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With major part of the
quarter being a com-
plete washout beca-

use of the lockdown and dis-
ruptions caused by the Covid-19
pandemic, Titan on Monday
posted a pre-tax loss of ~335
crore for Q1 of FY21. It had rep-
orted a profit before tax (PBT) of
~523 crore in the corresponding
quarter of the previous finan-
cial year. 

The Bengaluru-headquar-
tered firm posted a consolidat-
ed net loss of ~270 crore during
the quarter. It had posted a net
profit of ~371 crore for the cor-
responding quarter in the pre-
vious financial year. The firm
posted a decline of 62 per cent
in consolidated revenue for the
quarter, with total income
declining to ~1,862 crore, as
compared with ~4,939 crore in
the corresponding quarter of
the previous financial year.

“The lockdowns impacted
the company’s operations in
April and May, as most stores
were closed. While stores start-
ed opening in May after Unlock

1.0, even as at the end of June
only 83 per cent of all the stores
opened, and even for stores
that were opened, many of
them were not operating for all
days,” said the company in a
BSE filing. 

The recovery rate of rev-
enue is seeing a slow improve-
ment and as of the quarter
end, it was 21 per cent for the
watches and wearable divi-
sion, 25 per cent for the eye-
wear division, while 77 per
cent for the jewellery division.

The company expects to
grow on top line by the fourth

quarter of the current financial
year, said Subbu Subramaniam,
chief financial officer of Titan.   

“The recovery in business,
particularly in the jewellery
section, is encouraging and we
expect to get back to normalcy
by the fourth quarter of this
year. The company’s reassess-
ment of its cost structure dur-
ing this period and inherently
strong balance sheet will help it
to create a stronger base for a
sustainably higher profit mar-
gin business,” said C K Ven-
kataraman, managing director
of the company.

The jewellery division reco-
rded an income of ~1,824 crore
for the quarter as compared to
~4,164 crore last year, a decline
of 56 per cent. The impact on
the watches and eyewear busi-
nesses was much higher, with
the segments recording a rev-
enue decline of 89 per cent and
80 per cent, respectively, for
the quarter. While the watches
business recorded an income
of ~76 crore against ~716 crore
in the previous year, the eye-
wear business clocked an
income of ~30 crore as against
~149 crore last year.

Lockdown disruptions
dent Titan’s Q1 revenue
Company posts pre-tax loss of ~335 cr for June quarter, revenue declines 61%

Flipkart announced the lau-
nch of ‘Flipkart Leap’ — the e-
commerce giant’s first start-
up accelerator programme —
to help upcoming firms grow,
scale and navigate challen-
ges. The Walmart-owned firm
said this would contribute to
India’s growing entreprene-
urial ecosystem and boosting
‘Start-Up India’.  Flipkart Leap
will identify business-to-
consumer and business-to-
business start-ups and help
them scale through an
intensive 16-week virtual
programme. Shortlisted firms
will win an equity-free grant
of $25,000. PEERZADA ABRAR

Flipkart rolls
out start-up
accelerator
programme
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