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Bank of Baroda
to disburse up
to 12,000 crore
to MSMEs

Times News NETWORK

Mumbai: Bank of Baroda
(BoB) said that it will disburse
loans of nearly Rs 10,000-Rs
12,000 crores to micro, small &
medium enterprises (MSMES)
under the government guaran-
tee scheme.

Last week, the finance mini-
ster had announced a govern-
ment guarantee for loans up to
Rs 3 1akh crore to MSMES, in or-
der to encourage lenders to fi-
nance small businesses without
worrying about defaults.

BOB managing director and
CEO Sanjiv Chadha said, “The-
re are very few clients who have
the strength to survive the crisis
without support...”.

The guarantee is available
on additional funding, up to
20% , of existing credit limits for
MSMES. “In our case, that parti-
cular portfolio amounts to be Rs
58,000 crore. So, 20% of that wo-
uld be around Rs 10,000 crore to
Rs 12,000 crore. This, we can ma-
ke available to our MSME cli-
ents in the times to come under
the guaranteed scheme of the
government,” Chadha said.
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