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Bank of Baroda
hikes lending rates
by 5 basis points
State-run Bankof Baroda
saidithasraiseditslending
rates by 5 basis points (bps)
acrossvarioustenures,
effective July7. The bank
increased itsone-year
marginal costof funds based
lending rates (MCLR) to 8.5 per
cent. Theincreaseinthe MCLR
isattributed to highercost of
fund and risinginterestrate
scenario, the banksaidina
statementonThursday. The
overnight, one month, three
monthsand six month rates
have beenrevisedto 8 per
cent, 8.05percent, 8.15 per
centand 8.35percent,
respectively. Last month
alsothe bankhad increased
its MCLR by 5 bpsforall
tenures. Initssecond
bi-monthly monetary policy
review, the Reserve Bank of
IndiaonJune7had hiked
thereporate by 0.25 per
centto6.25 percent, forthe
firsttime in overfouryears.
PTl«

Position: Centre

06-07-2018

Language: English

Edition:

Height:

Ahmedabad,
Mumbai, New
Delhi

5

Column:

1



radar

Bunissnn Critical Infsamatios



