ANNEXURE

TRY/Q3/BoB Bonds/23-24/3
Date: 31.01.2024

To,

Mr. Pradeep Hande

IDBI Trusteeship Services Ltd,
Universal Insurance Building,
Ground Floor, Sir P.M. Road,
Fort, Mumbai - 400001.

Dear Sir,

Sub: Quarterly Compliance Report for the Quarter ended December 31, 2023

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee)
Regulations, 1993, the SEBI (Listing Obligations and Disclosure Reguirements),
Regulation, 2015, Companies Act, 2013 and other applicable laws as amended from time
to time and acts, rules, regulations, circulars, guidelines framed and issued thereunder, we
furnish the required information for your needful.

1 REGULATORY REQUIREMENT:
[To be provided by Management/KMP/Compliance Officer]

a | List Of Debenture Holders:- Benpos
Already Senf

An updated list of debenture holders registered in the Register of Debenture
Holders in the following format:

ISSUE-WISE PARTICULARS
ISIN Issue size | Name(s) of Address Contact Email Id
Debenture No.
Holder
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| b| Any Modification In Existing QOutstanding ISINs: NA
ISSUE DETAILS
Existing Revised Date of Date of DP Furnish copy of
ISIN No. ISIN No. change in letter for letter from DP
ISIN No. | change in ISIN
¢ | Investor Grievances Details:- Nil
Complaints
Details of complaints/ grievances in the following format. In case no complaints
have been received, a confirmation thereof.
ISSUE-WISE PARTICULARS
Issue Nos. of Nos. of Resolved/ | Nos. of Reason (if
size | Complaints/ | Complaints/ Unresolved | Compla | pending beyond
Grievances Grievances ints/ | 30days of receipt
pending for Received Grievan | of grievance)
the previous during ces
quarter current pending
quarter for the
current
quarter
d| Payment Of Interest / Principal:
A Certificate cum Confirmation duly signed by a key managerial personnel viz.,
Managing Director/ Whole Time Director/CEO/ CS/CFO of the Company to the
effect that:-
INTEREST/PRINCIPAL (ISIN WISE list of due dates paid during the quarter)
ISIN | Issu | Due date of | Paid/unpaid Next due date for | Reason
e | redemption | (actual date  of | the payment of | delay
Size | and/or paynment, if paid, | Interest / principal | (if any
interest reasons if not paid)
g‘(")igza”‘o 1000 | 01.11.2023 Paid on 01.11.2023 | Matured NA
cr
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17.11.2023

sy 833 Paid on 17.11.2023 | 17.11.2024 NA
cr
'N%ggg‘\o 1997 | 26.11.2023 Paid on 28.11.2023 | 26.11.2024 NA
cr (as 26.11.2023 &
27.11.2023 are
holidays)
'N%??I,?‘AD 1650 | 28.11.2023 Paid on 28.11.2023 | 28.11.2024 NA
cr
'NEB%?_’AO 971. | 07.12.2023 Paid on 07.12.2023 | Call Option | NA
50 Exercised
cr
‘Nigigm 1000 | 17.12.2023 | Paid on 16.12.2023 | Matured NA
cr
‘NEs?'LégAO 1747 | 18.12.2023 Paid on 18.12.2023 | 18.12.2024 NA
cr
'NEagggAO 240 | 20.12.2023 Paid on 20.12.2023 | Call Option | NA
cr Exercised
Credit Rating:- Details
Details of revisions in the credit rating (if any); attached a
per Annexur
Name(s) of | Immediate Previous | Revised Credit Rating & I
Rating Agency | Credit Rating date of revision
Creation of DRR Details as per terms of Issue:- NA
ISIN | Issue | Maintenance | DRR DRR Created | Funds invested
size of Debenture | required to | upto for  debentures
Redemption | be Created | December maturing during
Reserve [In Crs.] 31,2023 Rs. | the year
(Applicable/ (In Cr) (f
Not any changes)
Applicable)
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g | Creation of Recovery Expense Fund (REF) as per SEBI regulations:-

ISIN

Issue size | Maintenance | REF REF Any addition
of REF, REF | created | maintained in the
required to be | upto In the form of | REF during the
created [in | Decemb last quarter
Rs.] er 31, December 31,
2023 2023

Details
attached a

per Annexur
I

2, DOCUMENTS TO BE SUBMITTED AND THEIR REGULATORY TIMELINES:

(mandatory submissions as applicable)

Attache:
(Yes/Ng

ii.

ifi.

Security cover Certificatel as per
guidelines and the format of Annex-VA
of the SEBI Master Circular dated
31.03.23 (updated as on 06.07.23)

Certificate of  Confirmation of
compliance with ALL Covenants from
the statutory auditor of the company
pursuant to Regulation 56 (1) (d) of SEBI
(LODR) 2018 and SEBI Master Circular
dated 31.03.23 (updated as on 06.07.23)
(Applicable to Secured as well as
Unsecured NCDs)

ISIN wise details (Only ISINs pertaining to
IDBI  Trusteeship _ Services  Limited)
(attached as appendix- A)

(Applicable to Secured as well as
Unsecured NCDs)

Within 60 days

from end of each

quarter

Yes

ﬁ ! To be submitted by the DT to SEBI and Stock Exchanges within 75 days from end of each quarter except last quarter
when submission is to be made within 90 days as per the SEBI Master Circular, bearing reference number
SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated 31.03.23 (updated as on 06.07,23).
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A statement of value of pledged securities” as | Within 60 days NA

per the format of Annexure II, if any / |from end of each

applicable (Applicable Quarterly) quarter

A statement of value of Debt Service Reserve | Within 60 days NA

Account or any other form of security” as per the | from end of each

format of Annexure III if any / applicable | quarter

(Applicable Quarterly)

Quarterly statement indicating the utilisation Along with | With reference to
of the issue proceeds and a statement |submission of Regulation 52 (7) and
disclosing material deviation(s) (if any) in the | Financial Results (7a) it is mentioned
use of issue proceeds of non-convertible that “The listed
securities from the objects of the issue, till such entity shall submit to
proceeds have been fully utilised or the the stock
purpose for which the proceeds were raised exchange(s), along

has been achieved,¥

with the quarterly
financialresults, a
statement indicating
the utilisation of the

issue proceeds of
non-convertible
securities, in such
format as may be
specified by the
Board, till  such
proceeds of issue
have  been fully
utilised or the
purpose for which
| the proceeds were
raised has  been
achieved.”

Certified True Copy of quarterly standalone
financial results containing line items as
required under Regulation 52 (4) of SEBI LODR
Regulations. ¥

Within 45 days
from the end of
the quarter

Results available on
banks website.

¥ Regulation 52(7) and Regulation 52 (7A) of SEBL LODR Regulations — To be submitted within 45 days from the
end of the quarter and on the same day the information is submitted to stock exchanges.
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Copy of the un-audited [with limited review
report] or audited financial results submitted to
stock exchange?

Within 45 days
from the end of
the quarter

Results available on
banks website.

whatever name called) in respect of the
Company and copies of the disclosures made by
the Company to the Stock Exchange in this
regard.

shall be
submitted along
with this report

Periodical reports from lead bank regarding | If Applicable, NA
progress of the Project, if applicable shall be
submitted along
with this report
h. | Copy of the Insurance Policies duly endorsed in | If Applicable, NA
favour of the Debenture Trustee as ‘Loss Payee’ | shall be
submitted along
with this report
Details of initiation of forensic audit (by |If Applicable, | NA

limited to the purpose of and as provided in Limitation Act 1963), subsisting

and binding upon the Company

3. MANAGEMENT CONFIRMATIONS:

I. | Management Confirmation for Security and insurance?: Confirmat
ion
(Yes/No)

a) | Security Documents executed by the Company remain valid (includin g butnot | NA

¥ Regulation 52(1) of SEBI LODR Regulations - To be submitted within 45 days from the end of the quarter and on

the same day the information is submitted to stock exchanges.
@ applicable for secured debentures
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b) | Details of security provided to IDBI Trusteeship:
Type Confirmatio | Self-owned/Holding/ | Type of
n (Yes/No) Subsidiary/Third Party | charge
etc. (pari
passu/
exclusive
/residual
etc.)
Receivables/Book
debts/Hypothecation
Immovable Property
Pledge of Securities
Personal Guarantee
Corporate Guarantee NA
Government Guarantee
Other movable assets
Intangible Assets
DSRA/ ISRA or any other account
Any other form of security (please
provide description) !
¢) | Addition/Revision/ Release of security during the quarter: NIL |
(If there is no such change, kindly mention NIL)
d) | The assets of the Company and of the guarantors, if any, which are available | NA
by way of security/cash flows/ profits are sufficient to discharge the claims of
the debenture holders as and when they become due and that such assets are
free from any other encumbrances except those which are specifically agreed
to by the debenture holders and adequate security cover is maintained. ' 1
e) | Delay or Failure to create security (if any), with detailed reasons for delay or | NA |
default in security creation and the time lines within which the same shall be
created
f) | All the Insurance policies of the Secured Assets of the captioned debentures | NA !
obtained are valid, enforceable and cover the risks as required under the ‘i
Information Memorandum/ Debenture Trust Deed, and are endorsed in
favour of Debenture Trustee as ‘Loss Payee’. The premium in respect of the
following insurance policies have been paid. .
Issue Size | Policy No. | Coverage Period & Status of
(Rs.) expiry date | Endorsemen
t
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II. | Management Confirmation for statutory items:

a) | The Company has complied with and is in compliance with the provisions of | NA
the Companies Act 2013, the extant SEBI Regulations and the terms and
conditions of the captioned Debentures and there is no event of default which
has occurred or continuing or subsisting as on date. If no, please specify details.

b) | Whether there is any breach of covenant / terms of the debenture issues in No
terms of the Information Memorandum and DTD.

If yes, please specify date of such breach occurred, the details of breach of
covenant and remedial action taken by the Company along with requisite
documents.

Any additional covenants of the issue (including side letters, accelerated
payment clause, etc.) and status thereof

Note: As per SEBI Master Circular, bearing reference number SEBI/HO/DDHS-
PoD1/P/CIR/2023/109 dated March 31, 2023 (updated as on July 06, 2023),
Debenture Trustee is required to intimate the covenant breach to Debenture Holders,
Stock Exchange, SEBI, etc.

¢) | There is no major change in composition of its Board of Directors, which may | As per letter
amount to change in control as defined in SEBI (Substantial Acquisition of BCjC:'.SDj
Shares and Takeovers) Regulations, 2011 (Changes if any to be disclosed along Ll

! . to
with copies of intimation made to the stock exchanges) exchanges

dated
09.10.2023
Mr Lal
Singh has
been
appointed
as ED of
Bank of
Baroda on
09.10.2023.
Letter
attached.

1
\
f

d) | Any amalgamation, demerger, merger or corporate restructuring or | Nil
reconstruction scheme proposed by the Company

e) | Change, if any, in the nature and conduct of the business by the Company Nil

f) Outstanding litigations, orders, directions, notices, of court/tribunal affecting, | No
or likely to materially affect the interests of the Debenture Holders or the assets,
mortgaged and charged under security creation documents, if any
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g) | Proposals, if any placed before the board of directors for seeking alteration in | No
the form or nature or rights or privileges of the Debentures or in the due dates
on which interest or redemption are payable, if any
h) | Disclosures, if any made to the stock exchange in terms of Regulation 30 or | Disclosures
Regulation 51(2) of the SEBI (Listing Obligations and Disclosure Requirements) of SEBI
Regulations, 2015 which may have a bearing on the Debentures or on the IBO.DR =
payment of interest or redemption of the Debentures r:;:?a””;agz
and when
required.
The same
are also
displayed
on
the website
of the Bank.
The
disclosure
under
Regulation
30 and 51
are similar !
in nature. ]
i) | There are no events or information or happenings which may have a bearing | Yes |
on the performance/operation of the Company, or there is no price sensitive \
information or any action as per SEBI (LODR) Regulations, 2015 that may affect
the payment of interest or redemption of the Debentures I
j) | Confirmation that the unclaimed/ unpaid amounts of monies due on | NA i
debentures and redemption of debentures are transferred to Investor l
Education and Protection Fund (IEPF) |
I
III. | Management Confirmation for other items:
a) i. Generation _of Annexure A and Annexure B tor all the existing :
outstanding 1SINS by the issucr company on DL plattorm |
(Appdicable only for secured NCDs NA
i. Uploading of interest_payment and principal repavment [cash flow
i;‘_\_}n‘_ﬁ_t_! (on retrospe tives basis from the vear 2007 as per thir SEBT Naster
Crircular tor Debenture frustees  No SEBI/HO DD | Yes
PoD1/P/CIR/ 2023 /109 dated March 31, 2023 (updated as on July Oe, 2023)
(Applicable tor botl secrred and wnsecured NCDs)
iii. Uploading of covenants as per the outstanding Trust deeds on the D] |
platform as per the SEBI Master Circular for Debenture Trustees No.
SEBH/ HO/DDHS-PoD1/P/CIR/ 2023/ 109 dated March 31, 2023 (updated
Yes

as on Julv 06, 2023) (1 his madule has been recently introduced)
(Applicable for both secaored and wisectired NCDs)
**User Manual is uploaded on the DLT Platform. Issuers are requested to refer to the same.

%
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b) | Details of any default committed by the Issuer with respect to borrowings | NA
obtained from banks / financial institutions pertaining to:-
payment obligations and/or covenant compliance
1
c) | Details of Reference to Insolvency or a petition (if any) filed by any creditor or | NA
details of Corporate Debt Restructuring (if any)
[ d) | Details of lenders/ creditors joining or entering into Inter Creditor Agreement | NA
as per RBI guidelines, including all such information/ documents required to
be submitted by the Company to the RBI on an annual basis in respect of such
Financial Year, as applicable
e) | Details of fraud/ defaults by promoter or key managerial personnel or by Issuer | There are
Company or arrest of key managerial personnel or promoter no frauds
reported.
f) | Details of one time settlement with any bank (if any) NA
g) | Confirmation that a functional website containing, amongst others as per | Yes
Regulation 62 of SEBI (LODR) Regulations is maintained by the Company.
h) | Confirmation that the information/documents has been submitted to the | Yes
debenture holders as per Regulation 58 of SEBI LODR Regulations.
i) | Confirmation that the capital adequacy norms are maintained as per RBI Non- | NA
Banking Financial Company - Systemically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank) Directions, 2016
j) | Confirmation that there has been no change in the bank details of the Company | NA _{
for preauthorizing Debenture Trustee(s) to seek debt redemption payment
related information from the Bank2
k) | Confirmation that a provision, mandating the issuer to appoint the person | Undertaki ’
nominated by the debenture trustee(s) has heen duly mentioned in the Trust ng for |
deed as well as authorized by the Articles of Association of the Company on provision
or before 30t September 2023, of appoint
ment
' of Nomine
e Director
along with
supplemen
tary DTD
has  been
submitted. |

? Clausg3.2 of SEBI circular SEBI/HO/ DDHS/CIR/P/1 03/2020 dated 23.06.2020.
THIT TP, TRV AT A, TR Ao mrA W34, sfr=me, = et wreseer g4t 400 051 .
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Appendix A- ISIN wise details
(Only ISINs pertaining to IDBI Trusteeship Services Limited)

1. For Secured NCDs:

S.| ISIN |Listed/  [Fresh Facility Type [Sanctioned Outstanding [Cover [Security
N **  Unlisted  Jissuance/ of Amount Amount As [Requir [Requires
o Reissuan charge on DD-MM- led Rs.)
ce YYYY (ratio)
(Rs.)
NA

2. For Unsecured NCDs:

SL. | ISIN** Listed/ | Fresh Facility | Sanctioned | Outstanding |

No Unlisted | issuance/ Amount Amount As
Reissuance (In Crores) | on 31-12-2023

(In Crores)

1 INEO28A08265 | Listed 1,997.00 1,997.00

2 INEO28BA08273 | Listed 752.00 752.00

3 INEO28A08240 | Listed 969.00 969.00

4 INEO28A08257 | Listed 188.00 188.00

5 INEO28A08216 | Listed 764.00 764.00

6 INEO28A08224 | Listed 981.00 981.00

7 INEO28BAQ8232 | Listed 833.00 833.00

8 INEO28A08174 | Listed 1,650.00 | 1,650.00

9 INEO28BA(08182 | Listed 1,747.00 1,747.00

10 INEO28A08190 | Listed 920.00 920.00

11 INEO28 AO8166 Listed 500.00 500.00

12 INEO28BAQ08208 | Listed 2,000.00 2,000.00

13 INE028A08133™| Listed 240.00 NIL

14 INEO28A08125™ Listed 971.50 NIL

15 INEO28A08158 | Listed 460.00 460.00

16 INE028A08141 | Listed 285.00 285.00

17 INE028 A08059*| Listed 1,000.00 NIL

18 INE028 A08042*"| Listed 1,000.00 NIL

19 INEO28BAQ09123 | Listed 500.00 500.00

20 INE028A08281 | Listed | 1,000.00 1,000.00

**BShall include [SINs redeemed during the quarter

=

YK Agarwal
"~ Company Secretary
Bank of Baroda ﬂ)
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Annexure I

Rating history for past three years

__ Cusrent Rating (FY2024) T o Chronology of Rating History forthe Past 3 Years S
| Rated | | Date& Rating in 4 z | # | Date & Rating
Name of i Amount | Date & Rating in FY2023 Date & Rating In FY2027 | L
| Amourmt | 1 FY2024 s { in FY2021
Ingtrument | ime | Oustending ——— R e s e _— e e e
core) | Peoore | Aspiizen : Aug-05-2072 Jun01-2023 | sm3ez001 | juni22020
" Basel 1l Tier i Long 1.006.00 1,000.00 [ICRAJAAA [ICRA]AAA {ICRAJAAA [ICRAJAAA [ICRAJAAR  [ICRAJAAA(hyb)  [ICRAJAAA(hYD)
Bonds Term ; (Stabie) {stable) (Stable) {stable) (Stable) (Stable) (Stable)
5 Fixed Deposit Long o N [ICRAJAAA [ICRAJAAA [ICRAJAAA [ICRAJAAA MAAA MAAA MAAA
Programme term {$table) [stable) [Stable) (Stable) (Stabie) {Stabie) {Stable)
5 Basel il Tier ik | || Cuakiiso [ICRAJAAA [ICRAJAAA [ICRAJARA [ICKAJAAA  [ICRAJAAA [ICRAJAAA(hyb]  [ICRAJAAA(hyb)
Bonds term | . [stable) [stable) (stable) (Stable) [Stable} {Stabie) {stable}
g Beseli Tierd Long . . . i [CRAJAA+hyD)  [ICRAJAAIhyS)
Bonds Tesm iStable) (Stable}
Basel 1Nl Tier-1 Long ’ [ICRAJAA« [ICRAJAA+ [ICRAJAA+{hyb)  [ICRAJAA{hyb)
5 sonds Term ) HCRAJAA+ (Stable); {Stabie) (Stable) IStable) (Stable)
Basel 1l Tier-1 Long g RprEre [ICRAJAAS HICRAJAAS [IcRA}AAS
LB torm 300000 2.748.00 [ICRAJAAS [Stable] {Szabie) (ICRAJAA+ [Stabie) {sxable) {Stable)
Infrastructure Long . e [ICRAJAAA
? 9 fec  MOPODO 100000 [ICRAIAMA(Swblel i T [ICRAJAAA (Stable)
Basel 11l Thes-t Lorg [ICRA]JAA+
a4 o
] rorm | 150000 247400 [ICRAJAA+ {Stabie) {Stable)
Soure KRA Resesneh, A Relonce pet to be isioed, 15 complionce with the catuloe issued by the Secuities ond Evehange Buord of ndia [SEB( an iy 16, 121, Jor Stondacdung the roting wabes wsad by credlt rmting ogeoces
HCRA has discontineasd A3 practice of sffizing the (hyb] nulfie longsdde the rating symbols far hybrid instraments
111024, 4.16 PM Rating Rationaie

CRISIL

Ratings

Rating Rationale
December 13, 2023 | Mumbai

Bank of Baroda
‘CRISIL AAA/Stable' assigned to Tier Il Bonds (Under Basel Ilf)

Rating Action . T o

Rs.5000 Crore Tier Il Bonds (Under Basel lil) L AAA/Stable (Assigned)

Rs.500 Crore Upper Tier-il Bonds (under Basel I} CRISIL AAA/Stable (Reaffirmed)

Rs.3500 Crore Tier | Bonds (Under Basel Ill) CRISIL AA+/Stable (Reaffirmed) )
'Rs.2132 Crore Tier | Bonds (Under Basel i) | CRISIL AA+/Stable (Reaffirmed)
"Rs.4500 Crore Tier | Bonds (Under Basel Iil) " CRISIL AA+/Stable (Reaffirmed)
"Rs.1000 Crore Tier Il Bonds (Under Basel ) "CRISIL AAA/Stable (Reaffirmed) S
| Rs.10000 Crore Infrastructure Bonds | CRISIL AAA/Stable (Reaffirmed)

hote: None of the Directevs on CRISIL Ratings Limited s Boerd are members of rating commities and Ihus 00 nof participale in iscussion or assignment of any ratings. The
Board of Direclors alsc does not discuss any ratings al fis meetings

1 crore = 10 miition

Refer to Annexure for Details of instruments & Bank Facities

Detailed Rationale

W/W@&%HTWWW FIART A 21T, Hi-34, S wEIH, T A B, qas 400 051.
Treasury Branch, 4" & 5'" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400
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110/24. 4,16 PM Rating Raticnale

Dec,
2024)
Perpetual
Bt 1) Jﬁ?.fln Highly CRISIL
INEOZBADB174 Additional 28-Nowv-201
Tier : gg:d s B date 287 o0 Complex AA+iStable
Nov,
2024)
Tier-1l Bond " 17-Dec- CRISIL
INED28ADB05S lssue 17-Dec-2013 | 9.73% 2023 1,000 Complex AAA/Stable
Upper Tier I ik 08-Jul- Highty CRISIL
INEDZ28A09123 Bonds 08-Jui-2009 B.54% 2024 500 Complex AAA/Stable
Perpetual
Base b égﬁﬁ Highly CRISIL
INEQZBA0S265 #gf:tggi 26-Nov-2021 7.95% date 26th 1.6897 Complex AA+/Stable
Mov,
2026)
Perpetual
Call
Basel (
: T s option Highly CRISIL
INEO28A08273 ﬁgd:tgg:i’ 31-Jan-2022 | 8.00% dadle 30th 752 Complex AA+/Stable
an,
2027)
Basel 111 y
Highty CRISIL
NA A
T‘e{iﬁ:ﬂé%ﬁnﬂ& A HA NA, 0 Complex AA+/Stable
Infrastructure . 01-Dec- \ CRISIL
INEQZBA0R307 Behe 01-Dec-2023 | 7.68% 2033 5,000 Simple AAA/Stable
Infrastructure CRISIL
NA Bondsh NA NA NA 5,000 Simple AAASIable
Tier | Bonds
NA {under NA NA NA 5,000 Simple CR,'Sﬂ‘
BASEL II1)* SN

ANot vet issued

TS omET, AT UF qiEAT 9|, a9 69 e, #1-34, St sl s, aw Fat aeeas, qas 400 051.
Treasury Branch, 4" & 5" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400
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Annexure - Details of Instrument(s)
. Rating
Date of Coupon | Maturity | Amount (Rs.in | Complexity
o Bstnument Allotment | rate (%) Date Crore) Levels esighed with
Outlook
Basel 11}
NA Additional NA NA NA 148 Highly LSEN
Tier | Bond® Complex AA+/Stable
Perpetual
Basel 11 {Call :
INEO28A08216 | Additional | 17-Jul-2020 | 825% | option 764 CH‘Q"‘I"')‘ : Aﬁ?’s?;tl
Tier | Bond date 17° dih G
Jul. 2025)
Perpetual
Basel (I (Call .
INE028A08224 | Additonal | 28-Jul2020 | 850% | option 981 o W iiar
Tier | Bond dale 28" AmpEx +Slable
Jul, 2025)
Perpetual
Call
Basel Ill {
option Highly CRISIL
INE028A08232 T;;.g:ﬂ;u;::; 17-Nov-2020 | 8.50% | . iae 833 Ciomgies AkssStatle
Nov,
2025)
Perpetual
(Call
Basel lii
- option Highly CRISIL
INE0O28A08240 Additional 13-Jan-2021 8.15% date 13" 969 Complex AA+/Stable
Tier | Bond
Jan,
2026)
Perpetual
Basel Il o(;:ba;ln Highly CRISIL
INED28A08257 Additional 28.Jan-2021 8.15% date 28" 188 Complex AA+/Stable
Tier | Bond
Jan,
2026)
INED28A08182 Basel Il 18-Dec-2019 | 8.99% Perpetual 1747 Highly CRISIL
Additional {Call Complex AA+/Stable
Tier | Bond option
date 18"
hitps:/Awww.crisiiratings.comymntwinshare/Ratings/RaungLsst/RatingDocs/BankofBaroda _December 13, 2023 RR_333721 himl 4o
mber 04, 20
3 o ents O ore Ra g 5 g A 0
Tier 11 Bonds (Basel III)* 2,456.50 CARE AMA; Stable Reaffirmed
Tier I Bonds (Basel III)* 500.00 CARE AAA; Stabie Reaffirmed
Tier II Bonds (Basel IIT)* 450.00 CARE AAA; Stable Reaffirmed
Tier 11 Bonds (Basel 111)* 780.00 CARE AAA; Stable Reaffirmed
Tier II Bonds (Basel IIT)® 400.00 CARE AAA; Stabie Reaffirmed
Tier 11 Bonds (Basel IIT)* 250.00 CARE AAA; Stable Reaffirmed
Tier II Bonds (Basel I11)* 500.00 CARE AMA; Stable Reaffirmed
Tier II Bonds (Basel II1)* 2,920.00 CARE AAA; Stable Reaffirmed
Upper Tier I {Basel II)* 500.00 CARE AAA; Stable Reaffirmed

Details of instruments in Annexure-1.

BTiaw 1T Rande 1indar Racal Il ara charartaricad b 3 ‘maint of Aanadahkiind (OONUY ranar  din bn whick fha imactar moacg cffor 3 inee o

£

Tt qraT, ST v g a9, aOET aq e, W-34, S s, T pat #reeE, g4t 400 051
Treasury Branch, 4" & 5" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051.
e THET / telephone: 022-67592654 email :- bonds.bo@bankofbaroda.co.in



Annexure-1: Details of instruments

Instrument

Date of
Issuance

Coupo
n

Maturity
Date

Size of
the Issue
(¥ crore)

Rating Assigned
along with Rating
Outlook

Basel III Compliant 7-Dec-28 (Call

Tier - I1 Bonds Series | INEO28ADB125 | 07-Dec-18 | 8.42% | J-0¢28 (! 971.5 CARE AAA: Stable
XVIIT e ADec20)

Basel 11l Compliant o :

Tier - I1 Bonds Series | INEO2BA08133 | 20-Dec-18 | 8.40% | 20-Dec-28 (Cal 240 CARE AAA; Stable
XIX Date 20-Dec-23)

Basel I1I Compliant 10-Jan-29 (Call

Tier - II Bonds Series | INEO28A0S141 | 10-Jan-19 | 8.60% 285 CARE AAA: Stable
XX date 10-Jan-24)

Basel IIT Compliant i

Tier - 11 Bonds Series | INEO28A0B1S8 | 14-Feb-19 | 8.55% | 14-Feb-29(Cal 460 CARE AAA; Stable
i date 14-Feb-24)

Basel I1I Compliant :

Tier - II Bonds Series | INE028A08166 | 11-Sep-19 | 7.750 | 11-Sep-34 (cal 500 CARE AAA; Stable
XXII date 11-Sep-29)

Ef’ 1l Basel I1I Series | \eancang037 | 30-Oct-14 | 9.15% 30-Oct-24 500 CARE AAA; Stable
g“” 1 Basel 11 Serles | 1neoncA08078 | 22-Jan-16 | 8.64% 22-Jan-26 450 CARE AAA; Stable
Bonds-Tier IIBonds | 1\eoo7a06064 | 26-Feb-14 | 9.86% 26-Feb-24 780 CARE AAA; Stable
(Series XIIT)

Bonds-Tier II Bonds .
il INEQ77A08098 | 20-Sep-16 | 8.76% 20-Sep-26 400 CARE AAA; Stable
I,'g; Il Basel Ill Series | 1\ concA08029 | 23-Dec-13 | 9.73% 23-Dec-23 250 CARE AAA; Stable
;‘ef 11 Basel 11l Series | 1\ranca08052 | 18-Feb-15 | 8.62% 18-Feb-25 500 CARE AAA; Stable
Basel 111 Compliant il

Tier 11 Bonds Series | INEO28A08190 | 03-Jan-20 | 7.44% | 03-Jan-30(cal 920 CARE AAA; Stable
oIl date 03-Jan-25)

Basel III Compliant 15-Jan-35 (call

Tier - 1 Bonds Series | INEO28A08208 | 15-Jan-20 | 7.84% 2,000 CARE AAA: Stable
ol date 15-Jan-30)

gﬁ‘;e’ Tier I (Series | 1nr028A09123 | 08-Jul09 | 8.54% 08-Jul-24 500 CARE AAA; Stable

Zordt srrat, ST U qi=ar a9, g9ar aq eaw, #-34, off sarw, awr gut SeeE, g9 400 051,
Treasury Branch, 4" & 5" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051.
AT / telephone: 022-67592654 email :- bonds.bo@bankofbaroda.co.in
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! TN i
RATING HISTORY FOR THE PREVIOUS THREE YEARS (including withdrawal
and suspended)

_ Amount | Current
S.No. | Instrument Type (Rs. Rating | Rating History
] : - Cry) (2023)
2023 2022 2021 2020
22-Nov-23 16-Nov-22 | 19-Aug-22 | (4-Aug-21 05-Aug-20
Upper Tier 11 e
1 Bond - Tranche 008 0 - - - . .
i term
Upper Tier I Yana BWR AAA l:‘::f f:\:,]: E\“\\f BWR AAA
2 Bond - Tranche -ong 00 Stable o bkl iy Stable’
» term Reaffirmed Stable/ Stable/ Stble e Eamed
= = Reuffinmed | Reaflinned | Realfinmed
B BWR AAA srh SO R BWR AAA
3 ased 11 Teer 1 Long 25 Stable AAA AAA AAA Stable
- Bond # i B R.L:at'!'lt'mud Stb. Stable Stable Reaftiemed
Reaffirmed | Reaffirmed | Reaflinned
Basel TH . ) BWR AA~
4 Additional Tier Long 0 ) (\: Wi Stable:
| Bonds- Senes term B d : Reaffirmed
redemplion .
1% (Rs. 100 Crs)
Basel 1H BWR AA+
5 Additional Tier Long 0 \:‘imdu““ Stable
: I Bonds- Series term ’ . i ¥ Realfirmed
redemption .
Il (R 400 Cr)
Basel 11 - BWR AA+
P
6 Additional Tier Long 0 . i ) l\:]'lhu“" Stible
1 Bonds- Series term ' Reaftirmed
# redemption —
= (Rs 300 Crs)
Fully
ub.d !I! Withdrawn redeemed BWR AA~ BWR AA
- Additional Trer Long on Awaiting & Ctabie
d I Bonds- Series lerm . Redemptie | documents S = ud
l\-' i i for Reaffirmed Reaffirmed
withdrawal
Total 750 Rupees seven hundred and fifty crore only

# these bond issues were from the erstwhile Vijaya Bank

TSt o, AT UA qieaT a9, a0Er §9 2ET, Hi-34, off sAvE, AT AT e, HaE 400 051.
Treasury Branch, 4" & 5" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051.
% / telephone: 022-67592654 email :- bonds.bo@bankofbaroda.co.in



[ndiaRatings
& Research

India Ratings Assigns Bank of Baroda’s Basel lll Tier
2 Bonds ‘IND AAA’/Stable; Affirms Existing Ratings

Login

ndia Ratings and Research (Ind-Ra) has taken the following rating actions on Bank of Baroda (BOB):

Instrument ISIN Date of Coupon Rate| Maturity |Size of Issue [Rating/Outlook Rating
Type Issuance (%) Date (billion) Action
Long-Term - - - - - IND AAA/Stable|  Affirmed
Issuer Rating
Basel il Tier - - - - INRSD IND AAA/Stable| Assigned
2 instrument#
Basel Ill Twer - - - - INR45.28 |[IND AAAStable| Affirmed
2 instrument# (reduced from
INR55)
Baszal Il ATY - - - - INR110 IND AA+Stabla|  Affirmed
bonds#
infrastructure - - - - INR110 IND AAA/'Stable|  Affismed
and
Alfordable
Housing
Bonds#
Fixed deposi - - - - - IND AAA/Stable| Affirmed
Caertificate of - - - - INRSDO IND A+ Affirmed
deposils#

¥Datails in Annexure

FSY arET, FAT UF qi9aT ad, FET a9 2|7, #1-34, At =rw, a0 gat s, qas 400 051
Treasury Branch, 4" & 5" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051.
TATEIT / telephone: 022-67592654 email :- bonds.bo@bankofbaroda.co.in
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Annexure Il

REF has been carried out by Bank of Baroda with NSE. Screenshot attached below:

T : , . osa w
€ 5 C O -~ remsrseingincomNEVLETINGOOR o~ 08 » O
27 Ao @ Oudoox S SEM N ESE ESdiatng - M BD O KSE O MEAPSHERNN @ S0mE @ Mial B bwieevt @ Gunukal M Kaiwws - BB Barscalonact w | [ Sresngin
Y eieems BRASHANT K =
@ NSE = Hank Of Baroda
HONE h2LTER oS LNPLIANCE PAVIRERT REPCAT HELP CEBT VALUE aCTDED SERvICES

REF OQutstanding List

o Hoecacpne s A RPow 000

Cash Deposit Details
; P
Application No issue Type Cash Amaunt Date of Deposit Transactions Ne.AUTR | Transactions Date Drawn on Bank Attachment Status
aetails
5 + . 34 27302 BANK OF BAR oy

Bank Cuarantee Details
BC Refervnce Application Issue Suarantee Guarantee Guaraniee Bank Validity WValidity Artachment | Physicsl copy Status
Number No Type amount Date Mo Name from Upto Receved

\
TRV ISR TR e A T
g

Forft erra, AT A qieAT a9, AT a IET, #i-34, Sff s0E, T gl free, qaE 400 051
Treasury Branch, 4" & 5" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051.
THTFIA / telephone: 022-67592654 email :- bonds.bo@bankofbaroda.co.in






Under Disclosures of Chapter IV of SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29th July, 2022 (Updated as on December 01,2022)

A. Statement of Utilisation of Proceeds

Name of the Mode of Fund Raising(Public Type of I Amount Raised(Rs. in Funds utilised(Rs. in Any If 8 is Yes, then specify the purpose of for which the 3
ISIN = Date of Raising Funds el L . Remarks, if any
issuer Issues/Private Placement) Instrument Crores) Crores) Deviation(Yes/No) funds were utilised
1 2 3 4 5 6 7 8 9 10
Bank of Baroda | INEO28A08307 Private Placement Long Term Infra 01/12/2023 5000.00 5000.00 No NA NA
Bank of Baroda | INEO2BA0D8315 Private Placement Basel 1l Tier Il 21/12/2023 2500.00 2500.00 No NA NA

B. Statement of deviation/ variation in use of Issue proceeds:

|Particulars

Remarks

Name of listed entity

Bank of Baroda

Mode of fund raising

Private Placement

Type of instrument

Non Convertible Securities

Date of raising funds

As per Annexure A

Amount raised in Rs. Crore

As per Annexure A

Report filed for quarter ended 31.12.2023
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? NA
If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object

Modified object, if any

Original
allocation

Modified allocation, if any

Funds utilised

Amount of deviation/ variation for the quarter according to applicable object (in Rs. crore and in %)

Remarks, if any

NA

Deviation could mean:

Bala Subramanyam Lanka
General Manager
Treasury

17.01.2024 .

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

P74




Annexure A
s Date of
No- Name of Bond Information ISIN Amount Raised Date of Allotment Coupon (payable annually)
’ Memorandum
7.68% Bank of Baroda 2033 LTB
1 4 g’en:g‘j” - 30.11.2023 INE028A08307 5000.00 01.12.2023 7.68% p.a
7.75% Bank of Baroda Basel Il
2 Compliant Tier Il Bonds Series XXV 20.12.2023 INE028A08315 2300.00 21.12.2028 FEERER

Bala Subramanyam Lanka
General Manager
Treasury

17.01.2024

A




V. Sankar Aiyar & Co.

Tel : 022-2200 4465, 2206 7440 CHARTERED ACCOUNTANTS
E-mail : mumbai@vsa.co.in 2-C, Court Chambers
Website : www.vsa.co.in 35, New Marine Lines

Mumbai — 400 020

INDEPENDENT AUDITORS’ CERTIFICATE

Independent Auditors' Certificate for Security Cover and compliance with Covenants as at December 31,
2023 and compliance with covenants in respect of listed debt securities pursuant to the requirements of
Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated
May 19, 2022 and Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022
(updated as on December 01, 2022).

To,
The Board of Directors, IDBI Trusteeship Services Ltd. Canara Bank,
Bank of Baroda, Asian building, Ground Floor, ET & T Section, FM& S Wing, !
Baroda Corporate Centre, 17, R. Kamani Marg, ‘ Head Office, No. 112, |
C-26, G Block, Bandra Kurla | Ballard Estate, Mumbai-400001 | JC Road, Bangalore — 560002

Complex, ‘

Bandra East, Mumbai, 400051

Centbank Financial Services | Catalyst Trusteeship Limited, Axis Trustee Services Limited,
Limited, ‘GDA House’, Plot No. — 85 ‘ Axis House, Ground Floor,

3" Floor(East Wing), Bhusari Colony (Right), ‘ Bombay Dyeing Mills
Central Bank of India MMO | Paud Road, Pune — 411038 Compound,

Building, } Pandurang  Budhkar  Marg,
55 M.G. Road, Fort, Mumbai ‘ Worli, Mumbai-400 025

400001

1. This certificate is issued in accordance with the terms of our engagement letter dated October
10, 2023 with Bank of Baroda ("the Bank").

2. We, M/S V Sankar Aiyar & Co., Chartered Accountant, are Joint Statutory Central Auditors of the
Bank and have been requested by the Bank to examine the accompanying Annexure showing
'Security Cover and compliance with Covenants' as at December 31, 2023 in respect of unsecured
Bonds issued on Private Placement basis ("the Annexure") which has been prepared by the Bank
from the audited Financial Statements and other relevant records and documents maintained by
the Bank as at and for the quarter ended December 31, 2023 pursuant to the requirements of
Regulation 54 read with Reg 56(1)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "SEBI Regulations"), and
Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Circular No.

Delhi Office : Sarojini House (GF), 6, Bhagwan Das Road, New Delhi-110001+ Tel : 011-44744643 + E-mail : newdelhi@vsa.co.in
Chennai Office: 41, Circular Road, United India Colony, Kodambakkam, Chennai— 600 024 « Tel : 044 -2372 5720/ 4356 5627 + E-mail : chennai@vsa.co.in



V. Sankar Aiyar& Co.
CHARTERED ACCOUNTANTS
Mumbai — 400 020

SEBI/HO/DDHS/DDHS Div1/P/CIR/2022/0000000103 dated July 29, 2022 (updated as on
December 01, 2022).

The certificate is required by the Bank for the purpose of submission to the Debenture Trustees of
the Bank and the Stock Exchanges to ensure compliance with the SEBI Regulations and SEBI
Circular in respect of its unsecured Bonds as at December 31, 2023 ("Debentures"). The Bank has
entered into agreement(s) with the Debenture Trustees (Debenture Trust Deed") in respect of such

unsecured bonds issued on private placement, as indicated in the Annexure.
3. Management’s Responsibility

It is the responsibility of the management to prepare the Annexure including the preparation and
maintenance of all accounting and other relevant supporting records and documents and extract
the data related to Security Cover from the books of accounts and other relevant records of the
Bank as at and for the quarter ended December 31, 2023. The responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of
the data of security Cover and applying an appropriate basis of preparation. This responsibility also
includes compliance with maintenance of Security Cover pursuant to the requirements of
Regulation 54 read under Reg 56(1)(d) of the SEBI Regulations and Circulars. This responsibility
includes compliance with all the covenants of Information Memorandum and Debenture Trust

Deed in respect of unsecured Bonds issued on Private Placement basis.

As per clarification received from NSE, entities having only unsecured debt securities are required
to submit a “NIL” report in the prescribed format with reference to SEBI Circular no.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Circular No.
SEBI/HO/DDHS/DDHS Div1/P/CIR/2022/0000000103 dated July 29, 2022 (updated as on
December 01, 2022).

The Management Is also responsible for complying with various provisions of Reserve Bank of India
guidelines, applicable Accounting Standards, The Banking Regulation Act, 1949 and conditions
stated in the SEBI Regulations

4. Auditors’ Responsibility

Pursuant to the requirements of SEBI Regulations and SEBI Circulars, our responsibility is to provide
a reasonable assurance in the form of an opinion based on the Books of accounts and other
relevant records with respect to the data of Security Cover as laid down in Annexure as at
December 31, 2023 and form an opinion based on our examination of books and records as to
whether the Bank has complied with covenants of Information Memorandum in respect of

unsecured Bonds issued on Private Placement basis.




V. Sankar Aiyar& Co.
CHARTERED ACCOUNTANTS
Mumbai — 400 020

5. We have, alongwith 4 other Firms of Joint Statutory Auditors, carried out limited review of the
unaudited financial results of the company for the quarter ended December 31,2023 and issued
an unmodified conclusion vide our report dated January 31,2024 We conducted our review of the
statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards of Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

6. We have obtained the list of covenants in the Information Memorandum and Debenture Trust
Deed from the management and verified the compliance with the relevant supporting records and

documents produced before us.

7. We conducted our examination of the Annexure in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (ICAI)
in so far applicable for the purpose of the certificate. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(sQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information, and Other Assurance and Related Services Engagements

9. Our scope of work did not include verification of compliance with other requirements of the SEBI
Regulations / other circulars, notifications, etc., as issued by relevant regulatory authorities from

time to time, and any other laws and regulations applicable to the Bank.

10. Opinion

Based on our examination and procedures performed by us, as above and according to the
information and explanations given to us, we report that the data related to Security Cover as laid
down in Annexure as at December 31, 2023 has been extracted accurately from the Books of
account as at and for the quarter ended December 31, 2023 pursuant to the requirements of
Regulation 54 read under Reg 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “SEBI Regulations”) and Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Circular No.




V. Sankar Aiyar& Co.

CHARTERED ACCOUNTANTS
Mumbai — 400 020

SEBI/HO/DDHS/DDHS Div1/P/CIR/2022/0000000103 dated July 29, 2022 (updated as on
December 01, 2022).

Further we report that the Bank has complied with covenants of Information Memorandum in

respect of unsecured Bonds issued on Private Placement basis.

11. Restriction on Distribution and Use

This certificate has been prepared at the request of the Bank solely for the purpose of enabling it
to comply with the requirements of the SEBI Regulations and to be submitted with the
accompanying to the stock Exchanges and Debenture Trustees and should not be used by any
other person or for any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care or for any other purpose or to any other party to whom it is shown or into whose
hands it may come without our prior consent in writing. We have no responsibility to update this

certificate for events and circumstances occurring after the date of this certificate.

For V Sankar Aiyar & Co.
Chartered Accountants
Firm Registration No. 109208W

sha Patel
Partner
Membership No. 166048
UDIN: 2.4 |senqgg\¢\:§)um3¢]:}3
Place: Mumbai
Date: 31/01/2024




Annexure |

Security cover for the quarter ended December 31, 2023 and compliance with covenants in respect of listed
non-convertible securities pursuant to the requirements of Regulation 54 read with Regulation 56 (1) (d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended and Circular no
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19,2022

a) Bank of Baroda has vide its Board Resolution and information memorandum/ offer documents and under
various Debenture Trust Deeds, has issued the following listed non-convertible securities:

SR Private Placement / Type of Outstanding Amount Cover Security
No e Public Issue charge phckroe i Required Required
(Rs. In Crs)
i INE028A08150 Private Placement Unsecured 920.00 NA NA
2 HHE S E A Private Placement Unsecured 245.00 NA NA
3 INEOZSA08240 Private Placement Unsecured 969.00 NA NA
4 InEZyACang Private Placement Unsecured Hou NA NA
5 INEO28ADE257 Private Placement Unsecured 8200 NA NA
6 INFO2BAGE273 Private Placement Unsecured #5300 NA NA
7 INE028A08158 Private Placement Unsecured 460.00 NA NA
8 S Private Placement Unsecured 780.00 NA NA
9 NETOSROREE Private Placement Unsecured +00.00 NA NA
10 INE705A08052 Private Placement Unsecured —— NA NA
11 INE7OSA0ROTS Private Placement Unsecured 050 NA NA
12 INEO28A09123 Private Placement Unsecured 500.00 NA NA
13 i Private Placement Unsecured 764,00 NA NA
14 INE028A08224 Private Placement Unsecured SHL.00 NA NA
15 L Private Placement Unsecured 1,000.00 NA NA
16 INERZRARRZSD Private Placement Unsecured 247400 NA NA
17 L Private Placement Unsecured s NA NA
18 INCOTTADROSS Private Placement Unsecured 400.00 NA NA
19 e e Private Placement Unsecured 30 NA NA
20 IR ERATS S Private Placement Unsecured 1.997.00 NA NA
21 INEO2BAOB174 Private Placement Unsecured 1,650.00 NA NA
22 INGREAMILE Private Placement Unsecured $0.00 NA NA
23 INEGIRAORIE2 Private Placement Unsecured 75 NA NA
24 EUeRaEaLS Private Placement Unsecured 2500.00 NA NA
Total 28,150.00

b) Monitoring of covenants:
1. Compliance status with respect to financial covenants of its listed non-convertible securities : Complied

With
2. Compliance with all the covenants, in respect of listed non-convertible securities : Complied With

-

X




(c) Security Cover for listed unsecured listed non-convertible securities:

i The security provided by the listed entity provide coverage of __ times of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed : Not Applicable (As
per clarification received from NSE,entities having only unsecured debt securties are required to
submit a “NIL’ report in the prescribed format with reference to SEBI Circular No :
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19" May, 2022

Column A Column B ComnC (]l | ColumnD[i] Column Hii] fliv] [v] Column H{vi] Column I{vil] Comn) | Cokmnk |  Conmni | ColmaM | CokmnN [comno|
Assets not
Particulans Exclusive Charge | Exchushve Charge | PariPassu Charge LCisputl Y PSS R Bimbston fmownt ) ¢ o ) Related to only those items covered by this certificate
[ Charge Securtty n negative)
[k byparipassy |
Description of asset debt holder | _
forwhich this {includes debt
Debt for which Debtforwhichthis |~ | |
‘ aertificrte iy Other Secured S forwhich this !
‘ PR G L "7":‘_ centiate s |
I : Esued & other |
| 5 debtwith
paripassy
charge)
| Relating to Column F
E Book Value Book Value Tes/ o Book Value Book Value
ASSETS | .
PProperty, Plant and Equipment 1
iwuwmmm
|Rught of Use Assets
|Goodwil i 4 = il
|ntangible Assets | |
|intangible Assets under Development o] LR . LN
linvestments | | | &
o ‘ o B |
inventories ) | i - -
Trade Recenvables IS S -
Cash and Cash Equivalents
Bank Balances other than Cash and Cash Equivalents |
Others. L i
Total | {
LABILTIES | |
Debt securttes to which this certficate pertaing |
Other debt sharing pari-passu charge with above debt | l
L d - | . S B I 5 B
[Otherdebt | I S
Subordinated debt [ | I
s e R— g — ke - A . -
{Bosicungs i . = B S = i -
it ! U R
_Deb!mlln | 1
Others e
Trade payabies P
Provisions Lo <y
Others
[Total
|
Exchaive Securty | Pari-Passu Security |
Ratio | { |
I I I

For Bank of Baroda

(Bala Subramanya

%“G_Eneral Manager

Treasury
&

Lanka)

For M/s V Sankar Aiyar & Co.

Chartered Accountants

FRN: 109208W

Partner: Asha Patel

M. no. 166048






