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The Vice-President, 
B S E Ltd., 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
BSE CODE-532134 

The Vice-President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
CODE-BANKBARODA 

Dear Sir / Madam, 

Re: Bank of Baroda - Debenture Trust Deed - AT 1 Bonds Series - XIV - (ISIN: 
INE028A08232) 

Pursuant to the requirement of SEBI (Issue and Listing of Debt Securities) 
Regulations, 2008, we enclose copy of Debenture Trust Deed executed between 
Bank of Baroda and IDBI Trusteeship Services Ltd for AT 1 Bonds Series - XIV (ISIN: 
INE028A08232). 

We request you to take note of the above pursuant to the relevant regulations of 
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and upload the 
information on your website. 

Yours faithfully, 

Encl.: As above 
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This stamp paper forms integral part of Debenture Trust Deed dated
31 December, 2020 executed by Bank of Baroda and tDBtTrusteeship
Services Ltd. for Bank of Baroda Basel lll Compliant Additional Tier I

Bonds Series XIV with date ofallotment being 17 November,2O2O.
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Companis ( cqtrkilion a Transler ol Und.nakinsr) Ad,lq?0 haviig hs Head orfie rr

ccnh.ct6, c-Block, Bddd.Kun!ohrLc*, Bbdru(E). Mmbai 400051 tercinxlkr

pmirEd dsilns whcrevo rh.coir.xl ormcining rh.df $allso rcqui€or pdmir) or

TRUST DEf,I)

, a comphy 66blishcn uids rh. coi'pani.s Acr,
1e56 (1 or le56) and vrlidly.xisn
fsisrcrcd orfi.c d Asim Euilding. c
Mumbai 400 001, hcinaner calld the Truftc', (lhich cxprc$ioi shall indud. irs

ormruincshdr so rcquneo.pcmir) ofthc oTHER PART.

rcGftd Lo d 'h. PririB

ordiiated. pdpdual. lisred, non{onvcnibl., rd !ble.
B6d lll conplianiAddirionalTnr lboDdsotfecvalueotlNR 10,00,000(lidis'Rupes
h hrhs d'1, ach ('n.'Bonds) in rhe a$rcgat piincipalmoml notcrcedlnsINR
3r3.00,00.000r-(lndimRup.esEilhrHundrcd.ndrhidylhrcoorsotrly)(rhe'lssnc')

Bsd ul crpnal RcguLariois
lsued vide circular DBR.No.BPBc.l/21.06.20171015-16 dalcd ltrly r.2011 Hd wnh

vidcct.uhrDBR.Br.Bc.No.50/2106.201/2016-l7dd.dFcbrulry2.20r7Gollerively,

Go lut ion datd odober 2 3, 1020, aurhoiized lhs nsu. of bor ds in rhc mtur or debenruEs

Th. Bank has nsud an infomdion mcmotudum darcd Nov.nber 12.2020
( lntorn!.ion Mcnonndun') 1,,.r,rto, $tingout the rems tnd.oidjiiois or which

([)

'IheBo'dsarelistedoirhedebtsegnentoflhoBSELimil.dlndNdiodoLShkExchmse
dri.s and Exchdge Boed ollndia(hsu.and Lhling

of Dcb! Seuritit Rqul ions, 2003 6 anedd lton linc ro lime ( SEBI Dcbr

uidd thc S ccunlios and Exch dg. B@rd o f Iidi! ( Dcbcnt m Trueee) Recu larions, | 993.
Th. Bank har obbiied lne conk o
6 rhc dcbcilur run.c ii run for &d on bchllfed lor rhc bocfii orrhe DoMholde(,
ld r4irut h(!ndlt{) e\fmt6 \ hich,he rru,ee a, rr'e rcque$ ofrh. Brnk, hd arrccd
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ro rd r rhe dcbcnrurc rru$e fo' rbe bsEfit oilhc Botrdhold's oi rhe tms 6d condifiois

hdiiaturappearing.

NO\I THISTRI]ST Df,EDWITN'SSETII AND IT ISIIORtrBY MU
AND DECL^REDAMONGSTTIIE PARTIES TIERXTO AS UNDER;

4arl9!!i-l

jbcd ro rh. tm riR(isrAi

"Bondholdcishill ncdrhep:non inwhoscname a Rond kEs*lcad who shall b'rl'e
penonforrh.rineb.i'slpps nginth.rcehrerorbencfi.ialown.6oraDepos orvs

"De.ncd DrreorAllotncnf shallhov.rhem.aninsscib.drothcrenr nicle2'2i

"Dltosltory sbrll msi rhe Narional Seuriries Deposito'v Limn'd dd or ccninl
Depository scdhes (ldia) Limi.di

sni4 asnb.d ro rh. tn a! Anicle 5 l i

"Finrlse(r.i.niDrt'shtlncsrhedat.on*hichallmonicspsvablcuDdsd'eBonds
hrve b.en ir.ro.lbly dd mondirionalLy prid in f sd dich.4ed in fuLl ro rhe

srisfrctio' olrbc Botrdholdc6 and tl'.T'unei

lnrorn,etion M.dorrndun" shallhoveln. meaningrsribed rorhc trm a( Reiralci

''ksua'shrll hav. rhc nerdtrg rocribcd to rh. tm.r Rccid a!

''Mrj0rit cons.nr' fr eaN:

G) a Bolurior pssed ar. neciiie ol$e Bondholdas dulv.orvenen aid held in
Ncod{E wirh (hc provcions conuiied in schedulc tt l?ra'^ids Iat th?

Mcetinqs aJ the Bah.thabqt: at

(b) wrinen innrudiois sive., by ! najoiiry rcp66dns ior les ths 5lvo lfiftv one

per .cii.) of rh. agsregare noninal valE or rhc Boid! lor thc rin'e being

''RBI ctrcnlen" shallhaverhe m.aning s.ib€d ro rhe rcd ar Recir.LAl

clhcfcadngdcribcd ro rhe 1em arAnicler'5(k)i

''sf,Bl'rclns sedifts and Er.hdge Boad orlndiai
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"sEBr EOD Circulrr. ftcans rh. circutr dared odobcr t3, 2020 md b€rinc Efercn..
number SEBI/Ho/MjRSD/CRADT/C by SEBj 16 amcndcd,
suppkncntd or modirled or lcplacad nom tme ro rim.)i

hc Bondhodes duLy convered ad held li
{ordance {ith rhe pmvhiois on lt t.Prayi:ion: lor the
Medin$ .fthc Rondh.lbtt al

wrinen b!4dioB sive'. by a najorny rcprc$nrins nor les dm ?lt Gevcdy
fivc ra cenr.) orrhe egsrc8dc nominat vatu. or rhe Bonds ror rh! {!! oqns

lleiilclr. rhe BSE Li'nhed aM rhe Ndtotut Sroct

_Trun Dred" srrarr mem rhis rus dcsd enrrd inro b.Ne6 rhc Bhk 0d (he Trude 0d
Jrall include rhe schcdul.s aftched hddo rosdhcr \ynh rhe @irrk.

(iii)

(v)

Tns D..rl. unk$ the mnreir o.hNisc rcqun6

reds dciin.d in rhh Ttul Dccd br rclerence ro my or[er acrc.frcd, do.umcnl
or inshm.r sharl hav. rhe neoings ssicied ro thm in such asEem.d,

rpllccd, novaEd o' supple'ndr.di

h€dlis and bold ryp.&ce arc only fo' onvedence dd shatt be isnod for thc

rcreren.* ro rhc $od "indude or "iidudlns,sball be coi$ned wjrhour

rraMcs ro rhn Tn$ De! or ro any orhd rs*'ned, decd or lnirumenr shrl
b. en$oed a a (fcrene ro rhis Tnr Ded or ro such asEenEr, ucu, q

sme nat nom dne ro rine bc ancrdld, varied,

any Efercna ro hy Pafry ro rhh Tru$ Ded or lny orh{ asrcem.nr or ded or(!i)

(vii) hy crcrence 
'o 

a nature o'.htulory p'ovisior shsl be.odrucd 6 a rererenc.
ro su.h prousions d fiof rinc ro rime mend.d, cotrsoti&red. modi6.d,
exrended, Fenaci.d or r.placed!

(viii) sr relercnceroanAnicrqaClause, pMeBphors.heduk tu,unt.s jndicded
i o. paqmph ofthis Trus D..d: od

(ix) allfrercne. ro thc consm or dhcdioi or agr.emeni orrhc Trure. shattmcai
rhc rruse. adins on lhc inshcrions of rhe Majorily conscnlj unks
sp.cifi eny trtvided olhetrk.

.|o'3{';]A
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ForihcNrposcofaug'nedi'rsAddirioiallicr I c?pirrtGsrhernn L d.fii.d ii rhc REI
cnculd) rd ovenLL opil.l olrhe Bank for srtrarhciing i$ Gpilatad.quacy and lor
enhddins ih longrem rcsour.s. a1 rhc Equsr or rhe Bsk, $e badkslorho bodt

s ue sr .( in s.hcdutc I (t rr ,/s,rr.,r." hedo
havc subrfibcd ro rhe Donds (3 50o6 Bank ofBaoda Baset t addirionaLTier I sonJl
ssjcs xlv) b rhe idur ofdcbe.rures, ro rhe.xtem $r ourasainnrhsn6p.criv.nds
in s.bcdulc | (Idr ,/.rlarrt!.t hsdo on rhe rems md coidirions.odcinc! in thL
Inronnarion Memorddum.

The ruMs 
'ais.d 

by rhs Bank rhmugh rhe ksue @ nor mcanr for rinmcrg my pdicula
projc.t.1h. Bankshalldilizerhcprocccns offte lssue ror irr rcsuld busiiss adiyiri6.

'Irre Bmk hercby $nlcs upon lru$ rhe

'houshd 
onry) c lnitiel cobtiibudon')

ordd rccepb rhe r nniar conrihul ion.

]l1cprce.ds ofthehsu.rhrLlnor b. us€d for y puno$ which nly bc in.onlnvqrion
orrh. rcgursrionvsuid.tineynorns hsu.d by rhc R6.ne Bank ofrndir(h.'RBr).fie
s.curiries add Exchms. Bosd ofjidiachc"sEBt,)and rhe srock Eic[sces.

^LLOTMDNTOFI}ONDS
'Ine Doids !( dcam.d io be srloned ro rhc BondhotdeB on Novembd t?. 2020 (he
"D.em.d Drh ofa[orn.nc).  lLb€tr.fib rctariie ro.he Bon& ]i]] 6eaviitabl.ro the
Bondholdss frcnlh.Demed Darcof  lloft enr

(i) 
^pmrn'de 

oftr'eTrde

e deb.dun tarcc for ud on hetraLfolrhe
Bondholdns punuanr Io rherrr.drd und{ thh Trui Deed ad rhc Tfln..

he Bond[olde4 in ,.cordance th rhe rms
dd coidirions conhined in $is Trun D@d md ih. Tn*e Aerc.menr dsied
Novembs 9, 2020 cxccured bd{e.tr rhe DdkmdlhcTrun.e.

sum orlNR 1,000 (lrdian Rupes o.e
and the Tnde. hd.by confinns rcceipi

Truse hcrcby d€1ires rhar n shsll hold:

ihc bcnefir of arr rcprcsnrdiois. .or
orbs tenr aged by the Bank under rhe litomalion Mflorandum and

rofrhs Bondholden on tms orthe
rnronnarioi Mcnodndun ad rhis T'un De.d

):

._.*".":

(ii)

lhc Trune.:8rcs Md k 3u$oris.d:



rhir Trus Deed md 3ll orbcr docuh!ra,
rc5 conlcmphred by rhh Trun Ded

shich rcro be .xecurd lnd ddire
a in the bes inrerc{s or rhe

ro blc lhaEver adioi a shlll be re
the krns and prolisions orrhe tdorndion Mcmonndum md $bjed b
rh. tms ard prcvhions orrhis Tru
pafon irs du&s ed oblildions uMef e,.h or .hc docume.(

ds rreiied io ii G)abok jn !.h
docunsrs, acreencic. in$rumeft sden i.arsi aid

N rhe Bo'dhordcrs may lrom ri'ne ro rimc dncd

ion or *d.isinc hy righr or perfonirs my
dury undft ih h risl Deed, rhe Tn nec shatt obrii. rhe Majo ry conse orSpccial
conscnr,6 rhe c$e mey bc. Provided runhtr lhar bcfor iniriaring any rdion o'
ex{chi.e my igh or pdfonniie sy dury, the Trun.e shsl s..k wi.rcd
iNflcrion. frcn rheRBI, a hay bcrequired.

Tl1c Raik shilLpay ro rhe Bondhotde6 inr(! oi rhc p.ii.jpll!houn6ofrh.
Bondso$hndinsnomim.rorine4rhc.oupmft or350%(Eishre.inr
riw zm ps ad.) c coupon Rd.,) n'bjed ro deddioi oflncomc 6 lwMs
rpplicabh) d 

'h. 
dlo prc$ib.d fm'n dn o rim. und(lhe tn.one ru Ad.

Ie6r dd sucb inredr sharr bc payrbh mnually Th. Bhk shilt pcy 10 the
elLy cvcry y.ar from rhe Deemei Dar ol

ardmflr $bj.d b rms *r od in rhh Trun Ded dd ltrr rnN!n{o!
M.momndun. How.!cr, tfsuch pry

shall b. mad. oi su(c*tve Businss Day.

Paymenr or.oupon on the Bond! is $bjcd h rh. G.m or hiomdion
Mmodndum, includingserlon 35 (caup.h Dacrt ! ion). Sc.\ion 36 lDirilenl
&o:"sr crQlq, scdion 54 (ros /rror",i,.) or rh. rm shed N .oMfd in
th. lnfonalion Memorudun md llso sr Nr undtr P5n B (Dd,'lJ rpe,l. b

Norwirbsanditr8 myrhing conhined ro rhe .onrary in rhis Trus De4 in csc
0'e Blnk hd mrde rhe idrGl
senir,I\rEcs/NEFT/Rlcs sme is dedined or oq
Bondholde\bmk. irshall norb.consids.drobean Evc{orDcfiutl

(ii)

(i)

re 0o d\ d1 . bj.!r b ro . sb$p' or ted rc. n 
'nor 

pricu.
(Detaits spda. ta th6 ksu.l h*ia md Equircd of^ddirionat rier I
ofnon viabirirye prcvid.d for in Ani.r r6 ofrhe Rnt cn.u|trs.

OTHr]R TtrRMS  ND CONDITIONS
z',s*'&)



rh. Boids !ro Iirdho rbj.d ro rh{cms and co.di'iois ki otr' ti pd B (Dg,aib lp?./.
b ,,,r ftrle) hercii. {hi.h sha b. d
such rens were sc. fonh in fu bercii.

Rf, STRICTION ON PREFERDNTIAL PAYMf, NTS

ThcBlnkshaDpayanddis.hlrgcaltitstirbitiriesrorbcBondhotdssunde.rhnT rDftd

by rrtr Bbk ro rhe BodhotdeE shal hc paid {o rhc
Bordhordlb tn any orrh. fono*ing ma.ns

The hlnk derdrs wi| he obbired rmm rbc Dcposilory tor prynen6. Th.
Botrdholdc6shourdinmcdiercryupdaErhenbDkm.ounrddaik6lpp.dtng
on rhe Ecord of $cn ap4live Deposirory Pdicjtd6. Faiture ro do so mey
rsuh ln dd.F in crcdir orrhc paymenr ro Bond[oldds ar $cn soh rkk and

dereyson pdotrheBondhotdc6

Any Fymcnc to be mrde ro rhe londhold.F, lncluding pay'ned of inr.Gr.
shal be nade by ihc B4kj usinE rh. snic{ ofn{ionrtel.cro.ic cterinc
srvic4 (hc "NEcs '), rsr 

'ime 
g.os $fltemeff (rhe'RTcs") or dncd crcdir

tuid rander (he -NEFT)o. orbo mehanisms
p.min.d uider rhc rseul ions I cncuLd irssd by rbe sEBr, inb ed Mk
{coudofa Bondhordrtsmay b. norified rorheBa by $.h BondhoLderor
rhe rrure (sdiison betralfof'[e DoMhoLdus).

Tnnsf$aMrmsni$ionotrheBondsshaLlb.subjedlorheDeposiroiesac..t996,lhc

Z.IO BONDSFRf,OIROMIQUITY

'rhc sondholden *irr bc cdnbd ro then Bonds ficc trom €!uiries or oos dains by rhc

2.I I BONDIIOLDDRS NOTENTITLED TOSHARTHOLDERSi RIGITTS

Il1. Eondholden will tror bc cnlirted ro ay orrhe righ6 and priyil.ses rvsilable ro rhc
shuchold.G o t (he Bd k itrdudins .ighr ro Eeive notic$ o ro o aknd and yore ar s.neml

seavaitebterorhcm underatryappticabte taws.

ri hoM!cr, any rcsoLurion aff4ring
shchorden orrhc B..r, rhetr such 160turion *i finr be ptacd bcfo. rhc Bondholde6
forftn.onsid.nrion.

2.'1 BOND Cf,RTI 
'tCATtrS

'rhcBondsisinc. hsucdonlyinden e eLizcd fon,*i b. govdmdsperrhcpDvistoro
ofrhe Deuosih'r  d, r9q6. s{urirics and Exchmge Bmrd ot Jndia (Deposirories dd
Paniciprr) R.sularjoNj 2013, nhs io1i6.n by Nriioml smurirics D.posirory

?
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Linited/Ccntftl Delosirory Se i..s Linn.d/ D.posirory Pdicipah f'o'n rime ro rin.

'.I] 
LISTINC OFBONDS

}e Bonds r( listd on th. debr $snen orrhe Sro.k E:chanss. The dsignded {ock
crcbais.lorrhe kse shell be Nlrionalsrock Exchrngeorl' ia Ltnned.

).IJ ARIICTTS OF TIIISTRUSI Df,ED

fhG Tru$ Ded sh,LL be 4!d iD conjurcrioD {irh rhe rnrormdion Mcnooidun od il n

ii.onsisleicy or wh.E !hc( n a connid bd{en dre prcvcjois orlhc ldrofrdioi
De.d, rbc proyhiors s conrained

Mcmomndun shll prclliL and ovetr

Nolvrhn.nding anyrhiq.onraincd ahoy., in cme ofmy rcpucna.cy. jn.ons(ricr or
whererl'erha.onnidbeseenrheprcvhionsorrrctnfomarlor Mmomndum,rhisTrun
Dccd and the iens orrb. REI Cnculffi, RBt circuld shstt pnvlithd ov@jdc lhc
provhiotrs of rhe hromario' Monorudun dd fin 1.run ftcd.

Th.repesenrarionsand lamnrismadebyrheBd[ddrbcTdseuidf lhn Anicterr]
(Rq4vnktians cnd w.nanthn n nadr 6 0f1he dat he.eof.

Neirhd rhc.x.culion and deriv.ry by rhc Bhk ofrhis Trun D.ed nor rh. orhd
documenb d hsve beei cxeud dd detivs.d in corn.dioi whhrh. hsu., ior
rh. Bbkj.compliane wirb or pedomd.e olrh.lcms md prcvnions hdoror
r hs.orla) wiI .onhvcic, id any narriat rcsped, any pmvt ion o r ldy appti.!bh
ra* or ry ord.r, !nr injuncrion or dea.e oftuiy.oun or Bovmm.nr au(horiry,
od (b) will codid or b. incoisnr't wirh or auh in any bEach ofsyoflhe

isiotrsof, tify narrial rcspccr, or co.$irure
unor lo which rhe Bmk is a p8ny ro or by

'Dc Blnk hercby rcpresnr dd watra

Tbe B k h I dury orsaitld and vrlidtyerisri'rg bsking.ofrpmy in.oqroat1]
itr Indi! uidsrhe Bankirs conpsies (a.quisirion & Tcnsfer orUndedakines)
 d, 1970 md l'd lhc powcr r.d aurhoiry ro rssd lhc busincs ii Nhich irI

(it comm'e Po$q and aurbori'v

hs brs eLLnc@$sry 6'ro6E and orhs
&rion ro rurhorkc rh. dccdion. ddiyery od pdfomdc by h or such orhd
documeft d h*e bccn cxeud and detivded in coniedion *i!hrhc t$uc.

Z.+or q4>



(iv) coyennenblAbimvah

unds rhe appli.abh raw. orhe 6 di$losd in rhe rifomriion Menotudm. no
s rcquncd !o aurhoris., or is rcquiEd in

@nncdion wi'h: (a)rheeieulion, ddivery ad p.dom$.e by rhc Bmk ofrhis
rrui De.d or any of the documenr cic.ulcd in co..edion *irh de hsuer of (b)
rhe rcgar y, varidity, bindirg erTcc! o. cnfocibitiq, bercofor rtrmf. i' er[
sq a rack ofwhich voutd hav. a 

'rar.riatsdveGc 
crfer in rh. opinion ot rhe

Ercepl d aveilable in.hcpublicdom
lhc 30k, therc e no sdions, suh or

procedi€s p€ndlng or. !o rhc bd ol rhe Bmk\ ktro*tedg., rhmlcncd lgai's
lhe adk. iidudiis vnh Hpsr ro eovmnciet, ndubry or orh{ approvah,
which ould Edonably bc ekp.crd ro have a mrieirl advene erTer.

(vi) rax Rcruns md Pavnenr

T]jc Brnk h6liled ellrd riuds rcqunsd by rh. appticble ts$r ro be fited by n
ad hes pdd all kxes pryable by itvhich havc bsome du. punuanr ro such d

$red i. sood fairh sd rof whhh adcq$rc
siotr have bccnmade.

(vit conplian.cwirhslarurs

The Bank ii ln conpriDce rn 3rr mrnd apeds, {irh rll rppticabte la*s in
Rspcd of rh. .o.dud of its bsii
.xecftd in rchrio0 ro the lssue m in pops LesaL fom u.ds rhe rspedive
8orcmiu la*s ror rh. cnforcmenr thercof dd att .onsenc ud pennsion\
ftquircd havc bro or*irrbeobbined jn &codane qirh rh..ppliabh taws.

(viiD MareialAdvctscEff.c'

Itr the ooinion olrhe Bmk, rhdc !c no ficr or cncumraces, cq&nun5 or
occun.ncs r oi dare h.rcofwhich ould rdonabty bc cxpercd h h.ye a

rh. finan. al(ondrion or orcro,ion orrh. Bmli

rhc $ili(y of the Bsk ro p.dod ib oblisdions unda or ekerck. or
enfoc sy nlrdial righl, ben.fir. privir.c. or rcmcdy uids $n Trun

rho yalidily or etrrorcebilny ol$n Trui D.ed (induding rhe abiliry or
rh. Boidholdcb or the Tnne roeirorcc!h.nm.dies unde. rhh TrsL

The Bak is sbre ro, sd h6 nor admired irs imbitity b, pay irs debts 4
oling prymcnr oo my ol ib debb

and n is nor be demcd by a coun b be umbte ro pay hs deb$ wnhin rhc

z.€oF %4\



(l

nesiisofrheapplisbl. hws, norin my sudr.se, $ittir 6eome so s

'fte Bak, by rc6on ot rduat or mriciplrd fini.cirt dimcuhis. b$ no,
onhcd..d, and dos ior ii bnd ro comnence, negori4iois wilb one or
morcof irs.rditoBwnhavier ro rc..h.duling irs indebrdtr*r

s moE rban irs rcsp.dive lilbtLirts
trkus inro aaoud .oilinged ord prcspedivc labiliriet rnd ir h6

fhc Brnk hd tror rlkcD any corpode dioi nor hd ii hren ny tcgll
p'o.edhss or oiher pmccdm or s

G)

ary disclorrcs have b.ed o.dc in rh.
Infomlrion MenoEndm includins bur nor rnncd b sarurory ao orq

utdecfuly read rnd mre rhc onlcds ot

(\) subjed ro$c fiduciary Etarionship bdween rbe Tru{f od rhc Bodhotdss,

ro '(no ie. pJid i\-.Fd br Bond\old6

Trr. Tn-k. hmb) rcprc(nb 4d {

T,eTrJ{-e d d,l! o'cflA "nd \ri!n e\r tr' s tomi.n) nturpo?,ed,n

rhc bNDes itrwhi.h ir is.nsased sdro do all rhjnss neces,ry o p[opi ae
mptacdbyrhisT.sr D@d.

Th. Trus.c h8 rhe coeonrc rcwer h .xecur, ddiver and ompty *irh rhe
poynions ofrhh Trun Ded md ir hs ek6 all nssary co@orc lno orns
adioi ro authorik rhe cx.curionj delivery dd psfomme by ir urdo $c
provisions or rhis liun Ded md strcb orhs docm.ft as hrvc b@n cxccurd
md ddrvcrcd by ir in .onnerion th ihe hsu.

Neirhd rh. .reur ion nor detivcry h
orhcr documsr 6 have $er execucd lnd delivsed in conielion }irh the
J\.,-b) rh. In-ke. v i .o rren.

Ind:!'D.b.nr r ra!-elR"g rions, too .

{iD
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I

UNDf, RTAKINCS OF THf, BANK

Thc Bhk h.rby und.d!k6 md aerc
rhis Tnr Deed rill rhe Fiml sdddcnr DdilheBmkshal uitc$ orhwiss rlreed ro by

(iD

(iii)

(vl

c. aLlsuch deeds, dsurscs, doctrhci$.
rn'uncnb, ads, mdrer hd rhinss. in such ronn and o.hwisc 6 miy b.
rcquned by 4plicahle laes ror enroniis or Lxcrcnins any ofrhe shbsd

erry our ad coidud i6 busi.ss b ecord'ncc lnh appliqbl. hss ad
dttrrloG is:ued byrhecov.dncnl oftndia and rhe RDti

n3l'rdi in fuD force end efrer arr aulhoriarioB ne.sery ro pdran il:

p*rom odobs.fleiiellmlrcrhLBpsbincluding ii ariddy mmncr, auor
irs cov.'sr od asreemenb .onraiicd in lhis Trun D.ed;

ndhold.B in Esp.d or Boids wirr be
Dcposnory rn mcoldace whh rhc Fovklo's ol rhe

D.posibn6  cr, 1996 rdrhe lcguLarions maderhereuMd atong wirh rhc rut$
sued hy rhc s€BJ 0d orhd rarurory

adhoriries 
'nade 

nom lime ro rime The rcsishr and ransfs aeenr sha , ii
rcrari0i hrh. BoMq obraii a lislolBotrdhotd.6 frcm rhc Dcposirory 6 drhe
Recod Dare ro. noric. and/or rhe Re.o.d Dde for inrererj oi su.h ddc..
wnhin I (on4 Busiies Day or $ch drei

(v0 kecpprope.bmksorac.ounr 6Equned byappti.abtc laws, and rherctn m.re
Md rFnecrions of md in i.tdioi ro lhr

busierorrh.Bankodkdpthesridbooksoracou lidrtorh{books,
crorhc.fiai6of (heBankar irsrcgisrfd

ofii@ orj *herc p.mhled by liwj ar orh$ ptm oi pLac6 whdc (he books of
r ialm may be k.pr and rhe Bsk shatl

prov id{hc sde ror inspec.ion of lhe Trun.e in conptidcc w i$ rhc dndions
orrhe RBr ii rhis regard (idudiis dncdions retrlins ro.onfid.tr&Lny or
ilfonnarioi ofr bmkinc cohphy), ans lh. Tn$e. prcvidc. a t5 (fine.n)
Busines DayJ pnor nori€ and such rish( bcins exercised by rhe Trune. in
raods.c wirh rh. sstriries Ex.hange Bmd oftndh (Dcbc urc Truse
Resulariont, r993 hdbysu.hp€EonorpeMnsc.hcliusr.sha ,inwiritrg
tor rh. purpose, lppoinr. fte Trure $d or i6 .genr sha enrer ido apprcpn ar
.on nd cn riiliiy md rondi$losurc asree0 err wirh rhc Bank prior ro cond ud ins

(vii) onpry sirh a ta*s, flta, rlulalions $d guid.tin*, sappLicabLc ii 6pcd
.r rhc Bonds. incrudiig (a) sEBr Debr R.8uhrionsiand (b) rh.pmvhiotrs ol
rhe debr ris.ing asrcement enered iilo hy rhe Bznr *hh rhe srock Erchdss
in (ra!onrorh.Boids dunrsrheGnureorihe Bonds;

r. :r mnol\ -rhfl gor4 rdtfinafld r r 3 crt,i,cdb) ke!pp..ibk an .

erccure al1 su.h dced aid docunenb d m'y b. rssonabty rcquned by rh.
Trusec for exercisins gh$ under rhse prcsenri

id'"4;

)?



(iD

cnsurc d'ar rhc rlring ohhe Bond a dn.b$d inrhe rnfomarion Meno.dlun

rcmbu6c aLlEasombL. suds piid or exp€trss inodd by rh. Trude. oroy

lrlcr hkine prior {ri|c0 apprcvatofrhc Baik for aLtorryorrhe punoss
menlond $ rhNc prcsenr i'nmedlalcly on re€ipr ofanoriceord.mhd rtum

ds tiabiliii6. lrc Bank will, ondemud.
pay sd sariit or obraitr rh. clcsr of$ch p.noN fiom such lilbliljs.

UTILIS{TION UF

The Bmk.hall udlne fte roncyi rcceived ro*dds sub{riplion of thc Bonds
ror rhc pu rpose nenrioicd in 

^nich 
2 | la na unt of Ba.as).

4q!aM4M!!0YEI!4NIS

P0nprly lnfomrbeTrune irhh6 noli.eolany rppticriotr ro'sindtns
ofy norh. oa windins up unds rre

provisionsolrheapplicabk Laws includiDsbur nor linrired ro rh. Bmkjns
R.gulotlor Ad, 1949 or orhc^Yis.
i ended ro bc ntcdo.iniriared assiii rhe 3ink.

tlDt/Ek\E CHIN.iES tN rROFtrS

Psmpdy infom ft. Trune or rhc happenins ormy evenr rhd ii rhc
ooinion of rhe Bank ri(sLy 10 hrve atr

cs in rhc opsalions of rhe B k wtrh
s exorhlrion of rh. rcsons rhcrcfo

LASS OR DIA'4GE DY UNCOVERED NSKS

Promprly infotr rlie Ta$e olDy los or dahage, vhich rhe Bak may
sufrer du. ro an/ lb'e majeure cir
eanhquake, flood, renosr or lyphmn. erc. asrjn$ \lhich rhe Brk may

Id) FUWISH NTARMNON TO TRUS?EE

) Fonvardrhedftjlsorulillarion oftunds nk.d rhroueb ihc k$e
duryc.nitedby rh.Bank,ssbruroryaudnoB,hlheTrun.edrhe

Provid. all infomarioi required by rhe Tru$.c uidcr rhc.
includiicbdnol limhed to. (a) seunlics,nd Ex.banse BGrd or
ridix (DebenruE-fru$cc) Resutilions, l eer s in fo@ from rime
ro rimq in so hr 6 rhey are apoli€ble101he Bonds itr odd io
cnabk rheTture.ro.omply*irhrhe pmvisionsof lcguhrioo 15
orrhe securnics and Exchance Boardof Indir(DebenturcTn$e)

."F0{'a



R€urrrions, r993; md(b)strBt Debr R.sutarions,sEBt (Lbriic
obligalions and Dhdo$rc Rlqunemmr) RccddioN, r0l5 md
!lllaws, ruls, rguldioN and guiddiics,ro rhc exienr spplhabr

i) liromfierosdabour(^)mychang.iirhcnarurcand.onducr
orbBinss by Bank, (B)any m,lor.
bcd of dnedonj which may amounr ro chssc ir conrrct s
defi'ed in rhc scunries Ek.hmgc Board of rndia (subsbinll
A.quisirior ofshrsand fakcov.6) Reculation, r9s7_ and (c)

:cha'ss/Boidholdc6/ JiNre(as
may b 4quned in accordai.. wirh I
iidh (Debenrurc risr4) ReguLalioB, t99r md s F aEBr D61
Resu rsrroit .onrain ins, urf at,a, the ro owiic pad icuta6:

l) UBlaEd s' orrhc iflcs rnd iddesoift. BondholdeE.

Ddairsofrh. i c(ndue and u4aid aid uo.s rhercor.

Aeounrforrr'.16r financirlquaner/hatfys.rr y.aendiis.

'nrc nu,nbft rnd
0ondholdes md (A) rso ycd by rbe Bank (3) unrcsotv.d by rhe

conpry wirh rhe suegsrions dd didiions rhal miy be eiv.i ii rhk
rc8dd, rron rife ro 1ine, by r]]e'frsrc. i.d sha i|lon rhe Tdre
periodi@]]y of the cof pLiance.

h.$corderaurr inprym.nrotoupotrG)!nd/orpri.cipat Ed.np.ior on
lhr due dres jn a.pcrofrhe Boids, d.faux inrEiof2% (wo p€r ent

b. pascrib.n undd rh. Appticabte
Lav over sd abovdh. coup.n Rdc shalt b€ payabt. by .hc Bsk tor rhe
d.raulrjns p{iod. Hoscve, ir iscldifirdlhd inqseotany non,payfr.nr
or ,nreHr &d/ or pdncipat ii G@d offi. Boids oi ecounr of Rnt
cncubs ud/ or iDy orhd refrs .ppticabh ro rhc Eoids as conrain.d ii
rhc Inromarioi Mcmomndum sd ako sd our undtr Pld B (rr,itu
ee.r''. ', 

/r,r 1Jr'?) h.do. io such d.hulr inr6r sha be payrbk by

{^ru.iion & T? \;' orundenJ n
ud.rajmed / uipaid.mounb of ifurcn on Bonds ro tnvcnor Edocarion
md Psrerio' Futrd, if rpplicabte ro ir -rhc Brnk heEby funher ag&r
andundenzr{rha( duri4dr.cutr.ncyof rhisTrunDccd. irshallabide
by rhe euidcrii.'/ lisrhs rcquncm4r if my, ksucd nom 1im. ro rin. by

t1
:'h



rn rems of PmsmFh 1.2 ofrhc sEB
SEBI/HO/DOHS/CjRI/I0]/2020 dared 21.062020, rhc Bank hereby

6ih(from lhich n pmposs to pry
rre,.jeniD ionmo,'rro'1r8ond\/ "B,n" a-oJ n,.4r\o,i..'hr

I rclar.d inibmarion fo' rhe BoMs
noD rhebdow mcnrioicd bink.

'rrune of my .haq. ii .h. bcnk

(j) r. rennsorpadgaph 2.t of rh. sEBt cncuhiorired vidccircutd no.
sEr]r/ Ho/ MrRsDr cRaDl/ crRl
2020. rhe Bsk h*by coE.mts a

deuncnrtDromdioi. s oprti.abh. ro enabl. fi. Trun.e b subnir rh.
fonorirs rcpons/..nifiQrion srock Erchm!(t, iraeeti.lble. *irbin 

'hcri'nelins noriorcd below:

xpe'se rund (,,R.oYery Erpcns
Fnnd") iirmsor'h. Resularion 26(?)or$. sEBr De6l R.sutario^.

SEBI/HO/MTRSD/CMDT/CIR/P/2020]207 ddrcd Ocrober 22, ?020 nr

'he 
-,r.d r) b..pe f.d bys. Bt. or I mero,i rmd\hrtin om

(iii)

. tbal ri| rhe Finrl
rhe prior *dnetr epprolalofrh. Truse., rhe Dmk sbotl
rhe hsE ror rny purpose orher rhh 6 sd our ir

.i'*\



n such ims od.ondilions s i( nay
bremh by rheBdkofrdy otlhco
prjudhc ro thcrigh6olth.Tru$e itr rsped ofdy subsc{tucd. b&ch rhd.ot

DFt^.|||!".R|opMA!l'o|lov|!A\|sA{

subjcd 
'o 

the Anicb 2. r4 (,1,rla d/rtr Ia{, &.4 aboyoi irone or morc o' rhc cy.n6
sp(ifi.d.his Anicle 5.1 (h. "Evenr otDd"uq oeu{s), rhe rn$e shdr. otr irs own
ad /or uponE.iprofsp..id cois6r, by !oorice in wi(in8ro the Bdk hke up rhe
maherresdding su.h Ev.nr of Dcfaull:

rf a d.fauh hs oeutr.d iD the p€
lgrem.nt on rhe pan ofde Dok uidn rhis Trun Dc.d or dny olhs agrc.mo in
Elstion b rtc h.uc and such defaull h6 m inGd id a p.riod o 0 Oinr days

rh@r h6 bch giYo ro rh. Bank by rhe

(iD SUPPLY OF MISLE^DING INFORMATION

@k in.o llquidalion or insolvency, .irhs
vorunrtuity or .ompuhority, have be

('V) CEASE TO CARJ{Y ON ITS BIISINESS

tr(') any inromdion given by 
'he 

Bmk ii 
'h. 

rnronalion Mcnorodufr or (b)
I w,@ri6 providcd hy rhc Bank ro rhc

Bo horde,sr TGre u dthkTru
rhc Issue, is/aE mnlerditrg or in.on.d ii anJ, nalcn!l r.spcd.

NoNirhrmdins dyrhlns co'hined
f ghrorpelfomd.eofsydurybyrhcTrunc.orrheBondhotddsinrclalionrouyEv.nr
ofD.fauhalistdrbovc,shillb.subjedbiheprcvhioNorrheRBlci lrsmd/oirhe
wnncn insndions rcc.ived rrcn ihe RBI ii rhis resxrd, including .xercising 

'ish1 
ro

NOTICf,S ON THE HAPPf,NINC OFAN DVENT OT Df,FAULT

Thc Bank shallsivenoti..roibeT4$eofoeumccofany defaulr or any ev.nr which,
rfr.r rhe noric., or hplc ofrime, or
Gev.i) Buriner Days ton rhe oeulmce or strch def.uh or cvdr, .pccifying lhc na1urc

{n
)i,

.+ 
or &,D



or str.h dchult or ol such event dd hy $cp:1hc Bi.k hd rrlen or propo(s ro ble ro

su6j€r ro rhe pior r0|jlovat ofrbe RBr, snd wkhour pqudi.c !o thc rilhb of rhe
Bondholdss and rhe Trunft rrdd r
rpuoinr l (one) noni'e dtc.ror 6 p* the sEBt (Debedm rru$e) R.suLalionr, 1e93,
or rhe bo,Jd of dndo6orrheDsk(he_Nonh4 Dircdor) iniheev..ior

(i)

derirh in rcdempiiod orrhc rsonds

Thc Nomin.e Dircdorsharrior bc ttabk tu rdirc by msrio' ior rquncd b hotd dy
subj.ubthe piorappssrofrhc RBt, rhr Bank shallappoinr rh.

civiig a nomiiation iorne fton rhe Trune. -rhc

Nomine. Dirdorshal bcappoircdonrll k.y.onmnr6of thcboardotdn.doBorrh.
Bmk Thc.o!s lorlhe3ppoi'rnenorsu.h NonineeDnecb'shatt b. bo'n.bylhcBoik.

POWf,R5 AND DISCRETIONS

CNNDRAL RICHTS. POWDRS A

In addirion ro the orher pow.r.oifctr.d or the Ttuiee atrd prcvkiofl ror irs prorerion
ind nor by way orLimirdlon or dem8diotrorsyrhiiEconrain.d in rbisTni De.d mror

an) infomarion o6hin.d couisct, rdvoare. vduer,
sunryor, brcker. audioiec4 quarifi
obrai"edbyrbeBlnkorbylb.Tnn.eororheNiseaddshaliorbcrcspo'sibh
rdr anl ros oc€siomd by so adlns.  

d rhe Truscc lnd i1s repBenrdiv. o'
a&Deyorarcceiverappoiiodbyilmaybeobkin.ddfdbyknc,rhsdm.
cable8rm, rlc! o.rchphonic m4$gei

subjsnorbcpdyisionsof sedior 7r of rhcconplnlcs Ad, 20|], rheTrun.e
icas of oy mkrake or overeichr or cftor

oflud8n.d or rorgdfutnss or wDr orp denr oi irs pan oronlhcpan ot

!nh a vjsro racilirariisany dcaLi
rl'eTrulcc+.LLhiye lull powrrocoini!(whcrc$ch consenr is rcquned) ro
aswcifiedtanedioi or.l6s of ra

lhc liudee sbrll discherse ir. duris
ndholdffi in rcspst whseorminur.s hve

ben mad. dd sisned norwnh$and
m.etiic or thc p6sing of the asolurion or lny ru6on by yinue olwhich rhe
rcsolu(ionwanor vrridor biiding u

(iii)

$



(v) rheTrun.e.haLlhave lun poee.rodd.minc allquAriors and douft enins
ii dalion ro ay of r[e prov(ioni of thn Ttu$ D.ed and every such
ddeminarion boidfide mad. (eherhft or nor rhe sm. shJt(tarc whoLty o'
pdiarry 10 rhe acb or po.e.diigs olrh! Trun*) sha be comlusive ad
bindiis upon a I peBons iftrc$ed hdcund6:

rhe-rrunec shall nol be liable for any of hs rc6 wharocvs cxcapr a brc&h of
1rui knowingly or i'k ioiollycommi!@d by rhe Tru$e.i

(!ii) subjed 
'o 

whd n sbrd ar 
^nic]le 

) t4 taflt.te: aftht' rn6t Dce4 xbolc,6d
w h rhe p'io. lrnb onsnr orrheRBr, rhe rfllcc b6 ! ngnr h appoin.r
iomrncc dircdorotr rhe bMid of rhc Bank in rbe.ven' or2 (No) coiso'jve
defauhs in payncnr of inrEniorheBoidholdeE;

(viit rheTnrtee isendLc{lloinspdrhefshrenof Bondholdc6orrhcBnk and ro
bkc .opics rnd extads rhercol nd

Dc Trunee sharl ctury our irs durics lid pcrlorm ih lundions m requned ro
disch8lge ns oblisdions undn rh. rnx orSEB| Dcbr Rceularion! rh. sEBt
(Dcbcnorc rrulet R.ctrr3riois. t993, rhh rrun Deed, rh. tnronariotr
Memo&dud dnd all orhc ftkrd rmsa.rioi documcnb, !i1h due care,

Provid.d rhlr nolhing conhired ii rhis.lausc +alL.xsmp(h. Tntsre r'on or indemniry

liebiliry ror brceh ofhn or sy rhbiriry Nhi.h by yinue oldy appliGbLe trw would
dhwi* drach ro ir, any @civer, dbmey. msla8.i esenr or orh( p.^on lppoinrd by
ir, ii rcsper ofanysro$ neglieenc, wlllfuldcfaulr or tiud \yhich ir may b. suihy ofi'r
rllrlor 10 ilsdutis h.@ndcr.

rOWf, R OF TRUSTtrE TO DELEGATf,

rions vcrcd in ad rhmush rn officd or omcds ror
rhe rifrL bcins ol rhe Trunee dd .hc Truse. may also, en.ver n fiinks cipcdicd.
delegat bya po*qofaftmey o' otheruhe ro ady su.h oflicfl alt or oy olrhe trNb,

e$ed in ii by rhes prcsib md or such dclceion
may beoadeuponsuchrcmsandco'dirioBsd$bjedrosuchrcsularionsrlheTruse

I'OWf, RS OF TRUSTEtr TO EMPLOY ACEi!TS
-rbc-fruie. 

may, in cryiis ou(h. hn husinss, employ sd pay any r6oi ro ran*d
md do or .odcur in doin! all acb rcttuifti ro be don.

byIhcfDseeinduditr8rberc.ciplandpaym.nrofmoieysandshallbccn{irlcdro.har!.
od be paid all usual profssional od oih.r chr4cs for busin.s rDsacr.d sd m6 done
by ir in co.n.dior wirh $c rue hcrcof atons wirh rhe rcsoilbtc chargd in addilion ro
th..xpeNes in.utud hyftincom(rion wiih datrds arisingouioror incoiidiotr wirh
rh6c pr6.nh including nan6 which mishr or should havc beci dcid.d 10 in p.6on by

IRUsT[f MAY 
'ONTRACT 

WITH IHE B^N K

Nekh* lhe Trun.e nor by asei. of rhc Trun.e shatl b€ pfftud.d rmfr narins oy
nmr or rtusadioi lnh th! Bmk in rhe ordinay

r-or 
u.E



ftum undenakinerny brking, fitrmdd or og.ncy
$nic6 for rhe Dak or for irscf or rmn unddsdriis o. guarlnrccing rhc subsqiprim of
or pleing or subsribil8 ror or orhe is. a.qunins, boldi.s or d.atitrs virh my or rhe
nock or shrs o' bonds or bond no.ks or my orher setrd.iG lhlsocvo ot lhc Bank or
ln which (he Bank may b€ inr4od cirher lirh or *hhour a onmrnoi or orhcr
rcmuncBrion or odrd*isc d aiy rime ..reing ido sy coihd of tom or dc|)olir or any
other co.trd or rndccm.fl or tusadion virh rhc Bdk or beins €n.emed or inrere$ed
ii dy such coiisd or rmng.mcnl or rmsadiotr *hhh hy orho B.nk or pcBon nor
being a Truscc *ould be enrirl.d ro .fier ino wnh 6c Brnk and ir sha nor be ir my*ay
rrabk ro rccouir .irhtr ro rhc Bank or ro rhe Bondhold.B for any proti$ madc by ir rhs.by

Neeormyascdrof rh.Tru$.esballaho bea oeed

dismDrorodrd.onpcnslionorrcmuearioi a ow.d!o i!.

RETIREMENT AND REMOV^L OT TRUSTIE

Asisnins any r.son and *hhout
oc.sion.d rhc(by. rcsici 6 rhc

G) ',ftc rrude mxy d my 
'ine, 

wirbou
beinc ffpoisibrc tor any tos or cors

succssorr $e (,r /.fned 6roy) is

'rhc Bok shall, upon Eeipr ornorice orcisndion Gsucd by ftc Tn$e,
hke prcmpr seps ro eppojnr dorhcr .nrity compeieni io ad a hne ror
rh. Bondholdos ln p1G ofihe rruiee ( sDce$orr.!nc,).

rhsBondhordds,nayrorrtrmctcnrcausb .afidcivj'EiorLesrhad20{o)
Tdie by way of Speciar corsd ro rhar

elfed, rd by rbe sanc spcchl cons
ftcn rudee md requne fte Bdk t
Tru*e.. Th. Bsk shal sirh]n t5 (finen) days ofrceipr of$.h rcsoturion

in0,ercsoluriotrarhcsucKerTruse.andconphr.sli..6$y romatiri.r
ro eiv. cffer ro $ch appoinrmenr.

clause (i) or(ii)j 3rlrcfe&cG ii rhis rnn Deed ro r[. r sr shalluile$
ctu ro the Succeso' Tn!.e du 0r

succesor Tflnee $rrr wilhour any funh* ad of drd suc..cn 1o a lhc p.'c6
sd lurhor ies ofrhe T'uree a if ir had bccn onsirally appoiired s rhe

6,6 RDMUNERATION OF TRUSTEf,

t he Bank shan pay !o rhc Tni.e rcmuneBiiotr md olho chdses s ser fonh in rhe Tru$e.
Agftnent d.r.d Novembs 9. 2020 rnd s pq onred lms *iih rrercne m. Nd. 20306
I/ITSL/OPWCL/20-21/BT/3j3 dared Norember 5, 2020 (.Con$nr Lene.,,).
AreN or inldreb ofannual seflic. .h,rccs, if dy, sha ary inrEn d $e d.
sp.cifi.d inconsd L.(s !ill rhe adurt paymeni.

(iit



PROVISIONS TOR MEETINC OFDONDHOLDf, RS

rh. p'ovkios s.f ou' i, schedure n ( Praynio6lor tlE Meetinss afthe BohdhDrldt hftb sharl
,pprl ro Ihe meeritr8s orrh.Boidhold.n.

NOTICES

 ny norice rcquned e bc $1.d on rhe Tnie. my bc scrycd on rhc Tfl*c. by $ndi.g
d add$sed 10 rhe Tnte ar irs reisrered offi.q dd

in rcsped orr[e s(eso6 in oilce of rh. Truse. sinihrly a. $ch addrcs d nay be
iorificd by such srcesorTru$e. ii rhis bchalf.

sndine rhroueh qisr...n po$ or by hand ddnsy ro rhc tdv6lor scpies Dspanm.d,
ar rhc corpodre offie ofrhe Bslt

k or lheTruse upon rhe BoidhoLdeE by $iding
rh,oush odiiary pon h 6. onginal hotdd or fiAr a oGc o. rcgisrcrcd Bondhotden s

The ddrcs ot the Trun.e k

R.K a,iMrs. Barhrd l}lalc Mumbai-400 001

Brdda Coryorat cent., c-26, c a
compkx. Bddn(E), Mufboi400 051

ceneal Mdager (rr*ury & abb3r Mtuke6)

3.4 whcrc a dofl'nenr h $m by pon, seryice rhercor shatt be deded to bc ofecred by
prop.dy addBsing rd pilpiyiDs md posi4 a l.nq onraining rh! documenaj povided
that ir inriharion ha b.en siva ii advanc. rhar rhe dftuneft shoutd b. s.n! undo o
cenificar. orpo$ing or by rcsisrercd pos wi.h or sirhour ackno{tedsemmr duc md a sun
sumcicnt to dlfray rhe *pdses h6 bccn deposired, sflie of rhe do.umur shdl nor bc
de.m.d ro b. .fferd uirc$ ir n sd in rhe nsier so inridlrd by rhc retevanr pad.

F,

.-* "*a



Evcry prcvisiotr onlincd in rhis Trn D..d sha bc $verabl. md disrind ftof .ve4 orho ,@h
pbvisioi lnd il d my tine my onc or moE of such pmvkiois h or bc6m5 iNalid, i esal or
unenforcqbleindyrcspcc.underanylav,rhcvalidiry.lqalilyddenforabilityorrhecmatiiie
prcvnions [ercofsha]tnor bein my way afiebd orimprir.d rhercby.

trFFf, CTIVf, Nf, SS OF TIIIS TRUST DEf, D

lhh Tru! D@! shaD b. .neriv. od lnd irom rhe dd. fiEr hd.i4b.vc \qilcn and shall be in

MODIf ICATIONS TO TH'SE PRISENTS

Thc Trunc. shaD conc$wirh rhcBankin mzriE any nodin.adonsinrh
orciallyprcjudiciat ro rhci ea6of rhcBondhotd.B, ad

.o any modifisriotr orlhcrems ofrhe BoMr which isofa fomri. ninor or
soflhe Bonds or (hk

True Dftd shall rcqune rypoval by Majoriq coNen. Upon obraiDing su
6drbe Bdk sh sivc clred ro rhesm. by cxc.urins n*esry dedc) supphncnratro rh6.

COVERNINC LAW AND,IURISDICTION

d ribunals in Munbei. Malmhra sha1l hrve *clusive
junsdicrionrosnlesy dispurG which may eis. ou!otor iD onnErion *irh$isT4s Deed.

..:l:
bi

,.A{oF 3.4x



A KCAPITAL FINANCE LIMIIED

ICICI SECURIIIES PRIMARY

IIFL \\ EATTTI fINANCE LIMIIED
INDUSINDBANK LIMITED

JM FINANCIALPRODUC1S

I(OIAI\ MAHINDRA B^Nl\ LTD
NPSTRUSTAC SBI PENSION FUND
SCHEME CENTRAL GOVT

SCHEDULtr-I
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(iD

ouro bc gi.cl $,[ nor n\s dde,\r

PRoYj!!9!!ES8 t!! !!t-!-!!f!!!!_ll!!qp]!!!t!!4a!
fie o. o$ sp oti,.o1..hi dopty o

.dany rime, md rheTtu$ee shsnd$cl.quNr iirrilinsof
tc Bondho rd ss rcpresenljng nor tes rhm on., iedh o fthc ragrcgar nom inat vatu. of rh.
Bonds for rhe rinc b.ins oubhdinc, onvci. a mertns ofrhe Bondholden or wotr rh.
happenrngofayev.dwhichconiiruresabftmb,EvcdofDctautrorwbichi.fi.opinior

hy acrion puBuar ro M4orny consenr, oily snr*cking diurlons r'rcn rhe RBr. A.y
nrch 

'ndrins 
shlllbe held r such pllcc in rhcciry whercrhe rcgkbred om.eorrhe BmI

r.irudeord suchorhft rl.ccd rhe

2 Nonlirhstddn,s yrhing.onrainedinrhiss.heduL.noranyorhdpdlisionotrhkTrus
D*d,irishc.cbydarifiedrbarifrhemediigollhcBo.dhoLdenisconv.mdbyrh.Tru!*
p!6uanrroanEvedofDeraulr,rhcTru$eeshalliddly.ofrplyrilhrtuprovklonsolrh.
sEBlEoDCn.ular,ifapplic$Le,androllovrheproc.durcpmvidediheflnds(in.tudtns
.hcm.nrqddrim.liic fornoric. ormeriis) a 6sybclupticabte.

AnedingofrhcBondholddsnryb.c,llcrlbygivin!nortesrhm2t (*bnry

A ncdins may be crled afrer siving 3honer norice rhm rhar spsifi.d in paqrapb
2(i) rbov., irnquncd underrh. sEBIEoDCi4ule(if appLi.abh)orif co.senris
r..o(rcd rhercro by Bondholdc6 reprcsnrin! nor lss rhan 9l% (iin.!y five
p€rcenr) ot rhc assregar Ronds for the rine beins

Everyioricaolamedi.Eshall speifyrhcphcs, dde, daymd houoirhenrding
lnd shall co.bin 3!&fc ofrhe b

Norieor.veryf ftringsha brsiv.rrol

(.) cvcry Bmdhordtr in rhe nois provided in rhn rnsr Deed

(b) cvery l.gar @r.siurive or
s in.olvcnr Bondhold* by s.ndlic l(htuush pon in a prc paid l.ner
addasd b rh.m by mfr. d by
desed'. or'asien.es ofih. iNolvenf or br rny Like desnpdon ar rh.
addres, ifmy, ii rndi! supptied for rhe puQo$ by rh. pdois claioing
ro b. so enrhrcd or undt such an add6s hE bcci so supplied, by sivins
.hc norice in Dynsndii Nhich il mishr have b€.n givetr ifrhcdcarh or
insorv.ncy had Dol oeurc4

rhcaudilororauditof forlnc.in.bcingof rh. Banki md

fte Trune. when rhc mcding is conven.d by rhe B3nk Dd !o rhc R@k
whci rhE medine is .onven.d by lhc Tn$e.



6. (r) I]'erc shall b€ annex.d ro lhc nolice ofrhc nering, a srarme $dng our atL

rn otbusin*s, iictuding in panic!tr rhe
y, rhereitr or.vca dncdor ad rhe nmega,

irriy, ollhe Bsk. Provided rhar *r,crc any ilemorbusin6r 6 afdresaid ro be
tusacrd at a merin8 ofihc Bondhotdds rctares .0, or afleds ay orhft b!nt, rhc
$Fn wt.n{e!odrsinr'c I 

'n 
cd

inieBr is nor les rhd 20% (Ncnty p€rcdt ofuhc paid up shft.qjibt otrhxr

whseDyirdnorbBlnssElai6ror
rher'ic lnd prace wrjsc rhc dorumcnr cs b. in.pccrd shallbe sp{in.d in rhc

Bondhordc6 holdins nor hsrhk 5l% (fi fr yotr. p.cnt of rh. rgs.egd. iodinaL
.g ou6endin!, sha b. rh.quorum ro ne

mcdins or rhe BondhoLdeB 3nd rhc proyisions orronosiic plnsnph 6(iD shdr

ll unhir harfatr hof ron rhe rim. eppoidcd tor hotdi'E I mering ofrhe

' no. oGc r. hc merns_ i olld upo' .nr,.rn\i.
oI '.00 Jholde' $d {rd dissot!.d b,r m} oh.
nand adjouned .o rh. sm. day in rhc ic( rek, ar rhe smc rine anq pu!q. or (,
such orhcr dry and ar $ch 06o rine md d@ 6 rhe Tnn.e nrv ddcmin. sd
ifar lhe adjouncd frding also a quofun is nor prcsen wirhii i;Lran bou, ron

ering, dE Dondhotde6 prcsenr dn b. rhc

he.hriman orrhen.ering aid h his or ha
absence rh. RondhotdeB peAoi! y paenr ar rbc m$rtns shafl dftr onc ol
rheh$lves 10 be rhc.haimar th.Eo

lra polli5 d sded oi rhe ehdiotr or rhc chaimrn, ii lhall bc bkLr tonhwirh
rnd 1be chdmf cted.d on a lhowofhands shan.onriiuc h b€ rh. cbanms or
rhemetinsunrilsoncolhepflsonisehdcdtrchrnmrssercsuhotrhepo ,
4d 'u!! o'\e' rc{n 'hJ||o. ||.ch

rf $m.orhq pcnon is d.ded.haiman sr resulr of rhc Do . he shrll oc !ouman

e. Th. Tnne dd rhednsroE otlhe Bmk ddrhc;apedives
frcdjns but shdl nor b€ .dirled a s@h ro vore rhefar.

Atanymedin8 a Esolution pur ro rhc vor ofrhe neertncshaltbe decided oi a.how of
hadsunr6s.poll h demandcd in rhe mann6hcrinan{m.dioi.d. A d€lanlio. by rhe
.hbi'mr o.rhc pr ,. , o. d F.otr'0. o o'h.$i - o) "ho" orIra. , .,a cnla ; $".

ird rhe m 1' 6 ofrhc prcceding\ of 
'he 

med n& . ,"r b"
v Lot\uc. r-.oiurivn o, orh.ft, e

Bcioreoronrh.dcclanrionofrhcr6ulrolvofin!onoyresoluriotrbyashosofhinds.a
mDIBJbeorderd.ohflrenb)'

drbeo.de(d,obcL\.'br nno.!.,on!dobno-3d.i. r,4,ehrt byso,dhot,rA
ho ldins Bondr rep'.senr ing nor 1s rhm | 0% (rci pcrcm9 of rhe asg(gaG nominat vatu.

.c bfl go,rbdi so'crn' no-.o
bi fietsr o o' ncrr'$-orme'.ocmand

i( 'rl )1

J*d ".")



a pon demDded ror adjoumm{r of rhe fedie or appoi0lmenr or channn of
rhe nediic shrLl he Ixken ronhsirh

A poll d.mMdcd on rny orhs q&$ioi (nor beins a qusrion rclarids ro lhc
djoummo' of'he nering dappoinrm.nrofrchrfrar) shtlb€kk.tr d su.b
rineiorbciishtrlhm,ls(fonyejgh!)houn nomdrrinewhe hcdcnaidvd
radc, 6 the chrirnd 

'my 
dner.

Ar evfy such meritr8 eRb Bondholdsshall, or 3 sh.tr ofhadi bc enrirted ro I (oie)
voreonry,buroiagollhesha b.cdirhd ro I (on.)vorein6pfrorevcry Bond ofwhich

Aiy Bo'dhoLdd enrirrcrl b aG0d md \or ar rhc mcding sha b. srirlej ro
ippo'nr mors p.6on (\yherher e Botuthotds or no, a his or hd pmxy !o lGnd
hd Yorc inneid of bi'nself or hcEdt

(iD In.vcry nolicecarritrs.hc mcdir!rhsestsI appc&wirh rssonabte prcmin.r.
rsri.be rhar a Bordholder enftLc! ro drend md vor isedjrhd ro lopoirrons

.!sd of binsclf or hssetf, ad rhar a prcry

d rhe pov{ ofaromey (ifry) undcrwhich

'i. is'edordno-4,- fcJop. o

'h.'e.i 
krdo_jJor'hcBard s\,\' 43\foDeLnr,Dr.b{o.'h-rh.

ror holdiig lhc m.eting of adjoudcd medins ar *hich rh. pe6oi ndcd in rh.
ininmentpmposerovoreorin6eof apoll,norl6srhrn24 (r*eflfouthou6
b€rorc lhc rime rppoinred roi rh. kki.s ot rhe po od in dchutr, thc i.$runenl
ofp,oxy sh,r nor bc rErd d vatid.

fte insrunsraopoinrins i proxy dra l

be ricded by rhe rppoinrer or hi. !(omer duly aurhorised ir wrhins. or D

the appoi q is 3 body orronr, b€ undd irs $at o be sisred by an
om.er or h arom.y duty aurhofted by n.

Thcinnn'n,edappoidingaproryshall b. itroyotrhL loms ser our i' Foan No
MCT. rr ofrheconpmies (Mdagcmenrand Admiihrdioi) Rut6,2ot4, ud
shan nor b. qudrioncd on rh. gmund rhar ir faits 10 ompty wirh atry sp-ial
rcquirm.nr specified ror $ch innnmdr by .hc diclcs of isociarion of rh.

Ev.ry londholds .nrirled ro vorc .r r medins or dre Eoidholdc6 on any
rcsorulion ro b. moved !h.Hr shall bcenriltcd dunns rhe pciod beciniins 21
(r*.fy rout houn b€forc rhe rtnc fixed fo' rh. m'nnenensr of lhc meding
udendinswithlhecon.lEionof rhemedircro inlpcdrhcproxis toqs4, aa,y
{ime durins rh. btrsiics hotrBofihe Bmk, prcvided nor l.s iher I (rh@) dayj
notic. ii wiri.solthe iftnrion sob insp{iiscivei io rhc Bank.

(vii) A vorcgiven itraccordscc*irhrhererns orar idnrumcnr ofproxyshallbcvatid
Dosilnssdiisrhcpreviousdsrh oiin$nilyotih. p ncipetorrhercvo.ariodot
rhc pbry or or0,e aurhorily und* rhich rh. prciy w6 cxcculei or rhe rmsfs or
the Bond in spcd of which rhe proxy is given prcvided $ar no idimrion in
wfriu or such dsrh. iisaniry. Evocarioi or r'nsrcr .h'| have be.n rc.eived by

l;
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rhe Bak a(hc rclisrercd orfic. b.roa rhc omm..c.nenr of rhe mediie or
drdumed 

'netiic 
ar ehich thc prory is Ned.

onr poLl ukmarany'neriisotrh.BondholddsaBondholdcrcnftlco'o morcman on.
otr enlnLcd !o vore for him or hd. s rbe ca. nay bc,

ied no!'rh. or she vores. us althi

whsaporrbrobcrlrtcnjrhechaknarorrhcncdinssha tappoinrsucbnumber
or p.6on5, as he or $e dem\ n.cssary, s scmirizm ro $drinirc rhc poll

d ro rpon oconro him orhs

The.b3itrli of rhc meerinssharr h

(jD Thc rc$k ofrh. pon sh.[ bl de.med ro be rbe dstion of rhc mcding on rh.
Esoruriotron lhichfte pol *d bren

In rhecaseofjornr Bondhoidos, 
'tr 

vore of rhc onc lhos noE nads fi6r h rh. rgisrr
otboidhoidosano'lgrhoseorrtu join(Bondholdosvhorend.6!vorwhdhsm pflson
or by p,oxy sMI b. a.ccplcd ro rhe exctusiotr orrriu o.htr joinr holder or hotd,s.

fiechairm$of 3medinsof rhcBondhotdsmay, wiihMalo q,consenr. adjoum thc
snc lrom rime ro rine sd ltom plre ro place, bu no bujnAs shall be ftnsaded xr sy
adjouned meditrgorherrhin rhebusitrss bn uinihhcd a! the meerins fion which rhe

b tc.acorequarity ofvob. whdher on a shos of hhd' or on a po ,lhechrnnan of

b€. irhd ro asso.d orcsrins !or. in addirion ro rhe vor or !br610 which hcmay bc

nr r[e.odinutueotrmedins ror rhe rsNrdion of
i vhich apol hd b.en denanded.

Thcch.immormy necliig shrttbe rhesol.ludse orrhcvatidir), otcvery nore rndsed
d $ch nediie. thcchaima prcs d lhc klins olr po sha b. rhe sok judgc of.hr
velidiryofcveq, vore rendd.d d such potl

A Ddins of rh. troidhordos shall have rh. folowjng DowsB exercLxbte by special

(i)

(jD

Pokr to sadd ion any onpm'ni$ o
.hc Bank md rhe Eoddhold.6.

Powd to sand ion ary modincadoii rlrcd ion or abrcsario n or dy or rhe i ghr or
rhc Bodhord.B sgains !h. Bank Nherhs str.h ighr shal ari* underthisTru$

onnrudion or amalsmarioi oror by lhc
Bmk whdher by sak or rortu of ds6 under uy powcr id lhc Bank s

wke hdc.ptuvisions ofany apptimbte lar.

(in)

3*%)
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(v)

(vt

(Yii) Pou.r ro siv. ay dimrio

All orhnaolutonsorcoi$nrof rhe BondhoLde6rhatt br blwayoraM'jont Con$nl.
dhotd.6rorerbnisi danLre, qwu!sBcmcn.

whichvillbedecided inrhcmxnnaxs ser our undcrrhe sEBtEoDcn.ubr itappticabk

A colutlotri pss.d a!! meding oft he BoidholdcN duty.otrv.icd ldd hctd in accodanc
wirh rr'is Tru! Dced sha b. hindiis upotrrn ihe aondhotdG, Rhdhd pEsdr or ior ar

cach ot rhe Bondhotdos sha be boutrd ro giyc cffd rhsdo
lcodi"sry, sd rhc pasiic or dy ruch resoiurions dn bcconctusiye.vid.,c. rhsi rhe
ctrcunloccs juniDr 

'he 
oasins rh.mr, rh. iionrion b.i4 rhar h stuu (n wirh rhe

whcft{ or rcr rhe.iaumra.csjuniqi rhe pssiis

Minur.s ofall resoluriois sd pme.dinss ar evdl such medins s rrorsaid sh!|] bc mad.
4d drr) e,,-cd i'b ooor\.rcn .i I
rk sr^!, or.\. BmL d d in.

q\ich ,u.h,e ot,. o- q\F
by rh. chaimd otrhe djouncd m.ding sha| bc conctusjv. evidence of$c frarc6
rher.ji contain.d md u.ril rhe onr'ary ir proycd ey.ry such medic in rcspecr of rhe
prceedinssorshich minurs havc bccn made shrn b. decn.d 10 hrve b4r dutyhctddd

hded or pro.ccdings rakei, ro hlvc bcen duly pas.d

Nonvnhlandiig an'1hirs conraiicd h.ri., irsha bc lomp€rnr foi rtr Bondhotdos ro

o'\.' .e nFmo \ ! i 
's 

ro
pIslicrsolurionsar'h.c!iigs povid.d ihar:

rinswoutd hrvc rcquned a sFcjatconseN.
rhc Trune 

'nu{ 
b. $ innruded i' wfiing by Bo'dhotdds [otdiis d tcAr 75%

Gcventy fiv. rrc.nt orrhe a*4!'c noninatvatucorrhc Bonds for rherime

(iD Li apcd ormr.a, lhich d i me.ritr8 would have rcq*.d aM,jon! con$nl,
rhe Tn & - un 6e.o n{'u.cd o} Bond o de,. h.t! ns d kA,. %,fi 1y m,

he Bord. 
'o. 'hc 

ri,c bens

I lhc prcvnioN cofidntd h $n Trun Ded

cmbodyinr any such modificdion.

Poler ro rcnoE lts exisfine Trune nd ro appoi.i a succs$r Trusr!.

y labiliry in rcsped orhy rc! or omrron
ror*hhh i!mayb€coneftspon.iblc undqrhirTrunDccd

:l
qq



PART B. DtrTAlrI SPTCIFICTOTUJS ISSUf,

3 50% BrnrorBlroduBdd lllAI I aoMss.!c5 itrv

 ssEsde 
-rorar 

hsus siz. 
'oreKeedin8 

Rs.tJo0 cror wnh r
bde hsuc ste olRs.r00 cor rdd aCr(i shoeoprion ro reraid

objeds of.h. hsue / Ddaih
., the utilizrion of rhc

|icrl capirxl(d rhe renn is dcfiicd in
rhe Bael xl Cuideljns) and over 3LL.enaLofthc hsuer ror
ircngrheni.sns.aoiraLadrquacyand roIetrhmiuhs toigrerm

I]re runds bLin! aned by rh. BMk rhroush rhis ksu. ft nor
ftc6r for fins'citrg my p,nicdar proj.c'. rhe Bsk shrtl u'n;e
rheprccedsofthc rssu. for irs asulebaina!acivnics.

Thc Bank undetuIes rhd pto@cds otrhe hsu. dn nor bc usd
ror sy pu,Iosc *hich nay b€ in conrdvcn{ion ofrhe regutarions/
atrjdclinlt noms hstr.d bt rhc RBI/SEBI/srock Ek.hsscG).

Liling (inctuding trmc of
n@k ExchmE(t where i'
wiLL bc liskd and rin.rinc tor

Proposed or D.b. s€nenr of N s E sd/or BsE Thc ksuer shrl L

nar.lisriit appriqlionro NsE & BsE wirhln t5 days fiom rhc
Deemed Derc of Allorm.nr or Botrds md .hall scck lhring

'rlc Dcsisnded Sro.k Erchaisc for
srock Ex.h!i!cof rndia Linir.d NsE)
UN.curcd, subordiDatd, troi onvediblc. fully pard up.
p.rp.ruar, laxabre bonds ehi.h {iI qmtit s AddhiomtT]s I

claifs ofrhc inv4ros ii rhis innrume'r shal1 rmk:
(ilrupsiorron\. ddnsollnvedoE in.quity lharcs3nd ool.ru.l
ror ctrhukrive pEference shfts, ir!dy, otrhehsuerl
(ii) subordindcd .o rh. cliins or slL deposirod dnd s.neml

debr ot the lssu{ orher rhli
subodinared debr quatiting a Additionatl.ici capiral (6 rhe
ren cdcfincd in the BacrIIr Guidclin6)ofrhehsu{i
(n) p,r; pa$, *nhour p(fc{ncc mong$ rhemelvs hd o.her
subordimr.ddcbrctdsiryingdAddirtoiltTicr I capnat inrm!
(iv) nei'h* s4ud nor covercd by a gutrhrcc of rhe hsus nor
El&d cnliq or orher nhscmcnr rhd tesr y or sononi€ y
4nmcsrheseiorilyoiih.clain visd,vh B4k crediroB.

Norvirh$mdii8 4yrhing ro rh. mnrzry eiputdcd h.rin, rh.
.lains ofrhe Bo hord.6 shdl b. subjecr ro rhe p'ovision. ol
Coupon Disddioi, dd orhcr ondiriors

":*oFe.q
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ahilniA cxceding ss.r or
rhe Bok il such r brlac. she.! &n foms p.f, ofa rcqut.b.d

The Bonds ft ptadual and rhoe is 
'o 

m'ruriry darc od therc
ft no $c!-cDs or orhd i'renivcs lo rdssm.

Nol  pplnabk. Howcva in c6e of redmprior dk ro exacn.
orcsll opriod in a(ordance *ilh Bsel lll Cuidclins, the Bords
$a[ b. redeem.d ar par a]ons wilh rnrerc$ ac.fled riLl odc day
pnrt b rhc cal oprrc. Dde $bjcd ro adjudmsr md'oi wirc-
0rr o, rccou or "Lo$ Absorben

R5 0,00.000. (Fa(s rm Lrr\hr F 0md.
I)isomr or prrium d
whhh Bodds .re issu.d md
rhc clledive yierd 6 a cutr

"cRrsrl AA+^egdivd by "cRr
''cRIsrL double   plus nrincwjrh Ncglriyc oultmk' a .lND
aA-/shbre,by "NDjA RAl rNc &
Dronoun(d 6,rNDdouht.  Dlus *

in Demar fom ihmugh Bsr: El.dro.ic

4

44!@nc'" moriomd in 
'bjs 

summary rsm sher.

4 &r&pt!!!l!

onrhc nniveffJyofDeehcd Dale ofAllornenr every y.s riLl

I eEn d ftc coupon Rde Gubjed ro dcdudion or Incone r*
undcrrhepmvkiorsorrhc li.omFra

ic$lc)willb.pridlortLrhe
appLiqnbonrhesppricarion nonry for the Bonds. su.h inrcs
shdlbe plid nom the daie orrdjarior ofcheqr G/ddnmd
dran G) md in csc of Rrcs/orh( 

'idcer shall b. paid 6om rh. dare or ucip( ol lunds ro on. dry
prior ro the D4ned Darcorallohcni.

vill be compukd a pcr
Aclua l/Adual Day cou .o ny.D rion s uch i ercn wou Ld bc paid
otr 3ll !h. valid appricariotrs in.rudji! rh. rcfunds ror ftc

appl@riod money will be p3id rlong yirh rhe rcfund ord.B md
&,r 'h. rypric ioi rfror qain$ which Bonds havc b4n

"'** 
*"4



Appriad hsnorcdlssrnunbnof BondslhaoappLi.d fo4 rh.
alrtli€rion uill be rcruided ro rh.

 ppricDreloicwj.hrheinrercsoi rcruidcdhoncy. rncoineTar
dsou@(lDs)ei be dedudcrr al rh

'lhs Bank shar ior b! ihbte b pay my tnrccr jn c6c otin\2Lid
lhhle ro be lEeddr ii.ruding

,DDLiqtioN 
'ned.bywnon 

*ho n 
't1

R(oii Dd. for pdym.nr ofcoupotr ororpincipil whi.b shatl
bc rhc dde rrllinc r5 days prior ro rhe Etevsr coupon payn.r
Dare, r$uc. ca| Dar, Td calt D!.c o. RcsuLarory caLL Dab
(e.h 6defin.d rar., oD shich inresr or prin. iplt (plymcd i\
due ed plyablc. In the eve rhc Rccord DaE ror couoon
Payrcnr Dde rrrrs on s dsy which n n
8s,nasDaywiirb.considercdarrh.Reo DaG Intheev.ir
th. Rord Darc fo'pin.ipelRplydcd fathondaywhi.h h nor
! Bs,De$ Dey. rhc idmcdiarLy prcc
onsidercd s rhc Recod Dare.

arr covemrs ot the hse
(rncr,diic sid. hne6.

o$er rhan G.Ention.d ii rhis $mm
addirionar.oveilnb of rhe nsuc.
lte Bondholdc6 sha hrve no ri3h6
or lnture $hedul.d plymeDr Goupon or orinciFl) .xcepr ii
blrnku cy 

'iJr 
liquiddion ofrhc hsucr.

coisd nom culic/prior
Nol ApprnabL Thc Bonds aE u'lcund ii narurc and hcnce no
pd'nhsoi or consenr ton bycdllc

Tbe coupon lor ach otih. inrcrc* psrcds shallb. comodcd;
pf  duar /Adusr dayounr corv.sior (6 0o rhg sEBr circuter
dd.d Odo6( 29, 2011 bearing releEne ctR/tMD/DF/r3/201i

clR/lMD/DF.l/lr2l2016) oi rhe rac. vatu./pin.ipal
dshding,n& adjdnmr md wireonon aeour or',Lo$
aberbcicy' menrioned ii rhis sunmzry T.tr Sbcc! !r rhe
cdupon Rar rcuid.d ofirorheDe3Hr RWcc.

bcgjnnins on (rd
indudins) rhe D.ded Dr'e of A orfr
Ddc Md 4dinc oi (bur lxcludino rhe iexr coupon Prymen
Dd./ c8n opddn Dare (if dc(hcd).

r n craified rhd in c5. ofcoupoi payhcnl in a leap year, rhc
sam. sh.rrb. carorered rakins rhe number or dlyr as 366lrhEe
hundEd ad ix'y six) d.ys (as pe
Novchbfl | |,20l6bsiiqrcferenceclR'|MD,DF.rI2212016).
(l) rhc Issu* nay d.d, !r irs fuu disdtoi. b.ocljtan whote
or in pd) coupoddistriburions shcdulcd 10 be paid orcotrpon

';



ld.bi i.drum{ts hder Bad r cuiderjnA. oi cmce dio, of
m.nr lill be erliisuishsd

sd the Bmk shall havc no oblis ionromte$.h paymenbin

(iDrhe Bords do no'6ryi"dividend pushei rcdure i.e..ifth.
I Bak mr6 dy paymm' (coeo,rdiytdcnd) on any or hr crrnal

idrumcnl or shm. rhe Bonk shall noi be oblisdcd ro make

(iii)rbe h!u( shan have rurr ftcs
I medobiisdio6a 

'hey 
fa due.

I (iv) cdnerhrion or dnribdionycoupor
krioi ro distribdioDs ro

(v)Funh.i rhcCoupon,unlBs.dccLlcdbylhcBak, *itt be oaid
I ourordknbu'ableir.mr irrhison

or cu'..t yer's p.ofib. Howevd, ir.urcdr rLar prcfils rrc mr
suft.icn!, coupon my bc paid s'bjed b *a sb t't or
(alprchrs bnughr foord iiom psious yers, .nd/or
(b) n$de rcpresenriis aorroprialion ofnd prcfiG, includii!

r*ryc, inYsrmenr Eservc

Th. mcunurercrl tos* and derercd
shrlb!neGd orfroms$,pdisraph(a).d(b)abovc. roldvc
!!he avairrbre beLrncs torpryme ofcotrr)on
I' d. evcnr rh. rgercsar or(a) profir i. rhe cmen lear. (bl

ptrmis.ibl. Befls s ar $h-p.agnph (b) of pangEph (v)
cr @cumdded loses sd

rhan the rmounr of coupon,
$.n rhc Bank shall nlkc d. sppropriariotr rmfr 6c naturory
Esaes In.uch cass, rh. Dm[ n rcquircd ro Epon ro rhc RBt
ri'nin2r (seniy one) drys rrom rhe dde of su.h ,noroDriar ion
incoDrpris4 !irh sdion t7(2) of rbc Bliking Regut iotr Aq.

Ho\yevd, payncnr ofcoupotr on rbc Bondr nom rhe rcsefles n
lubrer to rhe hsur mcdins mininun q doq rcquiremeds l

drios Geh s d.ntrdr sd I
crlcuLard in rcodan.e wirh rhe Bdet trr ouiddii.n id.tudinc
dc addirioml cao at requircm.nb ro' Dohcnic syneni.a t
rmpotur Bdks d an rifes'nd $bj
rh. €pital burtr rnmcworks (i .. capirat .onscdarion bufer sd
counrfycriel apnat buner ii rems ot EB 15 nd t7l
cp€divdyofrhc Bsel rrr cuide|i*i I
(vi) Coupon on rhe Doid. wittbo.on cumularive. tf Coupon i!
Gnened or paid a! a nr. l.ser rhar rh. couFn Rde, rhe unprd
couponwillnotbepaid in rdrc year. Non payme ofcoupon
wrrnor consirur.an Ev..rolDefaulr in rcsocdofrhe Bonds l
In rhe .vcn! rhar rh. hsuer ddcmires thd ir sha ior na1t. i I

rhe k$or shr m'iry ft.
Truse. io! les thm 2 | .alendar days p.ior ro rhe rcl.v! CouFn

Dividend sropper clau$ wi be eppticabb I rh$. Bdtetd ir
qiri$op dividend pay'nenr on com
!q!Qj ohhese Bonds ec nor oaid coupon.

K,*'>.
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In rhe ev.ni rhe hordss ofrhcseBond
shall ior lnp.d. fte rull discdion r]1

6ccLdisribdionrpeymnson rh. Bonds, norwillrhey impcnc

(i) rh. Rc.cleiraLiztion orde ksurt
(ii) rhe Issu.\ igh' ro r!k. pdy

rullydkadionary
(n0 Theks$rs rishrromrkinadhribdjoisroshmchotdds

ror a psiod rhd extends bcyo rhe por rn 
'rne 

rbd I
coupoi /dividcnds on rhe Bods are r.rufrcd.

(iv) fhc nonal opmrion orrhe t$uo or dy rcrruduriDB

]1.

on or an( ft fifth bnivcery nom rhe Demed Dare of
Allormed, rh. r$ucr ma), ar irs sote discrcrioi, hviig ior ied
ft. Ttun.e nor res rho 2r corhdd days prior ro ihe dr. of
ex.rcirofsuch l$uo carr(whi.h iorh. sh.llspecity rhe dare
fixed ror cx.rise of rhe Isstr& call (rh. ,tsus ca D ..),

Th. hsuer ca0, Rhicb is dh.Erio
oh rhe Deemed Dde of

Arrorm.m i... rhc finh coupon Pryme Darc oron an/ coupo.

bc *flcis.d subjed ro ihe rolloqing

G) Prior opproyal ofRBt(Depd'nei' orBlnkins R.sutdion)
sillbr requicd for eic.cning rssu{cilt

(b)Th..a[.d Bond:shoutdbereplac.d whh.apjrat onhc:ame
{ olthis Bo.d shrll bc

done ar .oidnions which r. sus$imblc for rhe iname

oncurcnr *irh bur rcr after rh. Bonds sc can.n:

Tho k$er demonirucs rhd ir apir
rhe mininum apilal rcqun.nen$ !n.r rhe hsuer crtt k

H*, niDinm alcn ro common E,ttrity-fio r otSorofRwAs
(in.ludins apilal coNeryarion bufcr of2.5% or RwA, lnd
Tobl capnal olll.5yoorRwAs iicluding dy add nionat qpibt
quircndr ideniifi ed und6 PiLlar 2.
rf aTax Evenr(s dcscrib.db€low)hsoccurcdlid 6nrinuing.
rhen rhe ksuc. nay subjed ro emsnphs (a) and (b) or,tsu.r
crll above, havins norificrl !h. Trusree nor L.s thm 2 r @lcnd!.
diys prior ro rhcdd. ol *dcise of ruch call(.Td crtt,,) *hich
rolc shaD specilr rhe dd. rji.rl for .xerche of rhe -rex c! l,Td cal Ddc'.). dmise a sn or$e Boddsor subdirur rhe
Bonds so rhd th. Botrds brvc b.(q h cksificarion subj.q !o
adjusftrmr or r@m' of "Los Absorb.ncy", .pcmu.nr
pincioalr;t do*n on PONV liiss

:*"'&D
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A Td Evenr h3 occffed ir, a a r*ux of Dy ch3ice i., or
dalion (or rcsutalions or

ruringr promulsared rh.rcundcr) of I
orficirl sppli@rion otsuch la*s, ic8darionsorrulingsrhe hsuer
will io lons( b€ eNirl.d ro chim r dedudiotr itr €p.c! of

'rre cxcrciss or Ta
uidetin6. RBtwiI pcmir

rhe ksucr ro exsche rhe'f* Callo.ly illhe RBI h cotrvin.ed
rhd the Issu.r w6 nol in i posirionro

Ir a Rcguhrory Eve.r (ds.ibcJ bdo{) hd o.curcd md
6dmui4, 

'hs 'hc 
r$* mry $bjed ro prdsruphl (al sd (b)

or"hsuc.Cali above, haviq doriricdlheTrune nor h$ thsi
2r car.nds days pnor 10 rhe dde of ercrcisc ot such qll
t Resurarory c,r.) which nori.e shall sp..ity thc dd. rixed for
exentc of rhe R€uLarory call (h. "Relularory ca Dde.)),
exerck. a.,rroi th. BoDds or subsrirur rhc Bonds so rhd rhe
Bonds haye hedd rcgulerory dEsitiarior subjed ro sdluqncn!

.Pemaml pincipal wrne
rioned inrhis Tdm sh.d.

A Rcgulatory Evenr k dancd ro h
downgnde of rh. Boidr in resutarory
.xcruded rsn rhc consolidded-fier r capirat ot lhe hsuer

The exed* of Re8ularory call by rhc ls$s is $bjed ro
nluuLmenr sd od ii rhcBAd t cuidetitrs. R8t wt ptmil
the Issd ro crcdise rhe Reguhrory co only it the RBr is

a posirioi ro lnrj.ipar rh.
R*ularory EE I d ih. rincorhsuanc. of rhe Bonds and if rhe
Bank denonsEr.s ro rhc sarisrmrion or RBt rha! rhc Banks
qpirar p.sirion n \Fn above rhe minjhun 6pibt ,.luircmeft
aner !h. call ootion h *.riscd
On rhc finh mivds$)' rom the Demed Dde ofAttornm

nor approval RB I rppm vrl,
subjcc! ro Tu carr / Regulabry caD.

In c& or Ta cdl or Rcguhlory can, E dde nay bc as
specified in rh. nori@ ro Trurees
Rs.10.00.000/- (Rupe* T.tr r*h) A.
ecrucd rill one dey prior b rho crll oprior Dde subjcd b
adjun'ne$ hd or \Eiie{fron rcounr of.coupon Discrerior,..
llqs Aberb.rcy" ncnrioned in rhis suhha4 Tm shed.

cirrNorificarioD Tine ro rhc 2l calendadayrpriorbrh.dareofexefiscolcllloprio0,i.e.
ksudcall. Td cilr or R.eurarory c. .

4("

Narional S.curnies Deporirory r-imired md cenrnt Deposhory

a(oF 844\



k-!. Oprring Dr. oi BsE

r0 r)oids a.d in,nukipres 0fi0 bo.ds rhs.altcr

Paymem of ifiera. 6d repaym.d of p'in.irrlt sha b3 mad. by
diqr crcdir NEcs/ RTcs/ NEFT

dbod !r rhc disndioi orrhr

rh. Bofdr (jncrudins r[ ds ns dcmrds d ri. Bmdl rnd
inr6r thqeoA rh.rhcr acmed or con'in8cno are ksued subjei
ro Los absoibcicy far'E eppthrbtc for non equiry .apiral

'Nruncdb 
issued in !.ms ofBsd nr cutdctinB inctuditrg in

onprisc. wnh the Eqfiemcnb of nnex 4 rhedf od m
subjcd 10 c.rain Los Absorbency r.arurcs 4 d6.nbcd herejn
md rqdnd ol Addirioml Ticr I Clpn in$dnenr a! rhc prc
sp*ificd dsss lev.raid Poi.rorNon,vi$ilny 6prcvid.d ror
in A0.ex r6 0frhc aforcsaidcn.ubr

lrc wrne dowi st t hav. rhe fo oNiiB .tteh:

(a) R.duce rhe crair of'hs Bonds itr tiquidalion;
(b) R.du.crhc anounr rc,paid wh.n a qlt h.xerciscdjrnd
O Ponhlb or rullv due couDon o

mulriphs of Debr se.udriN

The Issu.r oly d any time, subjcd ro the lottowi'rs .ondnto's
haylng b.en sdisficd and such rcpryncnl beins oih.ru(c
pemin d by rhelhen prcvalLiis 86
pnicio.l dounr orrhc Bonds hy *ay or rcpurchac. buy-back or

(a) rhe p or lrprovar of RBI sharr br obraiDcd;
(b) rhe rssucr has nor asuncd or s.ar

rhd RBr rpprovlt for such rcpurchs./ad.mprioDt try b&k

(il(pries$eaotrdwilhcapiraLo|'
lidrhe rcphchcdotrhis Bond kdon.4condirioDswhi.h
msNbriabte ror rhe imome.apkiryotrhehsuei or
(ii) demonsrre rhal i1s crpirat pos
n,ninuo $pitrl rcquircnciG ans rhe apurch$e / but

(d) my o'hr pecondirions spe.ifi crr
ar such rine hav. bsn sarisfied

!ion ofrh. pc(^c Brit ot tid€, oi b.



prrndenrly *rinei ofi upon o€un
carred rhe Poinl ofNon viab(iiyTngg.rc.poNv Trigsc.). tra
PoNv 1iisld (d dsftibed bcrow)@

(ii)cocd any coupoi whi.h is acsucd rnd unpaidotrrheB.nds

(jji) wi'hou' rhe med ror rhc onsenr or Bo'dhotde6 or rhc
p.incipal of rhe Bods br

$ch amou.r d nay beprcsibd by RBr ( PoNv wire Do\s
Amoun.) 6d6 norheshe rcquir.d br rhc RBr ar rhe rctevsr

vn{ilhinlhin}daysofthl
ermin.d od asdsd wirh

trd or 16 srcupi meas rhc

(i)rdenionrhdap mip8lwncdoyn,wirhour*hichrh.hsuc.
or ilr snup (d rhe .6c may b€) would b€con. noi-vilbl( n
n{.$!ry, as ddemi''.d by the R3J; and
(i) $e decisior ro n*c a public sdor i{edion of.api6l, or

e Isstrtr or i$ goup (6lhe
rac tr'dy ti9 eolld huv. b4ohc ion-vlabte, d dercnin.d by

'$e PONV Tri$a eirr b€.v,ruarcd bolh ar consotidred atul
$Lo loyd and brcach si enbo by.l wjll risg.r wfir.,orT.

For.hn puryos, r non-vi,bl. brDk riLtbe
A bank whi.b, owingro i6 tinacisteid o.hrdiiicutfts, nay
no lonserremrir asoiiacoiclmon i1s o*n ir rheopjnloi oflhe
RB I un res appropnar memurs r. rak.i ro rcvivo irs op.tuions

ins on.em. The difi .ulrics
fmed by abdnk shourd be suchrhd.hcscaE tikdyroEsuh in
fina.ialloss Dd nkin8 ihccommo. Equ yTier I Crpiratof
rh. b.Tk lhotrld h. considercd $ r[e no! loprcpriale way ro
prcv.nr !h. binr rrcm itrmiis non{iabk. such m.surs would
Licrudr a pemm. w.ncorin ombimiiotr wj.h or lirhour
o,he' nBurcs as considftd spprofiac by rhe RBr.

RBI rould follov a sG&acc opptoach 10 d.r.rninc ihc nod-
yirbilityorthe ksu.r. nre srase I assmer \outd conshr or
purely objeclive md qudrifiabh criroria ro indnar $at rh.e ir a
pnma iici. csc of!h. rssus appmachins ioi-vhbitny ad,
rh.aror, !closer *mimrion or$c t*uefs linmcial siruarioi

sbse 2 6se$nenr woutd consisr of
suppr.mcn&r) subj.divec re swhi.h, in cotrjundiotr sirh rh.
srase r informarioi.wouldhclpind.reminin8Nhdh$rh.ksud
is abou ro b..omc non visbh. Tl16c crirna would b€ evrluarcd
rogdher md nor in (ollrion one rh. PoNV iscoifim.d, rhe
.exr *.p $ouLd b.bde.idewhdhc.rcscueofrhe ksus wouLd
b. rhrcuo *irdorr aroic s *r *off h conjuD.'ion v h 3
public sc.o. lnjcdior or furds

'ne vrir.,orT ot dy common Equiry 'riq | €piralshrltnor be
4quncd berorc dr. wdlofi of any Non equiry (Addilionat Tie'
I dd Tie' 2) rcauldory caDiral i6tu'ncd. Thc odr ofwire{fi

:*"'"';
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ofrhc Bonds shallbe d sp&incd ln rhsods or Hiority rs rc
be lljiuratd by the RBI rrom rindo rimc

A enrddown m.y o€u otr mo'. ibri onc o€6ion
one rbe p r.ipar ofthc Bonds have
ToPONVT;sgsEved,rhePONV Wrirc.DolnAmoudvillio!
be renord itr hy cncumnancA, indudi'E whqc rhc poNv
Tisgd EY.nr hd ceredroconrinuc.

er Evenr shaLto(ur prjor 10
ay pud. *d0 injedion orspjral so rha' rh. capiral pmvided
by rhc public scror h io!dilurcd. Hoqever, ry capiratinrusion
by covemmcn! ol Indh into rhe ksuo !s rhc promob of rhe
lssucr rn rhe nomer.ourc otbusin6

The Bondhold.6 shall iorhavc any'6iduat ctaimsotrrhetsra
ehich @ scnlor b odimry shu.s of.hc l$ucr. lotlosirc a
PoN v riisgcr xnd wh.i *iire. ofi is uDdcniren.

lrrhe Issud L amal8rmaied wirh lny orh$ bank puBurnr ro
s.dioi 44,\ ofrheBakin8 Rcgularion Ad,1949 (h. BR Ad)
befoErh.B.id5haveben*iletrdowi,$c Bondrwi b.mm.
rd ofrhe Addniorsr Tiq I c.pirat or rbe ns bak.fugins

rffie rssuer is ada gamd.d *irh my orher bfr dcr rh. Bonds

b. lnfletr up by rhc onllsamard bDk.

)f rhc RBr or orher dcvanr au(horir
h$ef0ramal8and. rhe hsuef wirh any orher bank, puBumr ro
s.ction45 ofth. BRAd,lne IssErwillbcdc.msdas non viabte
or spp6!.hins non viabiliry bd rhc PONV Triees and pe

uidetiic *itt 6c adivared.
a.@rdinsry, rheBonds wilrbcpcmanen y *rinetrtroM itr futl
prior to my Ecoin ir diod or imalgmario tr.

A bot f@ins finacial di{aculri.s and appmching e poinr ot
non viabiriry shal bc deemed io achievc vilbiliry ]f {ilhin 3
qonabrc rjme inrh. opiiioi ofrhc RBr, nwi be sbt.roomc
our of rhe psenr diuicurris ifapprc
Evive n. lhe mssurcs in.ltrdiis augmenrarion of equny capiral
rhrcu8h a pemhci! wrire-orlorpubth sdor idjcdion otfunds

a.,srorc.onfi d6ceotrh. deposhon/ iiv6ros;
h improye mringr crdirwonhine$ or rhe brk md lhcrby
i,,prcvrngirs bomwinsspriiyeid tiquidiryddrcduceco! of

bdse.hcarlroqh in rh.
cs. of tush injedion of tuids.

Tne dgser d PONV wiirbe evaruarcd borh d consotidredmd
elo hvel and bs.b !r cirhd levetwiittigss wrh.ora

Thc Bonds cm be erilren-doqn muxi

A. ,.1t "'D
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b $y ce jt should b€ iorcrl lhar follo*iic wririn8.ofioffi.
Ronds neirher rh. Eadk, nor atry orher p.Aoi on {hc Bank s behrLr
shalL b. lcquicd ro omp.Garc or pmvide any rcli.t whcrher
absolurelyo'.odingcnlly,bDyBotrd
dainin8 roror o' beharrororrrtuugh soch hotdsmd a .taims

ettuity, shal sbnd pe.nme y aid i
orhcneis. sp(ified itr lhn Disclosure

Docun.d, lhc wrir.orf or sy .ohmon equiry sha Dr bc
rcquncd b.foE rhe wi.eofi olany of rhe Bonds 6d rh.rc is no
ri9r avair$h ro rhe Bo hotdr hc(ot or any oftd pe^on
chjniig for or on behaf of dr th.oush
$ck rhd my conhoi cquiry b€ subj{r ro pior or simutianeous
*'ir.oiTor rhd rhe rearmci! olfcEd
equily be rho ofer.d !o rhs Bondhotdds.

lr rhc PoNv ri$$ h bE.ched r rtr hsucfs .quit h
repretrhhed rhrcush \Bire{ff of rhe Bonds, such rcptenishcd
mounr or equiry will bc.xcluded eon fte rorll cquiry or rh.
hsuer for lhc puryoseordertri.ingrheproponion of emings
ro b. Fid our s dividrod in rm
frain6ini4 rhecaoiralon* arion bu,T6 (d dsflib.d in rhc
Bd.l lll cuidelin6). How.vcr, onc!
3% k aftimd $nhour counrins rtr rcpLcdnhcd .!uir), crpirat,
rron rhlr poinr on$udq rhc rsue m

hia the PoNv Tngssr L.vd subsqu.nl ro rhc fi6( \rire do*n
Th. 800d5 lhich hs b.cn }!i!cn otf

quitvcaDitel ror all Dumss

orble, rhc fuLlDrinfllrl rrl& of

lr a CE|l Trisger Even (a5
d6crib.d b.row) o.cu6. rh. hsuer

(ii) .ai.cr lny coupon *hich is

{iii) wnhoui the n..d ror rhc onsnr
of Boidholdcts orrh.Trune, wrirc

the Bonds by su.h amou'r a rhc
lssus may in ns3bsolurednc.ion
deid. $bjet ro rhe loounr or
rrie down nor qceedi"c rh.
amoudwhi.b qoutd b. €quird ro
britrE lic cET I mrio ro 3Yo ot
R\rAs (minimuncEr I ofs.5%+
.apiral omery*ion bulI*of 2.57o)
and in no cae luchmou shall be
re$ rh& rh. aour rquncd b
innediatly rcrub lhc tsuers
comnoi Equiq Ti.r I Rsiio (as
defined b€row) ro sbow rh. cETl
Tiegd Evenr Th6hord (as
ddlned bclow) oi if rhis is nor

.jrT



rh. Bonds (h. "cETl WrircDowtr

common Equiry rier I (cErl)
ud{ applicabk rndis A.coundns
srm&Jds (i... net or codin8eir
rnbiriry €osiis.d undorrhc rndian

The witndM ol uy common
Equiry TEr r capnar shaLr nor b.
rcquned b.ror. a wrir+doq. ol
thec Boids. A {rit. down my bc
allo*.d more rhrn on.c in €se rhe
kstrn hih rhe cETl Trigger Evcd
subsequ.n ro .h. fi^r *riledow.
vhich {as pdial. On.e rh.
principar of aBoid h6 b4n wrid.i
down puaumr ro rhis coidtrlon
(rempoary wrir. down), i! nr), b€
Hrorcd ii ,.@rdance lirh

lf the hsu.r h analgamatd virh
dy orhcr bmk beforc rhe Bonds
hrve bed w ncn down, rhe Bo.ds
{iLrbeome pM or rr. Addirional
Tier r .!pi.ar of rh. n.* bak
cncrgins afrer rh. me€er If rhe
hsuer is lnalgmat.d virb ay

ben *rinen do\h puBuanr ro a
cETr Trised EvsL rh.
amd8mddl b€nk ce ainrare

cETl Triggtr Ev.nr n66 rhar th.
Isstrd,s or ih Eroup\ comnon
Equity Tier I Rario G a! or bcto*

(he "cErl -rdstcr Ek.i

lonnonEliui(yTiglRdjomais
rh. comfon Equiry Ti* | copir,l
(s dc6n.d and calcuhrcd in
&codmc. wnh rhc Bael t0
Guidclinet of rh. ksuei or its
sroup (s rh. c6. may b€)
cxprc$ed d a p.cnrlge of rh.
robr risk wcithled 6s* (6
dcfined md calctrlard in
accodmc. wirh rhc a6d rrr
Cuidcline) of rhe ksud or ib

!)i !*o*qf,o;

\t,,S,'l
!i



rf rh. cETr Trisss Evenr
Thrshold h bEach.d bd the

rhroush lnbdown of rhe Bonds,

will be cxcluded r'on rh. rokl
c!ujry of rr'. hstrtr for rhc ptr'pos
of dqcminlns rh. pbponioi of
chings 10 be paid our 6 divideid
itr tem. ol ruls laid dowi lor

.onse alion bullfl Gs d.sribed in
rhcBad 1rr cuiddiict. However.
ona 

'he 
cohmoD Equiq ricr I

Ralio of 3% h andn.d lithou
ounring rh. 

'.phnnhld 
equiry

.aplali rion rhd poid orMrdsj rhe
Irsu{ may incrude rhc .cptcnished
!9!4vl4!!!&Ell!!!pe!$-
Follosing!*nbdownpmublro
above condhion ('fcnponry wn.
downl, rh. ourrading oriicip.l
amounr of rhe Bonds mry be

suidelins. Bods nay ft subjec' 
'o

o,de, o, .rd ' o d .a;; .;ifu ,;pca; r,
lhalibeBuids
Addhionatns 1 d.br innrumcnr *
of inv$ro^ id cquiry sh3$ lnd perpduat mi_.unularive

lpnrf, c.h!rc rd \.b, di,ded

subordjilred debr quatityjig 6 Addirioist -ricrl capiral) of rhc

I U"'.,"'h.,.-".r-y 
""b,.,1"*,b\ .!e B, t .pec f3

ub",d,nde'o rr- Eo..r rred,,d- . r
l 0i,.to.'T Do. f .r' anh.,\. pBt.ptur r.orr- \i{.n,.5
I cu der (,,hclrJ hd i.dmo horae \.!,'r or pr,, p,., r'
tb:n,o hotde|ofo'h. 

^doiriomtT 
n . arrureir. .\ue bJ

rheBlik.
lHoB$n.. Fdo{ ltd rno. Addriondl

lvll bi d or..ra.. bb. sirho., prerc,enle mo.q{

TEarfr er in case of indins rhc Bonds cmd @fuihure ro tiabitirtG 0".*di.s;;;i;h
foms pln of a rquitr.nr ro piove

(a) rf rh. isstrd go5 inro tiquiddion betore rhe Boids hay. beer
wri(en-down, rhse Bonds will abrorb los*s in a€odame * h
rh.ordsor*niorit) ndk,edinparrsBph33bo\c ss,onryof
qlqb ot Bonds i md 4 per rhe u t kFL oroe'ons eo\.minc

u- oF 3!4\



(b) Ir the ksr ges inro riquidarion afier rhe Boids hrvc been
w'nen.dovn, rhe hordeE ofrhse Bonds wi havc.o clrin oi

Tbe BondhoideBsharr hlveno richbror.cctcErerbe
oi turure shcdul.d paym.i6 (coupon or priicipsL)
Ellryt rcy and riquiddjoi or rhe hsuei

rcDoLuntr'sJ)o'h&

\ll nsbn.e5or ion.palmen, or coup.n+o!ld b€ m, [.dbJ Lhe
hsu.r ro rh. chiefcsedL Minrges i'Lchngr otDepnmed or
aankins R.curarion md Deprnncnr otaanki4 supc nion of

In( rsunrh3[.\qurertredo(ric mdldms]rrm, ;nkd
ro rhe torrdwins in com.crion yirtr rhe krel
(i) Lc@r rppoinriis IDBI rrune.as rr
(iD Deb.i'trrc !ru$e ac'enedr;

(iY) Rritr8 as4cmenl *irh cRrsrl
Resed.h Pq. Ld.i
(v) T'jpanirc rgrcem..r berwe.d lhc hrE( Recishr aid NSDL
ror ksuc ot Bonds itrdefrlcnatizd roni
(vi) Tripdire agrcen.nr bdtren !h. lsss, Resjitu aid CDSL
for isstr.ofBoDds in ddodcriatizd fonhi
(vji) rdrer sppoidrng Kfin rsh'o
md ec@nunt enrercd inrobc$en rhe ksu.. od thc Resistisr
(riii) ListiieAa@mcfl qirh NSP & BsE LLmired.
n)rh s Dis(toarc Docrm(nr\trh Lh

6r. lcondniois suhsqu. ro Tl,e rsstrf sha ensur. lhd rhe followidg documenb sc

(D cndn ordemat,aoun(t orrhe slloreG) by numb€r of
Bondssnokd lilhin2 bsiic$days fion rh. Demcd Dde ot

(iDMaki.s risring applisrion ro NsEBsEsir[in r5 days trcm
rh. DRmed Dd. of 

^pcrm,i,oi \irlrin 20d4s fmm 
'h. 

Demed Dred a roimmi oi
sondr inpu^usccof sEBI Debr Resutarionsi
0nrhe.v.nr ofadelry itr tisriigofrh. Bonds beyoid 20 days of
rh. Den.n DdeofAlLolmlnr, rhe rsuffsil pay lo rhe invesor
pcnar iDrcr ol $. coupon R e
omnddrs on the erpiry olr0 drys fioh lhs Deem.d Dare of
Arrohenr udir lhc lndm of rbe Bonds.

Rapoiing orN;rayred or

Ih. \ubrJ prctr Itum
and rrronn.i' by rhe rssu subjer rorhe ro o*irs:
(0 R4lne reG4t tufr cRtstl Lrd. bd rndh Rdings &
Rcsmh Pn. Ld nor beine no4 rh

(ii) Ldler ton rhe rDBr rrun.e coivcyins
rrur.e for rhe Bondhold.(o;
(ljl) Idi fmn rhc KFinre.hmlosic. pyr. Lrd coiv.yins ir
(iv) Ldrer ro NsE & BsE fors.kidg ih In p n.iph approval
lor risriq ed radine of Bonds

l3

Zs{oF aaa\
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(in.ludirs mms or eing /
condirioG ror jotnins ti'tr

Tre EoMhddh shalt har io dabs ro retmr rhe Epaymen! of
Ir'@ sclreduled paFci6 (aupo0 or pdncipor) s.cpl iD brbup'.y

Det&luE Trne G[ ror merins of
cbcnrurc rrus Deld (to bc

d{ur.dl The Deba'@ Ture or $e rssus may, d 6y rims, ard

Ep@i!ry nor l6s rld on+ rdh oirhe ?esecar. ioniill yatue of
dr Bone ror dr rrhe bcins oBadins or up.n dc happening ofel
*flr whah oditurd I br€.h or any Eved of Deftuh or wht.h in
dc opimon or die DcbcnruE TDne arTs dc inrK or rbe

ddholdeB R$turions shatL
bc pdsed d rhe 

'ndjdg 
oflhe Bondhotd.B hy wly otuuch o.ei

rh'Blrld 6 spc.iried in dr Dcbcduru rrun Ded co be e€urln)
Ndwi'hftndingm}4hiDg
.i ler guidclln6 ksued by SEB'RRtor my o$trrtevm!esutaror
rcluiE me vorinE b hc held h a pM

suidehns sh3l psait rre
Drlsc rtr' D!.{l (b be .x€d.d) s

the ndin8s ofrhe Ebndhddd end ndnq ofvorin& In hs ofthe
sEBl.t.ulsno. sEByHoAlrRsDcRADT/ctR.Pr020r03 da.ed
odobe rr, 2020 dd subjd ro ,pptjebtc txw od Ecutarory
cuideliie, a merins of dic Bmdhotd.s mry consids $c prorbsl
rb. joiniig 

'nc 
iirr credno .gffi.nl if appti€bte ad thr

.ondiriois forjoining su.h inb cKiilor€Gmetu. ifamti.abtq L I
be mad. pd of rhc mering ac.nd! ed fic Deb€ntuE Truift wiLi

tatd doM vide sriBt circuLd
SEBUIO/VTRSDICR m/CrRi?r0202
nersGsG-lddeamve,rddfu;dmrh;;;;Ncudon ;r R,'ser-y rrrcNa

rrre Bondhordd shlrl have no n8ht 6
fuft shedurlrl pdynetu (su!.i or c.inciFl) erepr in be*rudly

should any or thc d4cs (orhfl rhD ih. cdpo paynmr Ddt
i,,crudiit rhe Deemed Darcot,^]]or
ca Dde or Regutarory ca Drr s defincn hcrci., rall on dry
vhich knolr Busin*s Day, rh.jhncnialc]r pEcedi,* ausjn65
Day shallbe coNid.rcd 6 rhc efdive dare.

'Bsii6s Day' sharr bc ! day on which o'nmdcht boks m
open for busiics in rhe ciry orMumbai, Mahushra sd shcn

k rhdionins in Mu'nbai. If rhc dd. or
paymenr of inrcrcstrcd.'r pr ioi of pid.ipaLdos Dor fa oi !
BtrsitrN. Day,0re payfrdr ofinrere*,p ncipat shsl b. made ii
rccordece wirh sEBt circuLar ctR/rMD/DF l/t2212016 dard

lruy ofihc coup.n Payncnr Dde{s), o0B rhs rhc on6 fltli.E
on rhe rcde'nprioi dat. lalh otr a day
rh. plrmenr shall be mrdc by rhe hsus on rhc inmcdjarly

onc. rh. coupon paymcil
dar. for rhar coupon. Hoscys, rhe turuE coupoi paymenr
Datdt muld b. 6 9* rhe schedule orisinally jiputared ar ihe
time orksuins rhe debeniuG. Ii olhs wodi rhc subs@uor

ft
z$oE B44X

\{'"id"l



coupoi Paymenl Dd<t sould nor be clunged nercty bccause
dc tsym..r dare in rcsp.d ol one pd
kn posponcd qrlier be.atrs of 11 haviq falhn oi a non

Ifrhe rcdenprion dde or$e Bondr fath on a dry rhd i. nor r
Blrincs Day, rhe rcdcmprion mou shall bc D.id by rhe lssud
on rhe i,nncn hr.ty prcced i'3 Busin

dcbenrurcs u ir bu!cxctudincrhe&rcot$ch Drvnem.
oily Q!!ll6cn Inrirurional Burc6 a

In rtrns orSEBi cn u|I no SriBt/Ho/DDIls/ctR'P/2020/199
ddcdocrobs6, 2020,oityQualifi.dlnniudonat Buyen(otBt

As po Reguhdoi 2 Gs) ofsEBt ossuE orr c^prrAl AND
DISCLOSURE RfQUIREMI]NTS) RECULATIONS, 2013
darsd sepknbr rr, ?0t3,"Qualified ti! urio.al bu)€r. m e anr:

vedurc .apikl fund. axemariv.
tbreigr venlr .aonaL invenor

inwsor orher rhr tndiYidurls,

iii. s ptrbLic financiat iiinurion;
iv. a $hedured.odmcrcirt brnki

aM birarnt devetopmed

yi. 3 n& indNtrirl developmcnrcolponrioni

'elisfud 
*nh lhc rn$mi..

RcsuhroryadDevelopmcnrAurhoriryortndiai
riii.a prcvided rund Nilh mi.imun @aur of lventy five

n. apqsion tudvirh ninimmcoryusoftwcily fiv.qorc

Novcdb{ 2:, 2005 or thc
covchmcnrof rndia publishsd in rhec*tre of Jidiri

gcd by amy, mrl or r;
rorce ofthe Uniotrotlndilr and

iii, insu,mc. fuids *r upand fraiag.d 6y the D.pMmcd

riii.sydcmic?ny inponanr mi-blntiig iinan.ial

Prosp{rive subscribos nun n.le $en
evarudioi andjudsm.n rcgardinsrhenetisjbitiry roinyc$inrhe

'flie isuan.e bciia a privde pla.encor rtuoush rh. Eleronic
BiddinsPlarfomofBsqrhcinvenoBwhohrvcbidoDirsown

sue rhrough rh. said phrfom md in omptirne qirh sEBt
! rclliRof he eb.!c eubFd ed BsE Etsp oEn[4pddetiics

=(oF8{D

r{,^?,1



eonly elisiblcro apply. Any orhd appli.dion shlllbe al rhe

Funnd, norsirhnudi'rc sy$in! conhined 3bove, ody diEibt.
invBros *ho hrv. bccn addmsd rhrcugh rhc loptialion fonn

hse Doids. ach Etisibte
rnv*ror shourd saasry rd asud htmsctf|.eadrirsetf rhar
h./sheh n adhonzd sd crjsiblclo inven i'r rh.aBoids.

Thc Bank shrlr b€ uidd no obtisdior 10 vcrify rhe
erisibirny/aurhorny ot rhe Eticibh I
Boids Funhs, nerc @dpr ofrh. Dhdosur Docun.nr (.nd/or

i rhcdo and/or ry drn of
rbe Trlnsdion Docu'h.i$ hdor rhe Dhc osm Ddcumcit) by

rcrccddlon by rhe B,ik
d'ar srh pc6on is rurhonrd b inv.n in $es Botrds orctiaibte
ro strb$ribe ro rl$c Bo s. lr anq 3pplyiis for $bsqFr;r b
rhse Bond. dd/ora orner of Bond
Moocs inerigibre end/or is lbund ro havc bei irciisibte ro

.haLL nor b€Esponsibl. ln

pu6ud ro !h. biddinsprcc$oi !h
(a) ira psson. h'he B$k\ vie*. is nor m elgiblcrnvsror. rhe
Ba.k d,a[ hrvc rhe rishr ro rcrtrs. r ohcnl of Boids to such
e.^on ed rejed $.h e€6oi s applicdioni (bl if rncr applyilc
,br subsciprioi ro rhcse Bonds s'ror l] Lolmenl of Botrds ro ey
p€aoi. str.h t6on becones inctisibt. and/or i! fouid ro have
bei rnelisiblero inv6r ir4rold rhese aod! !hc hsu{ shan no!
b. rcs@nsible ir &v 

'nanne..11,e Doids lrc lovemed by aid shrl be onrru.d ii @o.dane
sirh rhe exisriis raws of rndir Ary dispur arking rhereorshltl
b€ subjcd ro theju rdhrioi or comperen couns ofMumbai.

R]*fadospefujdiglolhe
The Bods istrcd rc subjd to rhe piovnioro of.Los Absoftdicy. ,'temhcn. pnncipar sir+dM on PoNv Tnscd Evcd", md orhd
4.nB nmlioi.d ln !\is sunn&y Tm shd md 6 narion.d
unda cl'6c No B (ii) 3r Plsc noa6 orrhe Dhdoef D@mqt.
The 0rcsonl hsue or Bondr is 6eins made in pu^uance ot Maner

tariods ksued yide circLla.
DBR.NoBpBC t/?t.06.20r2015-t6 dded Juty r. 20rr read
Nirh RBI cncu|* DBR.NoBp.DC.?l/2r.06.20v:0t5 t6 darcd

14, 2016 and RBt circutr
DBR.BP BC.NO 50rrt.06.20r2016.r7 dared Febnffy 2,20r7,

'nnrumsc 
r Addirio'3r Tici-l clpiral (Anns 4)hd midtmun

rcquian.nt to ensurc Los Absorbflcy or ddnional Tier I

@.nded or Epla.ed from rime ro rine.

.,4, f- 3rt\
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Tbe (sucof Bonds$drh.redsaidcoidnionsoftheBondslitl
besubjedlotheappricabk guidelinsissu.dbyrhcRs.n.Br*
orlndirbdlhes.cu ftssdEr.hdscBoddof tMiafton rimc

*ry ovcr which rhe rsstrd
sisnifi€i! in uence Gs defined under

rcrvanl accou ing shndardt d'a pufhdc rhc Bonds, ror
shall rhe hsuc dnetLy or indt{dy fu0d rhe purchs. or{hc
Bonds. The rssuo shall rl$ mr grum adyancs asain$ rhr
se.u.i!yol rhe Boidr isu.rl by ir.

ln palm.nr of coupon $d/or grinciprl

Dhclosur. Documen. addnronr inrercn ar 2% pa ovc. {h.
cotrpotr Rar vi| b€ pryabh by rhe h\uc. for rhe d.faulriis
period Howcvs. h is.tnificd rhar i

Discdioi. Los 
^bso'bency 

sd orhtr
hrllior bc d@mcn 10 be al

evenr ot dcfaull ind no su.h d.f!uLr incrn shall b. payabte

If rhetued&rlinEkrioniorhcls.u.n ior.xecded*nhhft4
.. wirhod prcjudi.c b m)

riab,liiy trhi.8 oi acounr of violarion of rhc o,ovisio.s ofrbe
dia Acr, 1c96dd a[ orher

appli.abl. SEBI rcsulatio's, rhe ksuc.shaLlatso pay inresr of
rwo p.Enr ps siun ro rhe Bondholdds, ovf lnd abore rhe
coupor Rar. rlllrh. exe.urioi of!bc rd ded.

rhcBondholde^ shall havercric[rroa(chDr{hereprymN
or furu( sheduled payren$ (coupo. or primipaD .x.cpr in

7)'
lpBI ltu,k-hir \m ices Lrd.
The True.e shr| perfom irs duries dd obligarions and exd.hc
rs rithb ad dkd.rions, ii kcapins wirh rh. rrun rcpo$d in rbe
rrunec hy rhc horde(t orrhe Bonds and shan fuiler.otrdud
irselr, and smply wkh rh. provisiotrs or att epJrti.lbt. Laws,

rion 20 0f rhe lndim Truns
Acr, l332,shalLnorbeapplieblcror
.ary ou1 its duries rid pcrform ir tutrdions s rcluired ro
di$halgc irs obrigarioN hdcr rhc lcms olrhc se.fidG did
Exchange Boerd ofl ndta(Debedur.rrusct RcgutdioN, teer.
ad ell orhcr appricabre SEBI Rcgul.rions, rhe D.benrure
lrun.eship 44cn.Dr, Di$losurc Do.ufrcd( and r orher
rclatd Tnnsadiotr Do.u'ncis. virh due cae, diltg.ne and

' . rh' Istr 4sN4 rs ett o.a absohie isht b naao @e pahLl p6true) th. hsrc s&edute
t be tbhnotad abaut the

rerf?.t tna scredlt. br tht t'e.r Th. h|u- ot\o Estt6 ke riEht b ke.p nukipte Lbcmed
Ddelr) af ,utdhd! d its tute hd ohloluk .listdiu without on , natze th.6t il th. ksue

coreqkn to chans. tn D4n.d Date ot ,4ttatn.4 the co,tph Pornznl Daks ahd/t

3* ".*



Rede"lpra, Dot( aa, aka be .hdnE ot the sale ahd .btuttt. <ti:.retian aJ the lslcl
DISCLOSURtr Of C,{SH FTjOWS: AtpuSEB| Cttltat No: Crk4MD/DF/1320r3 daxd
odoht29,201J kat with sEBr ci4utd.No, crRnMD/DF-1/12t2at6 dakd Novnbu ,

ri pusrri( ofsrBtcnctrk tro. ctutM.)/DF/t3/l0l:r dared odobe ?
cn.uLe io crR/lMD/Df-rn22/20t6 dared Novefrbcr I t,20t6, $r fonh b.tow h an iIun6rion
rbrsujdde ii rsp..rofrheday cou

lsubjed ro *ef hiig cal oprion

ror rhc pu.po$ orrh.above itlundioi oity S.ond & Founh sarndays & sundays have ben

* l

'ob. r'c rcfgrl- r'
pr. 

' "n\.hd h m-d. on
Du. Dlr i.e. r7.1r2025 (ir h6 b.

7'$\
awJ

+*"'")



ozltla' k ptrpoe ofabav. i|6na'iu t ho, b.en asuned that ttu Ba"k shott 6nke the
(-aI oprld d the end afth tb,ton th. Deened Ddk oli ohenl

b|. ta eoch bontlhotd{ rhol be rcun.]ed ollto the ne.re!
tupe 

^ Pt 
'tP 

lited hcht nan y

tr effe alhkrtR ,aynent fathhc i] L.o, Fa. the inkz! e'y&ttt yilt be .ateutazd b,
bk4 ke ruhbi of,toF 6 t66 dotsfat a ah ore !eo, p.rio,! (,teh1at/ ,4d,o t - as p4

ctRlrMD/DF- t/t )22At 6 hktt Na\2nb* |at6)

u th? d.k alpryot ofhktt! h.pplns to be nor Bt:iE, Da! th. kk'

".4t r| k nod. alttn p-rc_ 4".ha!,tol

Ihe i.tse! .ndt d prineipat palneht ril b. ,node an the b*t .vdn.bt! hlotnatior on nan
D6h4s Dars and b,1ln1tu naerso.hohEe(t jn co9 of an! yhed,btt drd u[ch.dnkd
hott,tqk) dn t/ar chmses in hohe, notk ydehcrt da! convnlians b, the R$sre bahk of

In.6e k. Deqed D.te dfAnotnen' B r.wsed (erc?orea paapded) tkh nE c.upq
Patnent Ddtes hat ako b. rewd prqarcdl patpanetl) ..tadihst, h, th. sort at it: sak

Palne"t of nt led md ra.tn,nt af trincipal sha bc hd,tu b, wa! of Rrcs/ N En/ a El
h?.hankns pm,t.d o,iq th. sERt rtsttdti.ns

: *',":



IN WITNESS WHEREOF Ih' PlN
ro b!.rc.urcd by th.h rurhori:.d omci,t on th. dry, nonrh rnd ycrr fi

SICNED AND DELIVERED AY IhE *i(hin Nd'd
B3nI (Bot ol Btuda) by th. hmd of ib aurhorized
om.irl Shri s. K Mobrnry, Cen.nt M,nrger
crrcrsury a ctbir Mr*d), puBtrsrb$cGoturion
or the CohnnEe orrh. Botud otDircdor ol &.I of
E,J.dr pBed in rh3r b.hatf on Jun. 23, 20?0. fuv

:- ts:v

z"$.r 3"4X



SIGNED AND D'LIVERED BY dE BiIhJN NM'd
Ttu'c llDBr TrusFai p so'.Fs L'mir.dj b, 

'h. 
handof a 4rr"1L K ._o!l.-

a!,.lh-!:i.t L.6^rd4 ,
pmud b ihe Golutl6n or dcSoard of Ditttb of
IDBI Tdiship sa'as Lrmi!.1 Esed in rhd b.hJf." *balr "t O!-J e--'' |.a*t, -tr('- Eg.\,
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