Terms and Conditions of E-Auction Sale

1. The public auction sale shall be conducted through e-auction mode, through the official portal of https://bob.auctiontiger.net

2. Care has been taken to include adequate particulars of Secured Assets in the Schedule hereinabove. The Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation.

3. The intending bidders are advised to go through the portal https:// https://bob.auctiontiger.net for detailed terms and conditions for e-auction sale before submitting their bids and taking part in the e-auction sale proceedings and contact the Authorised Officer for the concerned property as mentioned here in above against each property.

4. The Secured Asset shall not be sold below the Reserve Price. Auction shall commence at one increment above the Reserve Price and bidders shall be free to bid among themselves by improving their offer with minimum incremental amount stated hereinabove.

5. The interested bidders shall submit the bid on or before 5:00 P.M. on 05.11.2019. The interested bidders may submit EMD through NEFT or RTGS, in which case it should reach the respective EMD collection account as mentioned above latest by 5:00 P.M. on 05.11.2019. The intended bidders who have deposited the EMD should upload the following on or before 5:00 P.M. on 05.11.2019 on official portal https://bob.auctiontiger.net as per the columns /fields available on the portal:-
A-
(i)	Proof of deposit of EMD.
(ii)	Self-attested true copy of Identity Card containing photograph and residential address and PAN Card of the intending bidder issued by Govt. of India. Original of the documents should be made available for verification by the Authorised Officer.
	B. 	Intending Bidder’s mobile number and e-mail address.
C. 	Intending Bidder’s Bank Account Details for the purpose of refund of EMD.
6. Interested Bidders can create their login ID and Password on the portal https://bob.auctiontiger.net. If the intending bidder requires any assistance in creating login ID and Password, uploading data, submitting Bid, training on e-bid process, etc., may contact M/s. e-procurement Technologies Ltd(Also known as Auction Tiger) Help Line Numbers: 079-61200546/540/517/515/530/595, Toll Free No.1800 103 5342, Help Line e-mail ID: MP@auctiontiger.net or support@auctiontiger.net
7. Only those bidders holding valid user ID and Password and confirmed payment of EMD through NEFT/RTGS shall be permitted to participate in the on line e-auction. The Authorised Officer reserves the right to accept or reject any or all bids. Further, the Authorised Officer reserves the right to postpone or cancel or adjourn or discontinue the Auction or vary the terms of Auction any time before conclusion of the auction process, without assigning any reason whatsoever and his decision in this regard shall be final.
8. In case of any Bid is placed in the last five minutes of the closing time of the auction, the closing time shall automatically get extended for another five minutes.
9. If no other bid is received upon closure of bidding process, the Bidder who has quoted highest amount shall be declared as successful bidder, if he deposits with the collection account of the bank forthwith, a minimum of 25% (Twenty Five Percentage) of the sale price, immediately. The EMD (Earnest Money Deposit) shall be adjusted towards 25% of the sale amount. If he fails to deposit the amount so, the amount already deposited by him shall be forfeited and the Authorised Officer shall be free to exercise any one or more rights available to him in terms of sub-section 4 of section 13 of the Act in respect of the property.
10. Mere deposit of 25% of the sale price shall not entitle the successful bidder to get the sale confirmed in his favour. Sale shall be subject to confirmation by the Secured Creditor.
11. After deposit of amount in terms of Sl. No. 10 hereinabove the successful bidder shall deposit, with the Authorised Officer, the balance Sale Price within 15(fifteen) days of sale confirmation by the Authorised Officer. If the successful bidder fails to deposit the balance amount of sale price within -15- days from the date of sale, the amount already deposited shall be forfeited.
12. If the dues of the Bank together with all costs, charges and expenses incurred by them or part thereof as may be acceptable to the Bank are tendered by / on behalf of the borrowers or guarantors, at any time before publication of this notice, the sale of asset may be cancelled.
13. All statutory dues / attendant charges / other dues including Registration Charges, Stamp Duty, Taxes, etc. shall have to be borne by the purchaser.
14. The Sale Certificate shall be issued in the same name in which the Bid is submitted.
15. The bank has disclosed encumbrances known to it. The Authorised Officer of the Bank shall not be responsible for any charge, lien, encumbrances, or any other dues to the Government or anyone else in respect of properties e-auctioned. The intending bidder is advised to make their own independent enquires regarding the encumbrances on the property including statutory liabilities, arrears of property tax, electricity dues, etc.
16. The bidder should ensure proper internet connectivity, power back-up, etc. The bank shall not be liable for any disruption due to internet failure, power failure or technical reasons or reasons/contingencies effecting the e-auctions.
17. Properties as mentioned above can be inspected by the prospective bidders at the sight on the date fixed and mentioned in the schedule hereinabove.
18. Bank may bid any one or more properties if deemed fit. 
19. Bank reserves its right to accept / reject any or all of the Offer(s) or Bid (s) so received or cancelled the sale without assigning any reason thereof.

[bookmark: _GoBack]Bidding in the final minutes and seconds should be avoided in the bidders own interest. Neither the Bank nor service provider will be responsible for any failure / lapse (Power failure, internet failure, etc.) on the part of the vendor. In order to prevent such situation bidders are requested to make all the necessary arrangements / alternatives such as back-up, power supply, etc., required so that they are able to prevent such situation and continue to participate in the auction successfully. As per the new interoperability guidelines released by the Controller of Certifying Authorities (CCA), the Secured Socket Layer (SSL) certificate for a e-procurement application is generated on a new algorithm, SHA2. Also the Digital Certificate that will be applicable for these platforms have to be SHA2 algorithm compliant. For the same, the users have to ensure that they have Windows XP (SP3) / Windows Vista /Windows 7 installed in their in their respective PC / Laptop. In case of Windows XP Service Pack 3, if you get any issue you can install the SSL Patch, which is available at our download section of the e-auction portal.

Date:  11-10-2019						Authorised Officer
Place: Bhopal						Bank of Baroda
