc Bondhotdea:

r TrTruieeorrheRarkm!t,d.nyri'ne.andrhefrudeeshr dnrcrcqrciiniririnsofrhe
Botrdholdca rcprosnlin! not lesrhan otre,rctrdi ir val0cofrhcnominalanrouDrofrhe EoMs
forrheli'ne being oucrrnding, co'rvcnc . meelinsofihe BondhoLdersor upotr dr lrappcning
oranl cvo shichcoDril[esabrerch. EventolDefauhorwhich in theopinion ofrheTnnee
ifccrs the inGren offt Boidholdc6. Ho$cverrhe Tndee :haLl i'ririrre dy aciion pu6u!n!
ro Majoiq, conscn( only rner seeki're diecriois frcn RBL Any n'ch heelin! shall be held
d $chprace i,, d,e oty!hcrcrhcrcginored otfie ofrhe axnk is sihLareorar such orher pkce
asd'c Truncc shalL derermine.

(,

(iD

AmesliDsoflhetsoDdholde(nrvbe.allodbyBlvligno!lc$rh.n2l (\eDry-one)

A 
'ncetirs 

Day be calGd rfter B ving shonernolicc dmi rlmr spccificd ii sub-clause
(i), if codscnr h acorded rh{ero by Bondhold{s represenling not 1es than 95%
(nimry tive pcrcctrtof rlrc Bords lorrhcrimcbcingotr6randinE.

Evcry dori.c ola meerin! shall specily the phce, daG, day and hour oflhe meetin!
and shalLconrai" s srdcmcD!orrhcbusi'rc$ b bc trarsadcd drcrcar.

N.rnu vr!\(D'ncdind shnl bc !nen ro:

G) eve,y Bondholde, inrhe nanner psvided inrhGTfln Deedj

.vcry lcgal rcprcscni.rivc ofady dccc6cd Bondholdsr or rhc asigncc of!d
LNolvetrt BoidholderbyscMing n nnoBh po$ i" r prc-paid lener addre$ed
to lhem by Drme of by t|t rille of represnlatives of the decexsd. or
'r$ilnces dfrhe i60he'r'o.byany like descipliod at rhe add.es. if.,ry. i,i
lndiasupplied lor the purpose b! lhe pcrdnrchidinsrdbesoondlcd or unri
r.l' an addrc Ii bcc.. . s'pplicd. b) b:!: g l'c o i( ir' a \ me i i'.
Rliich il 

'nightlEvc 
betr givctr illhc dcalh or irsolvcncyhad Nr occurc4

the auditor or audiioN for the rime beingofthe Barkiand

TheE shrll br annexed to the nolice oflhe meelinEasdemcm sE(ing our.ll 
'ndsr.lfact concemi'ger.h such irem ofbosines, including in p.nicularrhc ndurc ofrhe

concem or iDreren, if rn). rherein olevory dncdor.M ihe maiaeer, ifany, oflhe
Brnk. Provided rhd shcto an, ircn ofbusinc$ as aforesaid b be tunsrcred at a

nccrirg ol rhc Botrdhold.s rclaies io, of alTeds. a'y orher bank. lhe errsnr of
slErchoiding iitcrc$ lr thar brik oaekry di'ecro.and manrger, ifrny, ofrhe Bank
!hallalso be sr our in the naGDEnl ifrLe extnl ofsu.h shi.cholding ritrc$ i5 mt
lcsth.tr 20% (!Nctr(t poq.trrofrhc paid up shrrc capiral olrhatotherbark

theTruieeshen rhe Nditrs ir conFDed by r|r Brnk and ro rhe B.ikrrlrci
rhciicdi g hconvcncd byrhc Tfuscc.

Therccide'rrLoDi$ionlogivenoticelo,orthenon receiprofnoriceby,anyBondholdqor
.d'er pehotr ro shor n shouldbc gilcn shallrot i"validaterhe Dr{eedngs 5r the 

'neetins.

5.

Where any ite'n ofbusines relales to rhe approral olaiy docunc by d,c meeting.
rl)c ri'hc .nd pla.! Nhcto rlrc docu c caD b€ i'Npeded shall be specified i' rh.

(i) BordhoLdersholdi',snorl!srh.dil%(iiltorcpcrcenr )oltl,eiominalvalueolrhc
Debentures sh.ll be rhc qmnm lbr nrc neetinSofrhe Bo'dhoLdeBand rhc provisiotrs

of follorinE sub-clrlsc(n) dEll applywi ftspectthereto

lf, sithin hall an hour from the Iime appoinrod lor holdire neering of ths
aoMholde6, aquorun is not pEsent, rhemecrlng. ilcalledlponrhe reqdsitionofrhc _
Bondholde6 shrll iand dhsolvod bur ir any other case the mcering shlll s9ldii;
rdjom,ed rothe emedayin rhe ncxr*.ck,arllrcsanctime!.d place,orlosucholhe
1.,) a o.i:.h ohc r. (: d rls e d rlr 11.'ee -r. d.(m...nJ ifd 0'e

(iD



adjoufl,cd 
'nccrins 

aLso r qm'un n Nr ptoscnr Nirhin hrllrtr h.ur ti! ltre riDe
appoinrcd for hoLdingrhe n&ri'rs. {hc Bondholden presctrrni. be rhe qrcru'n.

The nominee ofd,c Tru$cc shallbe ft c|[nnEi
the Bondholdc6 pebonaLly prestrie! rhc 

'ncclins{hc chanman thereof or. shoN of haDds

lfx poll is dflnaidcd.d rhc ctecrion ofdr cliairnrq ir dmI bc kkcn tonh\ilh rnd
the cl'sn'ni cLcctcd on r sho\y ol l,a$s sltrllco innc ro be r|e chatman ofdr.
DrdDgLitilsom! orhor ps6on iselecred as dnirmar !s a csuh ofrhe poll, and n'ch
orhe pe^on shaLl be dE chlnmii forrhoenofrhemeding.

ofrhc me4i,g and in hiseb$trcc
shan ekct one ord,cnrtvcs ro be

lasotr,c orhq pc6on is ekcred chainnrn as a rstrk oflhc poll, hc

8. thelnneeandth.dncdoGofrhcBdnkrndlhenrespeclivesoliciroAnay
bu( shrlL,or be enritkd as such ro voc drrcd

AtanyDeetinB. a resoluliotr nur rorlrc vo(colrhc dcoridssh.ll bedecided on rshoNofhrnds
uiLcs. poLlisden,anded i', rhe n,ainerh.rcimiicrncnliotrcd. A dccl.dion byrhc.hainn.r
or rlr pesi"e or, rcsolulioA ororheNlic by shoq ofhrnds and rn entry ro tl,rt eflecr ir tl,e
books coihnilis rhe Dinfts ofrhe pro.eedirgsofdrneering. shrll
orrlr f.cr ofpr$insotsLch resolution or odrRke

Before oron d,edeclaBiion.fthcrcsuhon vorirgotr oryresolurion on.showolhaids,. poll
ma) be ordtred to be taketr bl thc cha rmar oarh. mccritrg oihis o$n DDriotr, id sl[ lb.
oRlsred ro be laken bv hiD oD a deDD made in rhd behrrl by RoDdhoLdcfi hordinS
Dlbcfrurcs repEsentin-( not Les thd l0% td per cenl.) offt rominalvrlue of ihe Bonds
tor tu lmc bcirg orcr.nding pr.*nl in persdn dr by prorl. The dcmand ofa poll m.y br
vilhdraND danyrime by the pexon or pexons wlio nade Ihe demand.

('iD

(ii)

A pon dflnsidcd ibr adjou.mcnt ofrhc trrcdi"g or apponnncnr orchan ai ortl'c
meerins shall be laken fonl,sith

Ll.

A poll derend.d oi ai) onrq quc$roi (rot bcog . qE$ior rcllri"g ro th.
adjournmenl ofrhe DEring ofappoi'nmentofr Chrimrn) sliall 6e taken nsuch rime
tror tici g krqlhan fonl.lislt houb fo'n thcri'nc nhcn$c dcmand \asDads, rslhc

Ar !vory such mcetirseach BondlDldershrll. on a sho\v ofhrnds, be enlirled to | (one) vole
dnly, bdona poll hesbrlLbe enritledto I (on4 voft in respecr ofevery Bond of\vhich he isa
liold& in rcspcd olNhich hc is enrillcd ro !ors.

Ant Botrdhold9ci.irlcd to arcM a vorc a!d'e neering slDllbeemirLed toaplDinr
sFrhe' pe^on ($hcdDr a aoMhlldq or ior) 

's 
his prorylosrendaDd vote indead

h elery norice clllitrgnD ncdiigthere shillaDpear wirh rasonrble prcninence a
ialement ft r Bondholder eDritled b atend and voG is entitled ro rppoint one dr
norc proxics, ro a(cid ind vorc lnic.d of hnnscll: ard rhar a pox! trccd tror b. a

'lhc ii(ruincnrlppoirti',8! proryaDd rl,e polr.olrto.ney(ilany)urdershich ir n
sigicd or. rorart ccnificd copy ofdrc posq ol anonEy shaLl be deposned ar ihe
.cgkrcrcd olllcc ofrh. B.rik Nr lcs thar 43 (lor!-cighl) hou6 before rhe iime fo'
holdngrhcincdrgoradjounld hcctiig.l*hichlhep*son naDrd D the rnrumenr
pnposcs ro vorc or ii casc oia poLl, m! lc$ than 24 (twenry fou, houB before rhc
tiDe appointed lnr the bklng oftl,e polland i', delauh, thc insrumcnr of proxy shalL

Thc i'stunrtrr apD.itrii',gr proxy shrll:

be risned by the rppoinr!rorhs a.ron.yduly authoised
appoldq isa bodycorpomle, beurderi$ krlorbe sigtrcd
a(ome' dul! .urhorised by ir.

\ql )



(') 'fhe innruhcm appointing e pNxt shill be in aDy ol itrc foms ser out in Fonn No.
MCT. 1 1 of rhe conp!triG (Manasemenr and Ad'ninhrtu(ion) Rutes, l0t.t_ and shatl
Dor be 

'tucsioned 
otr the g.ound rha! n lails ro comply wnh aiy speiat Equnenens

specified lor such insn'men6 by rhe adiclcs olmsoci.rionofihe Bank

EveryBondholdercntirlcd!ovore.tamedingolrheBordhotde6onatr),rcsoLurion
rob€movcdrhotodshrlLbeerritkdduringthope od besinning2l(rwenrr fouthotr6
belore the iDe fire,l lor rhe commenceneni of drc nccting and eDding rirh rhe
coicL$ion ofrhe meeringlo itrspcc.lhcproiies lodsedj aranyri'nedurinCrhcbusine$
hou6 of rhe B5ik, provid.d nor les rhan I (hrce) dayJ norhc iD N.nins of rtr
ii.cntlon so 1o iDspect is glrci lo d,c Bank

Of r p!llrakcn ar anlneerinsofthe Bondholdea r Bondl,olde.entitlcdto norc than orc vorc
or bs pmx)r or on'er prEon.nritlsd ro vot lor him, as the case mry be. need 

'or 
lfhe voies,

use ill his voles or csr i'r rrre sa,nc s.y att rhc vorcs hc us.s.

(!ii) A rore eiven i', accordaNc Ni(h rhc remL ofan iNhDieni ol proxy sh.tt bc vatjd
msnhnardinE rhe previousdearh or i'N!triry olrlrc principalorrhe revocarion oadr
prcxy or of rhc aurho y under Nhich rhe proxy was execl.cd.rrhc ridrfer of rh!
Bond i,, rcsp.cr otvhich rhe pmxy k sivetr prcvided rhar no ii.inalion in $ririnsot
such death, insaniry,rvmdiotrorr6nsrcrshalll$vc b.cn receircd byrhe Bank rr rhe
regkrered olfice beforc th. corftcncement ofrhe meetins or adjoumed nEti',g rr
\yhich the proxy k used.

(iD

(ii)

when a polLi! ro be raken, rhc Cl,aldai ofdrc 
'nccling 

shilldppoinr such nm$sof
pc^ons, as hodeems neesai-, as srulinirn 1o scftrii"iserhe poll proc.srid vots
Siven otrihc poLlaid !o rcp.n rhctoon ro hin.

Thc.h.nm.iof$e meetins shallhave power ro reCUlare the 
'nanner 

i',which r polL

ThercsuhofrlrpoLlshalLbedeemedroberhedecisionofr|tmeeringonrhersolurion
on whichlhc polLwas rakci.

ln rhe crse ofjoi'n Bo'dholdes. dre vor ofrheoie whose neme s6nds fi^t i'r ihe rcgi$er of
bondhold ers atuons those of r|t joi BondholdeB*hotendenavoteRherherinpenonorby
pNxy shallbc icccpred to rhc a\clusion ofrhe orh{jdinr holderorholden

The chai'nanofa meelingolrhe aondl,olde6Da!,withniec.nsenrolrhe'neeting, adjotrn
rlr! s.ng i.oD (ime b rnne xnd fron pbce ro place. but no busines sl,alLbe h?Dsrcted rtrny
adjouh.d inccring orlr6 rh.n rhc b sinss len dfidishod ar rhe heering ftuh \hich the

lD drc casc olcquali{y ofvores, *herher on r show ofhands, oron a p.ll, rhe chaim n ofthe

'neeii"g 
ar which tl'c dros of lEids rakcs placc or ar whLch rhc polL is dcmadcd, shalL bc

enitled to r second or cr*inB vote ii edd tior to therote or vores ro which he rnal6e eDriikd

Thc deftMd ota poll shall not prevenr (he coDrinuanft ofr heerins for rhe rdn$c(ionofMy
bNines orher rhan theauenionon \vhich r Doll har been denanded.

The chairman ol atry ncerirg shall bc d,c solejudge olthe validiry ofeverr nole tnderd at
such meetira.The chrn'nrn presentarthebkingofrpollshrll berhe solej,'d8eolrhr v.lidiry
of cvcry volc r.ndcrcd ar such poll

\ tr'ee' 30. rk Bond o dcr'hall ha.. r . ol o\ tro fo$1.e\e t i!\le b) (pe.' ro1 -

(ii)

i'orver ro samion rny compromke or rmn8emenr propo*d ro bc 
'nadc 

b{Ncci rhc

lo,- o.zndion'nJ mudili,rion...red'io o. eblodionol,n/
Bondholden agrini the Bhk {herher such ri8hl shall arise under

I'osrr to a$ent ro dn' $hcnc for rc.on$nrctiotr or analgaD,ario'
4r_H br i.o 

' 
d .r' of ' 

a u dLrA po ler in e Bd\
.$ociarion or orhoRisc under provisions of .,ry applicablc law



(vi)

Pos$ ro asent to any modificarior ofnr provhionsconrained i'r this Trun Deed ard
ro aurhorise lhc Tnure to co'cur in andexecuG any supptenenrd deedembodyrrg

Powcr ro remove rhe ex^.i gTru$ee and ro appoin! ncN Tn'jee.

Power to exoDtrltc rhs Trunee fron any liabilily in respect of any acr or onhsion tor
*hich it m.y become Hpotrsiblc underthis Trus Deed

(v'i) Powcrlo give anydnection. saidlon, rcquen orapprovaL. which urdciaiy pmvhion
oflhis fru$ Dccd is required ro beciven bya spcci.l consenr.

ALlorherEsolulionsorconsenroftheBondhol,lc6shallbcbyNayofaMajoriryConse.

A resoluton, pased ar a mccring olrhe BondholdeB duly corveled aid hctd in accodance
wlih thG Trui Deed shallbe bindiigup.n alllhs Bondholde*, whdhefpresenior not ar such
meetinS, and each of rho Bondholde6 shallbe bound b Bive effs! rhcdo aeodinsly, and
rhe p$singofanysrch rcsollliotrsshallbo onclusive eviderce rhat rhe circunrmcsju$ify
rl'e pasing rl'ercof, rhc inrenrion beinsihar ii shallr$wnh dc Ncrin! ro ddcmino 

'irhour!ppcil Nherherornorrhe circu'n$oE.s ju$ify rhe pasingof such fsolurioD.

Min(es olrll rcsolulons .nd proceedinss ar ewry such 
'neetingas 

afoaslid shallbc madc
. d dulys,rered inro 6ooks fiotrr rirrc ro .ihc ptuvnkd tor rhe puQose hyrhe tiusee at rhe
expenses of$e Bank and any:uch inuies as aforesdd, if |,uqrftcd ro bc si8ncd by rhc
chaiman ofrhe meding at *hich such rcsolurions $rre pa$ed or proceedins held or by rhe
ch3nmrn ol rhc .djoumed meetins shall be conclusive evidence oa lhc maiters thcreii
conrained ad until the conrEry is provcd cvcry such mccling in rsper ofrhe prcceedinls of
Nhi.h hintrtes have been 

'nade 
shall be demcd lo havc bccn dtrly held and convened aid all

rcsohfions pased thererr or proceedings hken, ro have beo dulypa$ed and takci.

NoNithsEding anylhing conkincd hertin, it shrll be compelent for the Bondholde6 ro
erercise the righs. posr6rtrd autho ricsofrhcBondholdo6inrespectotrheDebenturesby
wat olwritlctr in$rucrions froDr each Bondholdem ro the fruiee itrnead ofby voiing and
pasins resolunon!ft mecrings providcd rh.r:

(i) itr rcspcc!olnrrca, Rhich ar a meering rvould have required an Exrao.d inary Conseir.
the Trusiee must bc so irnrudcd in litin8 by Boidholdets holdinsar lersr 75% Gevenly
fivepercenr )of theaSercgarcnonrr.l valucoirhcBonds:and

(ii) i', ftspsr oinatcn, shich.r a n@tiis yduld havc rtquned a Majoiry Consent. lhc
lrunee n'u$ bc so innructed by Bondholde6 holdingat lcay 5l% (finyone percenL)ol
the aggrgate non,i'El valuc oflhc Dcbcnrurcs.

2t.

2).

)l



IN Wr IIJESS WIIEREOFib. Prdi6 brv€ eo!.d thq. Dteo(! rd r[. dupti€i. th.hf b b..Rur.d by their.o.borit{d omdd otr the dryi molth rd t€r 6r; rbov. rri|r6 r

SIGNED AND DELMRED BY thc vitt D n.md Bsk
by lh. hrd of its luthorian ofarciol Shrt Mrtnd c@ui
Depuly C.tr.Fl M.ms.r (I@u.y)

PuNml lo the Eslution oflh. Conmitlc ol$. Be'd of
DiE0o6 of Bod( of Barcdr p€ssod in th.t b.hrlf on 02i
Jdua.y, 2019.

SIGNED AND DELMRED BY dE wiihin tmed Tnsr.by de hdd or &,&b.!. lAeACa-
lDBl TruishiD Sdices Lini|d psudt to lhe @lDdon
oflho Board of Dir.b6 of_ Dr**d in ttlr behllf
on _ doy of


