PROCEDURE FOR SUBMISSION OF BIDS 

1. Interested Bidders to submit two separate bids – Technical and Financial Bids in Sealed Envelopes at Sangli Branch
2. Technical bid to be submitted as per Annexure I – duly signed and containing the EMD Draft and KYC documents – in sealed envelope superscribed“ Technical Bid – Auction of M/s ParsewarFertilisers and Chemicals “
3. Financial Bid to be submitted as per Annexure II – duly filled in with bid amount, quantity and total amount and signed – in sealed envelope superscribed“ Financial Bid – Auction of M/s ParsewarFertilisers and Chemicals “
4. Both the above sealed envelopes to be enclosed in one envelope and then sealed and delivered to our Sangli Branch ( at the address mentioned below ) on or before 26.03.2019 latest by 3.00 p.m. superscribed “ BIDS for Auction of M/s Parsewar Fertilisers and Chemicals “
5. The bids will be opened at 4.00 p.m. on 26.03.2019 in the Branch Premises.The interested bidders may be present at the following venue at the time of opening of the bid.

Venue :		Bank of Baroda
Sangli Branch
P. B. No 63, 
39, VakharBagh, High School Road
Sangli – 416 416

TERMS AND CONDITIONS OF AUCTION

1. The Pledged goods/stocks is sold on “ As is where is and whatever there is “ basis
2. The Pledged goods will not be sold below the Reserve Price mentioned in the document – Auction_goods_details available on our website www.bankofbaroda.com under Tenders section.
3. Interested parties to submit their bids alongwith EMD of Rs. 10,000/ - by way of Demand Draft favoring Bank of Baroda, Sangli Branch. The said deposit shall be adjusted in case of successful bidders and refunded in other cases without interest. Self-Attested KYC documents to be also submitted with the same. 
4. In case bid is received for amount lower than the Reserve Price, the bid will be treated as invalid and the EMD of Rs. 10,000/- will be forfeited.
5. The bids will be sorted on the basis of highest bid variety wise and will be sorted in descending order of the value of the bid submitted i.e. H1 – highest bidder, H2 – next highest bidder, H3 – next highest bidder after H1 and H2 and so on and so forth.
6. Since the successful bidders are decided variety wise, every variety will have bidders H1, H2, H3 etc as mentioned above.
7. The successful bidder H1 as mentioned above will be allotted the entire quantity of the variety he/she has bid for.
8. After allotting the requisite quantity to the highest bidder – i.e. H1 bidder, in case any quantity remains, option will be available to the next highest bidder i.e. H2 to match the price quoted by H1 and if matched, H2 will be allotted the quantity available or quoted by him/her. If H2 fails to match then H3 bidder will be given option to match the price quoted by H1 and so on and so forth.
9. The quantity allotted to any bidder will be upto the quantity mentioned in the requisite document ( Auction_goods_details available on our website http://www.bankofbaroda.com under Tenders section ) or whatever is available with the Bank at the time of the Auction.
10. The successful bidder is required to make payment of 25% of the sale proceeds within 24 hours of confirmation of being the successful bidder, failing which the EMD amount will be forfeited.
11. Balance amount of 75% of the sale proceeds to be deposited within 7 days from the date of confirmation of the sale. In case of failure to make payment of any part of the sale price within the stipulated time period, EMD and all the amounts paid till the shall stand forfeited.
12. The successful bidder to remove the Pledged Good/Stock from the respective godown within 7 days from the date of payment of the full bid amount. 
13. The Bank reserves the right to accept/reject any or all of the bids or postpone/cancel the auction at any time without assigning any reasons thereof.

Place : - Sangli				
[bookmark: _GoBack]Date : - 17.03.2019																					

	IMPORTANT DATES

	DATE OF INSPECTION OF STOCK at M/S Soham Warehouse, Gat No 897, Sangli KavthePiran Road A/P Kasbe Digraj, Taluka Miraj, District Sangli – 416 410
	22.03.19 – 
10 a.m. to 4.00 p.m.

	LAST DATE FOR SUBMISSION OF BIDS WITH EMD
	26.03.2019 at 3.00 p.m.

	DATE OF OPENING OF BIDS 
	26.03.2019 at 4.p.m.



Branch Manager
Bank of Baroda
Sangli Branch
