
do ttrn d.ilil Bankof Baroda
BCC: ISD:107l16/558 Date: O6th November, 2015

The Vice-President, I The Vice-President,
B S E Ltd., I Nationat Stock Exchange of lndia Ltd.
Phiroze Jeejeebhoy Towers I Exchange Plaza,
Datat Street I Bandra Kurta Comptex, Bandra (E)
Mumbai - 400 001 I Mumbai - 400 051
BSE CODE.5321]4 I CODE.BANKBARODA

"Emailcorp.relations@bseindia.com" l "Emailcmlistonse.co.in"

Dear Sir/ Madam,

Re: Bank of Baroda - Un.audlted Financial Results for the second quarter /
half year ended 30th September 2015 (FY 2015-16) - Reportlng under
Clause 41 of LA (SATNDALONE).

Further to our Letter No.- BCC:lSD:107l161548 Dated- 26th October 2015 intimating
the date of Board Meeting in the captioned matter, we advise that the Board of
DirectoB of our Bank at its meeting hetd today i,e. O6th November 20 l5:

- Considered and approved the Standatone Un-audited Financiat Resutts
(Reviewed) of the Bank for the second quarter / hatf year ended 30th
September 2015 together with retevant Segment Reporting. A copy of the
resutts (in prescribed format pursuant to Ctause - 41 of the Listing
Agreement) signed by Chairman, Managing Director & CEO and Executive
Director of the Bank, is enclosed herewith atong with the Limited Review
Report by Auditors.

We request you to take a note of the above pursuant to ctause 41 of the Listing
Agreement and acknowtedge the receipt.

The information may kindly be uptoaded on your website.

M.L. Jain
DGM " Company Secretary

Comptiance

Enct. - As Above

T+{ E,lci+e +<{. S-26, +-FfiF, {lv.fai 6iq&dR, rril (X ), gqi - 400 051.!T.d
Baroda Corporate Centre, C-26. G-Block, Bandra Kuna Complex, Bandra (E). [.4umbai' 400 051. lnd]a

slr/ Phone 91 22 66985812/5846. +F/Fax 91 22 2652 6660

l-id/ E-mall companysecretarybcc@bankoibarodacom'i{/Web www bankoibaroda com

Yours faithfutty,
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Notes forminq part ofthe Una!dited financial results for the Quarter/half vear ended 30th September' 2015

1 The above financiat resutrs have b€en reviewed by the Aud t Commitee of Board in their meeting held on 5th November

2015 and approved by rhe Board of Directors in their m€eun9 held on 6th November 2015. The same have been subjected
to Limited R;view byihe Statutory Central Auditors of the Bank, in line w th the guidelines issued by ReseNe Bank of lndia

and as perthe requirement of listing agreement with Stock Exchanges

2 The above resu tsforthe quarte, halfyearended loth Sept.2015 have been prepared followinq the same accounting
polcy as those followed in the annualfi.ancialstatements forthe yearended 31st l4a.ch, 2015

3 The financiairesutts forthe quarter/ halfyear ended 3oth Sept.201s have been arrived at after considering provision for
Non performing Assets, Standard Assets, Restructured Assets and depreciation / provision for lnvestments on the basis of
prudentiat norirs and specific auide ines issued by RBt. The Bank has made provis on @ 20% on rhe se.ured sub-srandard

Advance as against the Regulatory requkement of 15%.

4 A borower account has been dec ared as fraud by the bank wherein the lotalexposure isl374.4a Crores as at the end of
this q!arter. Out ofthe aforesaid amount, a provision of2s% amounting to Rs 93 59 Crores has been prov ded durinq the
qua;er. n terms of RBI circula r .o. BP. Bc.a3/21.04.048/2014 15 dated o1 04.2o1s the balance provision shall be made bv
the Bank over a per od not exceedinq 3 quarters

5 Duing the quarter, the ba,rk detected a fraud in ashok v har branch, New Delhi and has reported the same to RBI and
various investigating authorities. The Bank has estimated a lossof< ll crores on account of un.econciled entries
pe.taining to outward remittances byway ofimpof(advance payments, wh ch is fullv provided for

6lntermsofRBlcircularno.DBR.No.BP,BC.2Tl21.04/048/2015_l6dated02.0T.20l5,themethodofcalculatingdlscountrate
forcomputing ner pres€ntvalue offut!re cash flows fordetermination oferosion in fair value of advances on restructur ng
was changed with effect from the quarter ended 3othJu.e 2015. Accord ngly, there is a reduct on n provis oning for
diminuton in fairva ue bya,261CB as at30.09.2015.

7 As advised by RBLvide circular no.DBR.BP.Bc,No.3tl21.04.01a/2015_16 dated 16 07 2015, Bank has included its deposts
placed with NABARD/SIDBI and NHB on account ofshortrall in lending to Prioritv Sector' under "Other assets" which were
eartier nctuded under "tnv€stments'. lnterest income on these deposits has been included u,rd€r lnterest Earned_ Others'

rn terms ofRBlcircular DBoD.BP.BC.2/21.06.20I/2013 14 dated 01,07.2013, Banks are required to make Pillar 3 disclosure
under BaselrllCaptalRegulations,These detais arebeinq madeavaiabe on ourwebsite www bankofbaroda.com'
These d sclosures have not been subjected to Limited Revlew bythe auditors.

Non Performing Loan Provision n9 Coverage Rauo is 5a,23 vo as on 30th Sept., 2015

During the quarter, on 29th Septembe.2015, Bank has allotted 9,26,63,692 shares of l2l each fu lv paid up at a premium

of I 190.74 per sha re to the Government of lnd ia, as a pproved by shareholders n the Extra ordinary Genera I M eeiins
dated 28th sept. 2015 in accordance with sEBl (ICDR) Requlations 2009 on preierential basis. Total amount received bv
Bankon this acco!nt is t 1786 crores

Details of lnvestors complaints forthe quarter ended 30.09.2015 Pending at Beg nning Nilr Receved _302; Dlsposed off'
302j Closing Nl

statemenr ofAssets & Llabilites is as !nder:-

9

10

11

72
(l ln Lacsl

as on 30th seot 2015 As on 30th Seot 2014

CAPITAL & LIAB LITIES

Reserves and Surpl0s

other Llabilities and Provisions

462,09
42449,77

672451,79
35266,51
20496,76

430,68
3A204,23

566925,87
35494,19
18707,56

TOTAL 711532,86 659762,53
ASSETS
Cash and Balances with Reserue Bank of Lndia

Balances with Banks a,rd l'4oney at calland Short Notice

23968,07

110810,21

137380,84
414899,74

3004,10
2146S a6

17445,99
t72834,O1

126114,41
345766,26

2795,30
14406,50

711532,86 659762,53I
gures of previous period have been regrouped/ r€arranqed wherever necessary so as to make them comparable wlth
of the current perlod.



Seqment reportinqfortheQuarter/Half yeare.ded 30th September, 2015

Part a - Business segments
1!.1!-!e!s)

(d)Othe. Bankino OoeEtions
L2243,12 1r317.32
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id)Other Bankino Ooectiois

Pat' B: Geoq.arhic Seqments

l Aspe.guidel.esotRB on comp iance with Accounting standads, aE B.nk has adopted leasury opeEtions', who esale, Retai and'Othe.
sankins opections as Pnmary business *gmenrs and'Domestic and rntehationalas *condary/seog.aphi. segmenb forth€ purpose of
.ompliance with as-17 on seqme.t Reporting issued by lc,{r

2 Segmeht€venueEpresenE

3 Capibrenp dyed for ea.h segment has been a rocated prcportionate to the ass€ts of the sesment

4 ThefisuGsorpreviouspe od/year have be.n r.qrouped/ rearang€d wher€verne.€ssary so asto make them comparable with tho* ofthe
curentpedod. .
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M/s I(handelwal Jain & Co

Chartered Accountants

M/s KASG & Co

Chartered Accountants

M/s Wahi & Gupta

Charlered Accountants

M/sSRGoyal&Co.

Chartered Accountants

M/sMBAgrawal&Co.

Chartered Accountants

M/s Rodi Dabir & Co.

Chartered A€countats

Limited Review Report

The Board of Directols
Bank of Baroda
Mumbai

We have reviewed the accompanying financial results of Bank of Baroda ('the bank') for
the quarter/half year ended September 30, 2015. These financial results are the
responsibility of the Bank's management and have been taken on record by the Board of
Directors.

The financial results incorporate the relevant returns of 20 branches reviewed by us, 22
foreign branches reviewed by other auditors specially appointed for this purpose and
unreviewed returns in respect of 5249 branches. ln the conduct of our review, we have
taken note of the review reports in respect of non-performing assets submitted by the
concurrent auditors of 195 branches to the bank management, inspection teams of the
bank of Nil branches and other firms of auditors ol Nil branches specifically appointed for
this purpose. These review reports cover 67.75 per cent of total advances portfolio of the
bank.

A review of Financial Flesults consists principally of applying analytical procedures to
financial data and making enquiries of persons responsible lor financial and accounting
matters. lt is substantially less in scope than an audit conducted in accordance with the
generally accepted auditing standards, the objective ol which is the expression of an
opinion regarding the financial statements taken as a whole. Accordingly, we do not
express an audit opinjon.



M/s Khandelwal Jain & Co

Chartered Accountants

M/s KASG & Co

Chartered Accountants

M/s Wahi & Gupta

Chartered Ac(ountants

M/sSRGoyal&Co.

Charteled Accountants

M/sMBAgrawal&Co.

Chartered Accountants

M/s Rodi Dabir & Co.

Chartered Accountats

Based on our review as aforesaid, nothing has come to our attention that causes us to
believe that the accompanying statement ot unaudited Iinancial results prepared in

accordance with accounting standards and the relevant prudential norms issued by the

Reserve Bank of lndia in respect of income recognition, asset classification, provisioning

and other related matters, has not disclosed the information required to be disclosed in
terms of clause 41 of the Listing Agreement including the manner in which it is to be

disclosed or that it contains any material misstatements.

Place : Mumbai
Date I November 6, 2015

For Khandelwal Jain & Co.

Chartered Accountants
FRN:105049W

(shai rh)
.i(Partner)

lvl. No.033632

For KASG & Co.
Chartered,Accountants

FRN/002228c

Mffi
artner)
o.034751
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For Wahi & Gupta
Chaftered Accountants

No.016020
For S R Goyal & Co.

Chartered Accountants

J

(PartneD- --
lvl. No.412538

For lY B Agrawal & Co,
Chartered Accountants

(Partner)
[4. No.109438

For Rodi Dabir & Co.
Chartered Accountants

lY. No.039984


