
 
 
 
BCC:ISD:115:16:321                          21.12.2023 
 

 

The Vice President 
B S E Ltd.,  
Phiroze Jeejeebhoy Towers   
Dalal Street  
Mumbai - 400 001 
BSE Code-532134 
 

 

The Vice President 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai- 400 051 
NSE Code- BANKBARODA 
 

 
Dear Sir / Madam, 
 
 

Re: Extraordinary General Meeting of our Bank – Submission of Proceedings & 
Voting Results under SEBI (LODR) Regulations, 2015 

 
 

We advise that the Extraordinary General Meeting of Bank of Baroda interalia, for 
election of One Shareholder Director was held today i.e. 21st December 2023 at 11.00 
AM through Video Conferencing (VC) / Other Audio Visual Means (OAVM). 
 
In this regard, we are enclosing the Proceedings of the Meeting pursuant to Regulation 
30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
along with Consolidated Voting Results as submitted by Scrutinizers. 

 
 

We request you to take a note of the above pursuant to respective SEBI (LODR) 
Regulations and upload the same on your website. 

 
 

Yours faithfully, 
 
 
 

P. K. Agarwal 
Company Secretary  

 
Encl.- As above 



 
Proceedings 

 
Extraordinary General Meeting (EGM) through VC / OAVM 

 
 In accordance with the Notice dated 08th November 2023, the Extraordinary General Meeting 

(EGM) of the Shareholders of Bank of Baroda was held on Thursday, 21st December, 2023 at 
11.00 A.M. through Video Conferencing (VC)/Other Audio Visual Means (OAVM) in compliance 
with regulatory guidelines. 

 
 Dr. Hasmukh Adhia, Chairman of the Bank, chaired the meeting pursuant to Regulation 59 of 

Bank of Baroda General (Shares and Meetings) Regulations, 1998. 
 
 The Chairman, after ascertaining the quorum, called the Meeting in order.  
 
 The Chairman welcomed the Shareholders and introduced the Directors present at the Meeting. 
 
 The Company Secretary informed that Pre-dispatch Notice providing details of this meeting was 

published in Business Standard and The Indian Express in English, Business Standard in Hindi, 
and Sandesh in Gujarati on 02nd November 2023. The Notice of this meeting was e-mailed on 
21st November 2023to the Shareholders who have registered their email ids. Post-dispatch, E-
voting Notice of EGM was published in Business Standard and The Indian Express in English, 
Business Standard in Hindi, and Sandesh in Gujarati on 22nd November 2023. The Notice was 
also hosted on the website of the Bank. With the permission of the Shareholders present, the 
Notice was taken as read.  
 

 
 It was informed that the Bank had received -8- nominations upto 06th December 2023, being the 

last date for receipt of nominations and out of which all -8- nominations were found to be valid 
after primary Scrutiny.  

 
 These -8- nominations were placed before the Nomination and Remuneration Committee of the 

Board at its meeting held on 12th December 2023 for determining their ‘Fit & Proper’ status in 
terms of Reserve Bank of India and Government of India guidelines. The Committee after 
conducting necessary due diligence determined all candidates to be “Fit & Proper” for contesting 
the election of Shareholder Director. 
 

 It was also informed that the candidate polling the highest of votes from amongst the -8- 
candidate shall be declared elected. 

  



 
 

 It was informed that in terms of Regulation 44 of SEBI (LODR) Regulations, 2015 read with Rule 
20 of Companies (Management and Administration) Rules, 2014 the Bank had provided Remote 
E-Voting facility to Shareholders from 9.00 a.m. on 18th December 2023 to 5.00 p.m. on 20th 
December 2023 for voting on the item on the agenda. 
 

  It was also informed that S. N. Ananthasubramanian & Co, Practicing Company Secretaries is 
appointed as Scrutinizer to oversee the Remote E-voting and e-voting process. 
 

 The Chairman took up the agenda items pertaining to election of One Director from amongst the 
Shareholders (other than the Central Government) pursuant to Section 9(3)(i) of the Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 1970, to approve the re-appointment 
of Shri Ajay K Khurana as Executive Director & to approve appointment of Shri Lal Singh as 
Executive Director.  
 

 The Chairman thanked the Shareholders for their participation and informed that e-voting facility is 
available for the members to cast their votes. The meeting concluded after 30 minutes of this 
announcement. 

 Based on the report of the scrutinizer, the aggregate votes polled through remote e-voting and e-
voting at the EGM and voting results are as under: 
 

Item Number 1:  Election of ONE Shareholder Director of the Bank 
 

 
Name Votes 
Mr. Sanjay Kapoor  11,35,19,129 
Dr. Priyank Sharma 9,18,053 
Mr. Suresh Chand Garg 64,789 
Mr .Kartar Singh Chauhan 30,650 
Ms. Nina Nagpal 68,83,24,866 
Mr. Rameshwar Prasad Vijay 14,81,519 
Mr. Jayesh Kumar Shah 2,23,444 
Mr. Vishal Thakkar 8,88,899 

 
 

 Based on the majority of the Votes polled, it was announced that Ms. Nina Nagpal has been 
elected as Shareholder Director, who will assume office w.e.f. 24th December 2023 for a period 
of three years. 

  



 
Item Number 2:  To approve the re-appointment of Shri Ajay K Khurana, Executive Director  
 

Particulars Remote E Voting Voting at the EGM Total Percentage 
(%) 

 Number  Votes Number  Votes Number  Votes  
Assent *1,298 1,00,48,05,899 5 13,093 1,303 1,00,48,18,992 93.9898 
Dissent *135 6,42,53,889 0 0 135 6,42,53,889 6.0102 
Total *1,433 1,06,90,59,788 5 13,093 1,438 1,06,90,72,881 100.0000 

 
*  8 (Eight) Members have not cast all their votes in same manner.  

 
Based on the aforesaid result, we report that the Ordinary Resolution as set out in Item No. 2 of the 
Notice of the EGM dated 08th November, 2023 has been passed with requisite majority.  

 
 
Item Number 3:  To approve the appointment of Shri Lal Singh, Executive Director  
 
 

Particulars Remote E Voting Voting at the EGM Total Percentage 
(%) 

 Number  Votes Number  Votes Number  Votes  
Assent *1,343 1,05,27,40,237 5 13,093 1,348 1,05,27,53,330 98.4735 
Dissent *90 1,63,18,957 0 0 90 1,63,18,957 1.5265 
Total *1,433 1,06,90,59,194 5 13,093 1,438 1,06,90,72,287 100.0000 

 
*  9 (Nine) Members have not cast all their votes in same manner.  

 
Based on the aforesaid result, we report that the Ordinary Resolution as set out in Item No. 3 of the 
Notice of the EGM dated 08th November, 2023 has been passed with requisite majority.  
 

 Consolidated Voting Results were also uploaded on the websites of BSE, NSE & Bank. 
 

 
For Bank of Baroda 

 
 

 
P. K. Agarwal 

Company Secretary 
 
 
Date:  21st December 2023      
 
Encl: As Above                         
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