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BoB now third largest
lender as Dena, Vijaya
merger takes effect

The Government-
forced merger,
announced last in
September,
creates the third
largest bank in
the country

PTI® MUMEAI

tate-run Bank of Baroda it
S-.' atapulting itsclf for a larg-
cr play in the sysem with the
merger of Dena Bank and
Vitaya Bank with imself from
Monday,

The Government-lorced
merger, announced last in
Seprember, creatvs the third
largest bank in the country
afier State Bank of India and
HIDFC Bank,

This is sexond merger of
State-run banks in the recent
years in the banking sector after
State Bank had merged five of
its associote banks- State Bank
of Pariala, State Bank of Bikaner
and [aipur, State Bank of
Mysore, State Bank of
‘Travancore and Stake Bank of
Fiyderabad and also Bhartiya
Mahila effective April 2007

"We are extremely pleased
that Bank of Baroda, Vijaya
Bank and Dena Bank ane com-
ing together creating the sec-
ond largestbankin terms

winetwork and cwstomer base

We would work for the
siicoess of the amal gamation by
effective execution of all the
activities to build a stronger
organisationand collectively
deliver more to the stake hold-
ers than that of sum of indi
vidual entities,” BoB chief P5
Jayakumar said in a release

The Reserve Bank had
Saturday said branches of Dena
Bank and "u'lla!u'..! Bank would
function as BoB outlets from
April following the amalgama-
Lo

Bol said the consolidated
bank will have over 9.500 |
branches, 13,400 ATMs, 85,000
employees to serve 12 crose
CUSOMETs.

T'hie bank will have a busi-
ncss mix of T15 lakh crore of
balance sheet, with deposits
and advances of 7875 lakh
crore and T6.25 lakh crofe,
respociively.

“Ihe diverse bouquet of
products from the three banks
substantial investments made |
in technologywillhelp in ben
cfiting a wader customer base,
he said.

The lender said the com
plementary branch presence
will add to its network in
Western and Southern States

Post-amalgamation, the
bank will have a 12 per cemt
market share in Gujarat and 8
10 per cent market share in
Maharashira, karnataka
Rajasthan and Uttar Pradesh, ir

saad






