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BCC:ISD:112:16:232 Date: 10t August 2020
The Vice-President, The Vice-President,
BSELtd, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza,
Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051
BSE CODE-532134 CODE-BANKBARODA

Dear Sir/ Madam,

Re: Bank of Baroda - Unaudited (Reviewed) Standalone & Consolidated Financial
Results for the quarter / three Months ended 30t June 2020 - Regulation 33
of SEBI (LODR) Regulations, 2015

We refer to our Stock Exchange notification no. BCC:1SD:112:16:225 dated 037 August
2020. We now advise the outcome of the Board Meeting as under:

The Board of Directors of Bank of Baroda at its meeting held today i.e.
10 August 2020 interalia considered & approved the Unaudited (Reviewed)
Standalone & Consolidated Financial Results of the Bank together with

relevant segment reporting, for the quarter / three months ended 30% June
2020.

We enclose a copy of Financial Results along with Segment Reporting, Limited Review
Reports, etc. We also enclose a copy of press release.

The Meeting concluded at 5" * oS p.m.

We request you to take a note of the above and upload the information on your
website.

Yours faithfully,

P K Agarwa
Company Secretary

Encl. - As Above

T HIRE V=R, A-26, -, qigl-geil Birgeras, 1T (9, ), §a8 - 400 051, 9.
Baroda Corporate Centre, C-26, G-Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051, India.
% [ Phone : 91 22 6698 58412 / 5733 * §-#al/ E-mail : companysecretary.bcc@bankofbaroda.com * 3@/ Web : www.bankofbaroda.in
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Notes forming part of the Reviewed Standalone Financial Fesults for the Quarter ended June

30, 2020

el

A

The above financial results have been recommended by the Audit Committee of Board and
approved at the meeting of the Board of Directors held on August 10, 2020. The same has been
subjected to limited review by Statutory Central Auditors of the Barik.

The Bank has continued lo follow the same accounting policies in preparation of financial results for
the quarter ended June 30, 2020 as foliowed in the previous financial year ended March 31, 2020.

The comparative figures for quarler ended March 31, 2020 are the balancing figures between
audited figures in respect of the financial year 2019 -20 and the published year to date figures up to
December 31, 2019.

Reserve Bank of India (RB1) Circular DBOD.NO.BP.BC.1/21.05.201/2015-16 dated July 01, 2015 on
Basel Ill Capital Regulalions read together with RBI circutar no.DBR.NO.BP.BC.80/21.06.201/2014-
15 dated March 31, 2015 on Prudential Guidelines on Capital Adequacy and Liguidity Standards
Amendments requires Banks to make applicable Pillar 3 disclosures including leverage ratio and
liguidity coverage ratio under the Basel- lll framework. These details are being made available on
our website "www . bankofbaroda.com"”. These disclosures havs not been subjected to review/ audit
by Statutory Central Auditors of the Bank,

Duwring the current quarter, the Bank has redeemed Basel I Upper Tier Il Bond Series XHI and Base!
Il Upper Tier [l Bond Series XIV of Rs.500,00 Lakh each by exercising call option.

As a consistent practice, the Bank has continued to make a provision of 20% on the Secured Sub-
standard Advances as against the regulatory minimum requiramant of 15%. In addition to the above,
the Bank hag also continued to maintain provision on non-furd based facilities of NPA borrowers, by
applying 80% credit conversion factor (CCF), based on the asset class of the fund-based facility of
the borrower. The Bank also coniinues to make 100% provision on certain classes of non-
performing retail advances. '

Qther income of the Bank includes brokerage, commission, fees, income from foreign exchange
fluctuation, profil / loss on sale of investments, recovery from written off accounts ete.

As per RBI Circular no. DBR.No.BP.156199/21.04.048/2016-17 and DBR.No.BP.1006/21.04.048/20
17-18 dated June 23, 2017 and August 28, 2017 respectively Tor the accounts covered under the
provisions of Inselvency and Bankruptcy Code (IBC), the Bank is holding total provision of
Rs.11016,57 lakh (100% of total outstanding) as on June 30, 2020 (Rs.10853,71 lakh i.e. 98.73% of
total outstanding as on March 31, 2020).

. The Bank has estimated the liability for Unhedged Foreign Currency in terms of RBI circular

DBOD.No.BP.BC.85/21.06.200/2013-14 dated January 18 2014 and is holding a provision of
Rs.149,37 lakh as on June 30, 2020 (Rs. 155,33 lakh as on March 81, 2020).

. The COVID-18 outbraak was declared a global pandemic by the World Health quamm@n on

Mareh 21, 2020 and affecled world economy as well as Indian economy. On ac U t‘bﬁ contim} us
volatility in financlal market, the Bank has considered internal and external sourc s affir ormaglan
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determining the impact on various elements of its financia! < tifements including recoverability of
agvances & provision thereon, investment valuation olher -~ s ls and labilities of the Bank. Given
the uncertainty because of COVID-19 pandamic. the Bank 5 continuously monitoring any material
chenge mn fulure economic condition which may impact e 3ank's operations and its financial
resulls depending on the developments which may differ rom thal estimated as af the date of
approval of these financial results.

i

As per the regulatory package dated March 27, 2020 {he Da v has beon permitted moratorium of
three months on all term loan instaiments faling due betwee: March 1, 2020 and May 31, 2020,
The Bank has deferred the recovery of irdarest on working ¢ i 13l Taciliiies sangtioned in the form of

cash credit / overdraft CCIOD accounts from March 1, 2020 (o June 30, 2020. The moratorium
period was further extended by till August 31, 2020 vide notiicadion dated May 23, 2020.

RBi has announced measures under Regulatory Package for Covid 19 vide its circulars dated
March 27, 2020, Aprit 17, 2020 and May 23, 2020, lo mitigaie the burden of debt servicing brought
about by disruptions on account of Covid 19 pandemic znd to ensure the continuity of viable
busingss. The measures, inter alia, including reschaduling of jayments of term loan and working

capital facilities, easing of working capital financing, clas.iicaton as Special Mention Account
{(SMA) and Non- Performing assets (NPA) elc. In accorc: n-: with R8Il Guidelines, the Bark is
reguired to make provision not less than 10% of the autslo g advances in respect of borrower
account where asset classification benefit has been gientsd. However, the Bank had made
provision @20% in March 31, 2020 white w.ef. Apnl 1, 2030 nrovision @10% is made wherever

said benefit is extended to the borrowers. Details of ralief exbonded in terms of sald circular are as
f{'} {E\\.v‘n
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11. RBi vide their circular no. RBI2015-19/203 DBR.NA.BP.ES, 153721 04.048/2018-19 daled Jung 7

-

1Z.

se issued  guicelines

2015 on Prudentisl Framework for Resolution of Stxesd Asws
implementation of Resolulicn Plan, aisg :
para 17 of this RE! circular. The culstanding m such caser 15 on June 30, 2020 is Rs.10378.0¢C
izkh and in compliance the above RBI circular, e B . has made additional provision ¢
Rs.1415,42 lakh curing the quarter ended June 30, 2020 and holds total provision of Rs 3608.17

fakh as an June 30, 2020.

comzaining recuiren ents of addilional provisicns &

Az m* the RBI Circular No. DERMNo BP.OC18/21.04.04: 0075318 nated January 1, 2019 on
F’f” cluring of Advarces - Micro, Bmali and Medivm Bt aprses (MBME) Sector' {One Tu"zh
r-_a.t{_:rin.g). 53518 MSME borrower accourts wers restroclurad amow ttmq io Rs,2368,99 Lal

as o June 30, 2020 { 37261 MSME borrewer accounts amoeunbng o Re.1734,00 fakh as on 1v1amh
31, 2020




O s R s

13. Az per the Reserve Bank of India (RBI) circular no. RBI2015-16/376 DBR No.
BP.BC.02/21.04.048/2015-16 daled April 18, 2016 the Bark has opled to provide the liability for
frauds over a period of four quarters. Accordingly, the carry forward provision as on June 30, 2020 is
Rs.1261,45 lakh (Rs.348,51 lakh as on March 31, 2020) which is to be amortised in the subsequent
guarters by the Bank.

14, Pursuant to the praposed bipartite agreement on wage revision (due with effect from November 01,
2017}, Bank held provision of Rs.1921,73 lakh as on March 31, 2020. An MOU has been entered
between Indian Bank of Assoclation and Bank's Officers & workman Association on July 22, 2020
regarding revision of wage arrears, Pending conclusion of the said agreement, as a matter of
prudence, Bank has made additional provision of Rs.278,27 lakh during quarter ended June 30,
2020 (Rs.198,80 lakh in quarter ended March 31, 2020). The Bank is holding aggregate provision of
Re.2200,00 lakh as on June 30, 2020 for wage revision.

15, Government of India has inserted section 115BAA in the income Tax Act 1961 (“Act”’) vide the
Taxation Laws {Amendment) Ordinance 2019 dated Septembar 20, 2019, which provides a non-
reversible option to domestic companies to pay corporate tax at raduced rate effective from April 01,
2019 subject to certain conditions. The Bank has assessed the applicability of the Act and opted to
continue the existing tax rate (i.e. 34.944%) for the quarter endad June 30, 2020.

16. Non-Performing Assets Provisioning Coverage Ratio (including floating provision) is 83.30% as on
June 30, 2020 (81.33% as on March 31, 2020).

17. The Bank has purchased PSLC (Priority Sector lending Certificates) of Rs.4000,00 lakh during the
current quarter under the category Small and Marginal Farmer.

18, Number of Investors' complainis pending al the beginning «f the quarter was NIL. The Bank has
received 32 Investore' complaints during the quarter ended June 30, 2020. All complaints have been
disposed of during the quarter. There are NIL pending Investors' complaints at the end of the
quarter,

19. A penalty of Rs.22.46 lakhs has been imposed on the Bank by Reseryve Bank of India for the
quarter ended June 30, 2020.

20. Bank’s wholly owned subsidiary Bank of Baroda (Ghana) Lid. has surrendered its Banking License
to the Host Country Regulator at Ghana viz. Bank of Ghana and the Registrar of the Company,
Ghana vide letter dated 11th June 2020, has informed that pursuant to Section 260 (1) of the
Companies Acl (Act 179), the name of Bank of Baroda (Ghana) Lid. has been struck off from the
register of companies and the said company is dissolvad.

21, Bank of Baroda (BOB) has a locally incorporated Overseas Joint Venlure (JV) with Indian Overseas
Bank (IOB) and erstwhile Andhra Bank (AB) now Union Bank o India (UBI) in Malaysia viz. India
International Bank (Malaysia) Berhad (11BMB), in which BOB has 40% shareholding, while 10B and
erstwhile AB now UB! have 35% and 25% shareholding respactively. In light of discussion on
business performance and projections of [IBMB, the Board of the Bank has accorded-approyal

either for sale of its entirg stake (BOB 40%) or closure of operations of IBMB in ?ﬁms ltafie qj \\

other JV partners. f“o"“ 2 N\ )
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22. Notes on Segment Reporling

-

or

As per the guidelines of the RB! on compliance with the Ascounting Standards, the bank has
adopted “Treasury Operalions”, "“Wholasale”, "Retail” and “Ciher Banking Operations”, as primary
busingss segments and "Domestic” and “International” av scoondary / geographic segments for
the purpose of compliance with Accounting Standard 17 on Segment Reporting issued by
Institute of Chartersd Accountanis of India (ICAl).

. Segment revenue represents revenue from external customnoe,

Capital employed for each segment has been allocaied proportionate to the assels of the
respective segment,

23. The figures of the previous period have been regrouped / rearrangad, wherever necessary, to
conform to the current period classilications.

Sanjiv Chadha
Managing Director & CEO

-y . — y ¥
o ¢ ey )
(;‘/ { & AN LD \i',{\,M'*-M-"_’L----
Murali Ramaswami Shanti LalJain™ Vikramaditya Singh Khichi
Executive Director Executive Director Executive Director
7o rt,-=/
[ w A g2
Subrat Kumar G Ramesh
Chief Financial Officer General Manager

Place: Murmbai
Date: August 10', 2020

Corporate Accounts & Taxaiion




Singhi & Co, S, R, Dinodia & Co. LLP G. M. Kapadia & Co.

£ hariered Accountants Chartered Accoumants . Chartered Accountants
161, Sarat Bose Road -39, Connaught Place 1007, Raheja Chambuers
Kotkata - 700 026 New Delhi - 110 001 213, Nariman Point

: Mumbai-400 021
Dass Gupta & Associates J. Kala & Associates
Chartered Accountants Chartered Aceountants
13-4, Gulmohar Park 504, Rainbow Chambers
New Dethi - 110 049 SV Road. Kandivail (W),

Mumbui - 400 067

Independent Auditor's Review Report on the quarterly Unaudited Standalone Financial
Results of Bank of Baroda pursuant to the regulation 33 of SEBI (Listing Obligations and
Disclosures Reguirements) Regulations, 2015

To the Board ol Directors
Bank of Baroda
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results (the
Statements) of Bank of Baroda (‘the Bank") for the quarter ended June 30, 2020 attached
herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 of SEBI
{Listing Obligation and Disclosure Requirements) Regulation 2016, as amended (“the
Regulations™). The Statement is the responsibility of the Bank’s Management and has been
recommended by the Audit committee of the Board and has been approved by the Board of
Direetors at their respective meetings held on August 10, 2020, which has been initialled by us for
the purpose of identification only. Further. the disclosures relating to "Pillar 3 under Bascl 111
Capital Regulations” and "Leverage Ratio” as have been disclused on the Bank's website and in
respect of which a link has been provided in aforesaid Statement have not bgen reviewed by us.

This Statement. which is the responsibility of the Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 “Interim Financial Reporting” ("AS 257). prescribed under
section 133 ol the Companies Act 2013, the relevant provisions of the Banking Regulation Act,
1949, the circulars. guidelines and directions issued by the Reserve Bank of India (RBI) from
time to time ("RBI Guidelines™) and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review 1o obtain moderate assurance as to
whether the Statements are free of material misstatement. A review is limited primarily to

inquiries of Bank personnel and analytical procedures applied 1o financial data and thus provide




Singhi & Co. 5. R. Dinodia & Co, LLDP G. M. Kapadia & Co.

Chartered Acvoumants Chartered Accountants. Chartered Accountants
Brass Gupta & Associates . Kala & Associates
Chartered Accountants Chartered Accountanis

41 The financial vesults incorporate the relevant rewrns of 20 Jomestic branches and treasury
division reviewed by us and 14 forcign branches reviewed by focal auditors of the Foreion
Branches specially appointed for this purpose. Such review reports cover 49,.86% of the advance

portiolio of the Bank and 47.39% of the non-pertorming asse!s of the Bank,

Apart from these reporis, in the conduet of our review, we huve also relied on the review reports
in respect of non-performing assets received {rom concurrent «wditors of §3 domestic branches
and reports of 3 domestic branches reecived from zonal interiel audit team of the bank Thesc
review reports cover 6.42% of the advances portfolio of the Bank and 6.80% of the non-

performing assets of the Bank.

Apart from these review reports. in the conduct of our review, vee have also relied upon various

certified returns received from the zones of the Bank.

5) Based on our review conducted as above and subject to limitations as mentioned in paragraph 3
above, nothing has come 1o our altention that causes us 1o believe that the accompanvine
Statement inciuding notes thereon prepared in accordance withy applicable accounting standaras
and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Jirtng Obligations and Disclosure
Reguirements) Regulations. 2015 including the manner in which it is 1o be disclosed. or that i
containg any malerial misstatement or that it has not beer prepured in accordance with the
refevant prudential norms issued by the Reserve Bank of Indin in respect of income recognition

asset classification. provisioning and other related matiers.,
6) We draw attention to the following -

a. Note no. 10 of the Statement which explains that the extent to which COVID-19 pandemic
will impact the Bank's operations and financial resulls s dependent on future
developments. which are highly uncertain. The Bark s continuously monitoring the
cconomic conditions and any impact on the Bank’s Operatons and financial results is
uncertain as on the date of approval of this fingveial resvls, n addition during the quarter
the bank has made a provision @ 10% on cligible advon s under Regulatory Package for
COVID-19 with effeet from April 1. 2020, The Bank had opled o provide 20% on similar
advances as at March 31, 2020, '




Singhi & Co.

Chartered Accountants

5. R, BDinodia & Co. LLP
Chartered Accountants
R e ot o i

Brass Gupta & Associates

Chartered Accountans

G. M. Kapadia & Co.

Chartered Accountants

J ala & Associates
Chartered Accountants

|
b, Note No. 13 to the Swtement relating to deferment of provision of Rs. 1261.45lakh

pertaining to certain fraud sccounts identified till June 30. 2020 ) which is to be amortised
in the subsequent quarters by the bank.. in terms of RB1 Circular RBI220M 5-16/376 DBR

No. BP.BC.92/21,04.048/2015-16 dated April 18, 2016,

Cur conclusion is not modified in respect of these matters.

For Singhi& Co.
Chartered Accountanis
FRN: 3020401

Chartered Accountants
FRN: 00 1478NNSODOOS

(Shweta Singhahes ¥ {Sandeep )mmlm)
Partnur %Am’?ﬂ Purtner

M. No.: 414420 J M. No.: 083689

LDIN: 208144 20A A A AR ZATOH UDIN: "0083680/\ f\A.’\!)D“ 758

Place: Mumbai

For Dass Gupta & Associates
Chanered Accountanis
FRN: DOGL I

(Pankaj
Partner

M. No.: 09789
UDIN: 2009789
Place: New Delhi
Drate: August 10, 20206

AAAARLS305

Fur S. R. Dinodia & Co. LLP.

For G. M, Kapadian & Coe.
Chartered Accountans
FRN: 104767W

v
W

(Rajen Ashar)

Partper

M. No.: 048245

UDIN:20048243AAAAHF2053

Place: Mumbai

For J. Kala & Associates

A7 avn 2 wChartered Accountants
Fa ? 0N
/5 : 8 “\\ FRN: 118769W
f %7 44 \D
1ol "y, | 5
\\ | /) -
S S (JayEsl Kal)
o, “~ Partner
P M. No.: 101686

WDIN 20101686AAAAAVIS3Y
Place: Mumbai
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Reviewsd Consolldated Financial Results for the Quarter Ended §0th June 2020
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Reviewed Consolidated Segment reporting for the Quarier Lnded 30th June 2020

Part A-Busingss Seqments

(Rs in Lakhs)

uig (‘Jporai ons

06248 |

A Particulnrs 1 Cuarter Ended “Yoar Ended |
Mo, | ji
! 30.06.2020 ) T i6.08.2019 31.03.2030 |
L _Reviewsd _Refer to Nete No.3  Reviewed Audited

1 Segment Revenue i
(a) Treasury Operations 855211 884508 GAB7E5 2687168 |
(b) Wholesale Bunking 714512 715460 B85515 3166801 |
{c} Retad Banking 734459 a28200 pA1a0% 3037487
{e\Othae Banking Operations 65289 32615« 50112 197117

____|Tetal Revenus 2168471 2255984 2205695 9108603

|2 iSeament Results : = (- e
(&) Treasury Cnerations 1113586 ! 470607
{b) Wholesale Banking [15.7302; '544080)
{¢) Relail Banking 10202 "o m)o 784243
{d)Othier Banking Cperationg {08) ] (869) 11874
Tatal 25283 {117&01_‘ il 258601 402739

L Unallocated Fxpandilure 135313 43780 141108 527573
Profit before Tax (167330} (1755300 118495 (124834)
Provision for Tax (30450; (£21472) L0 {217609)
Net Profit (67871) 45942 1 83396 92775

3 Segment Assets - X

____ Ha) Treasury Opetalions 38917335 1222002 4 32664128 41222922
() Wholesale Banking 83118046 1 pagigsea | 4G3is052 53213192
fc] Retall Banking 22011432 | 23749084 | 2833:!;, )9 23749084

i {d)Other Banking_Opsrations 822345 | 515788 515784

| {e} Unaliacatod 18181811 1293331 | ___126323"

. iTotal Assets 117635308 ¢ 11eagamiy - . 118594213 |
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[d)Other Banking Operations 760470 | SR T A00EE 483072

[___ife) Unatiocated 1899205 11210 | _ 1920864 1211210
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Notes forming part of the Reviewed Consolidated Financial Results for the Quarter Ended June
30, 2020 1

1. The abave consolidated financiai results of Bank of Baroda including Subsidiaries (hereinafter referred
as "group”), joint Ventures and Associates have been recommenced by the Audit Committee of Board
and approved at the meeting of the Board of Directors held on August 10, 2020. The same has been
subjected to limited review by Statutory Central Auditors of the Bank,

2. The Bank has conlinued to follow the same accounting policies 0 preparation of financial statement
for the quarier ended June 30, 2020 as followed in the previous financial year ended March 31, 2020,

3. The comparative figures for quarter ended March 31, 2020 are the talancing figures between audited
figures in regpect of the financial year 2019 -20 and the published year to date figures up to December
31, 2018.

4. RBI Circular DBOD.NO.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 on Basel Il Capital
Regulations read together with RBI circular no DBR.INO.BP.BC., 80/21.06,201/2014-15 dated March
31, 2015 on Prudential Guidelines on Capital Adequacy and Liquidity Standards Amendments
requires Banks lo make applicable Pillar 3 disclosures including levarage ratio and liquidity coverage
ratio under the Basel [l framework. These details are being made available on cur website
“www.bankofbaroda.com”. These disclosures have not beer subjected to audit or review by the
Statutory Central Auditors of the Bank.

5. The above consalidated financial resulis are prebared in accordance with Accounting Standard 25
on “Interim Financial Reporting”, Accounting Standard 21 on "Accounting for Consolidated Financial
Statements”, Accounting Standard 23 on Accounting for “Investrient in Associates” and Accounting

Standard 27 on "Financial Reporling of Interest in Joint Venwire® in Consolidated Financial
Statements

6. The Consolidated Financial Results comprises the financial results of 7 Domestic Subsidiaries, 10
Overseas Subsidiaries, 4 Associates and 3 Joint Ventures as under -

A. Subsidiaries

| [he Nainital Bank Limited Domestic Banking

ii  BOB Financial Solutions Limited Domestiz Non-Banking
i BOB Capital Markets Limited | Domestic Non-Banking
iv  Baroda Global Shared Services Limited Domesti; Non-Banking
v BarodaSun Technologies Limited . Domestic Non-Banking
vi Baroda Asset Management India Limited Domestic Non-Banking

(Formerly known as Baroda Pioneer Assel

¢ Management Co. Limited)

vii Baroda Trustee India Private Limited (Formery Domestic Non-Banking
known as Baroda Pioneer Trustee Company '
Private Limited)

vii  Bank of ijO(.-d {Uganda) Limited ( consohdated) Overseas Bankmg ,33“,
Baroda Capxml Ma_u;ke
(Subs:dxary of quﬁda ;
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Bank of Baroda (Kenya) Limited Qverseas Banking

¥ Bank of Baroda (Boiswana) Limited Oversans Banking
si Bank of Baroda (New Zealand) Limited Ovarsers Banking
xii  bank of Baroda (Guyana) Inc. Overseos Banking
xiii  Bank of Baroda (UK) Limited Oversens Banking
xiv  BOB (UK} Lid (Non-Functional) Qverse-s Non-Banking
xv  Bank of Baroda (Tanzania) Limited Overseqs Banking
xvi  BOB (Trinidad and Tobago) Ltd Overseas Banking
B. Joint Ventures

i India Infradebt Limited Domestiz

ii India First Life Insurance Company Limitad Domestis

il India International Bank (Malaysia) Bhd Oversaos

. Acsociates

i Baroda U.P. Bank, Gorakhpur ‘ Domestiz
i Baroda Rajasthan Kshetriya Gramin Bank Domestic
i Baroda Gujarat Gramin Bank Domestic
v Indo Zambia Bank Limited Oversess

The COVID-19 outhreak was declared a global pandemiz by the V/orid Health Organization on March
212020 and aff\,cteu world economy as - well as Indian ceonor y ©n account of continuous volatility
in financial market, the Bank has considered internal ang exterral sources of information including
aconomic forecasis and industry reports up to the date of approval of financial results in determining
the impact on various elements of its financial statements including recoverability of advances &
provision thereon, investment valuation, other assets and liabilit.z : of the Bank. Given the uncertainty
because of COVID-19 pandemic, the Bank is continuously monitoring any material change in future
economic condition which may impact the Banis operaticns a«n.d s financial results depending on
the developments wnich may differ from that estimated as at the date of approval of these finanoia!
resuits.

As per the rega.ﬂaiof“' package dated March 27, 2020 the Bar« has been permitted moratorium of
three months on all term loan instalmerts falf:rm due between March 1, 2020 and May 31, 2020. The

lm'w has t..e,fﬁ-} fcd the recovery of interest on working capital faci ties sanchioned in the form of cash
sradit » overdratt CC/IOD aceounts from March 1, 2020 to June 30, 2020, The moratorium period was

fu.z%ac;r extended by il August 31, 2020 vide notification dated hMay 23, 2020,

RBI has announced measuras under Regulatory Package for © » o« 18 wide its circulars dated Maro!
27, 2026, April 17, 2020 and May 23, 2020, to mitigate the burcar o dent servicing brought aboui oy
disruptions on au:c;ount of Covid 19 pandemir and to ensure the comtinuity of viable business. The
measures, inter alia including rescheduling of payments of ter loan and working capital facllities.
egasing of working cupxtai financing, classification as E,Wau,; idantion Account (SMA) and Non-
Performing assets (NPA) etc. In accordance with REBI Gdlﬁ?"l"&'ﬁ. the Bank is required-to make
provision not less than 10% of the outstanding advances in resce st of borrower account where asse!

Jﬁﬁsfifhﬂen‘beneﬂt h'as heen granted. However, the Bank had made provision @20% in March 21,

/;QZQ while wef Ap 2020 provision @10% is made whorevse- said bwneﬂt is extgnded to the
buf‘owera }‘ ;IU ’ i}
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Details of reliel extended in terms of said circular are as follows:

LS. No | Partict u!ars Amount (In Rs lakh)
| @ Respec ive amount, where asset classification benefit is extended

i . as on June 30,2020 AR e 1440274 |
U B Addxtaondi Provision made during the guarﬂer Sl das o S 898,31 |
| & Tota Provm on held as on June 30, 2020 i 4 n . Tsilce

| & ' Provision ad;u‘ﬂeu duung the quarler against shppaqe and residual |

L___lprovisions TR A 69,07

8,

10.

ot

12.

13

As per the RB! Circular No. DBR.No.BP.BC.18/21.04.048/2018-19 dated January 1, 2019 on
‘Restructuring of Advances - Micro, Small and Medium Enterprises (MSME) Sector’ (One Time
Restructuring), 53518 MSME borrower accounts were restructured amounting to Rs.2368,89 Lakh as
on June 30, 2020 { 37261 MEME borrower accounts amounting to Rs.1734,00 lakh as on March 31,
2020). ‘

As per the Reserve Bank of iIndia (RBI) circular no RBI[2015-16/376 DBR No.
BP.BC.92/21.04.048/2015-16 dated April 18, 2016 the Bank has opted to provide the liability for frauds
over a period of four quariers. Accordingly, the carry forward provision as on June 30, 2020 is
Rs.1261.45 lakh (Re.348,51 Lakh as on March 31, 2020) which is to be amortised in the subsequent
guarters by the Bank

Government of India has inserted section 118BAA in the Income Tax Act 1961 vide the Taxation
Laws (Amendment) Ordinance 2019 dated September 20, 2012 which provides a non-reversible
option to domestic companies to pay corporate tax at reduced rate efiective from April 01, 2019 subject
to certain conditions. The parent Bank has assessed the applicakility of the act and opted to continue
the existing tax rate 1.8.34.944% for the quarter ended June 30, 2020.

The Bank's wholly owned subsidiary Bank of Baroda (Ghana) Lid. has surrendered its Banking
License to the Host Country Reguiator at Ghana viz. Bank of Ghana and the Registrar of the
Company, Ghana vide letter dated 11th Jung 2020, has informac that pursuant to Section 260 (1) of
the Companies Act (Act 179}, the name of Bank of Baroda {Ghana) Lid, has been siruck off from the
register of companies and the said company is dissolved.

Bank of Baroda (BOB) has a locally incorporated Overseas Joint Venture (JV) with Indian Overseas
Bank (10B) and erstwhile Andhra Bank (AB) now Union Bank of India (UB) in Malaysia viz. India
International Bank (Malaysia) Berhad (IBMB), in which BOB has 40% shareholding, while OB and
erstwhile AB now UBI have 35% and 25% shareholding respectively. In light of discussion on business
performance and projections of UIBMB, the Board of the Bank has accorded approval either for sale
of its entire stake (BOB 40%) or closure of operations of IBMB in consultation with other JV partners,

Ministry of Finance vide Gazetle notification no. 3837 dated 25tn Nov. 2019 amalgamated Baroda
Uttar Pradesh Gramin Bank, Kashi Gomtl S8amyut Gramin Bank and Purvanchal Bank (Transferor
RRB) into a singie Regional Rural Bank 1.e. Baroda U.P. Bank ([ransferee RRB) which shall come
into effect on and from the first day of April, 2020, Accordingly the Bahk has made additional
investment of Rs.2916 Lakh for acquisition of stake of merged Bank i.e. Baroda UP Bank. As on June
30, 2020 the additional shares are yet to be allotted.
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14. Notes on Segment Reporting
a As per the guidelines of the RBI on compliance with (¢ ccounting Standards, the parent
Bank has adopted “Treasury Operations’, “Wholezz«™ “Retail” and "Other Banking
Qperations”, as primary buginess segments and "Dome stc and “International” as secondary
{ geographic segments for the pwpouu of compliarce with Accounting Standard 17 on
Segment Reporting issued by Institule of Chartered Accomants of India (ICAL).
b. Segment revenue represents revenue from external customers
Capital employed for each segment has been aliccatea proportionate to the assets of the
respective segment.

)

15. The figures of the previous period have been regroupedfrearrang #d, wherever necessary, to confirm
to the current period classification

- Sanjiv Chadha
Managing Director & CEC
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Su“brat umar G Ramesh

Chief Financial Officer General Manager

Corporate Accounts & Taxaticr

Place: Mumbai
Date: August 10, 2020 i
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Independent Auditor’s Review Report on Quarterly Consolidated Unaundited Financinl Results
Financial Results of Bank of Bareda pursuant to the regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 (as amended)

To the Board of Directors
Bank of Baroda
Mumbai

1. We have reviewed the accompanying Statement of Consolidated Ungudited Financial Results of
Bank of Baroda (“the Parent™ or "the Bank™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), its jointly controlled earities and its share of the net
profit/(loss) afier tax of its associates for the quarter ended June 30, 2020("the Statement”), being
submitted by the Parent pursuant to the requirement of Regulaton 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, 4s amended (“the
regulations”). The Statement is the responsibility of the Bank s Management and has been
recommended by the Audit committee of the Board and has been approved by the Board of
Directors at their respective meetings held on August 10, 2020, which has been initialled by us
for the purpose of identification only. Further disclosures relating to consolidated Pillar 3
disclosure ug at June 30, 2020 including leverage ratio and liquidity coverage ratio under Basel 111
Capital Regulations as have been disclosed on the Bank's website and in respect of which a link
has been provided in the Statement and have not been reviewed by us,

(2]

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordence with the reeognition and
measurement principles laid down in Accounting Standard 25 “lnterim Financial Reporting”
("AS 257), preseribed under section 133 of the Companies Act 2013, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and divections issued by the Reserve
Bank of India (RBI) from time to time (“RBT Guidelines™) wnd other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
On our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
[ndependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India, A
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review of interim financial information consists of making wuirics, primarily of persons
responsible for financial and accounting matters. and app!ving analytical and other review
procedures. A review is substantially less in scope than an audit conducied in accordance with
Standards on Auditing and consequently does not enable us 10 cbtain assurance that we would
become aware of all significant matters that might be identificd in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the cireulir issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

A. Subsidiaries
i The Nainital Bank Limited
it BOB Pinancial Solutions Limited
iir  BOB Capital Markets Limited
v Baroda Global Shared Services Limited
v - BarodaSun Technologies Limited
vi  Baroda Asset ;’\"i'énagcmcm India Limited (Formerly known as Baroda Pioneer Asset
Management Co. Limited)
vii  Bmroda Trustee India Private Limited (Formerly known ¢s Baroda Pioneer Trustee
Company Private Limited)
vili  Bank of Baroda (Uganda) Limited (consolidated)
Baroda Capital Markets (Uganda) Limited (wholly owned subsidiary of Bank of
Barada (Uganda) Limited)
ix  Bank of Baroda (Kenya) Limited
¥ Bank of Baroda (Botswana) Limited
ki Bank of Baroda (New Zealand) Limited
xit  Bank of Baroda (Guyana) Inc.
Niii  Bank of Baroda (UK) Limited
Ny BOB (UK) Lid (Non-Functional)
xv  Bank of Baroda (Tanzania) Limited
xvi BOB (Trinidad and Tobago) Lid
B. Joint Ventures
I India Infradebt Limited

i India First Lite Insurance Company Limited

i India International Bank (Malaysia) Bhd
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C. Associates
[ Baroda U.P. Bank, Gorakhpur
li ~ Baroda Rajasthan Kshetriya Gramin Bank
il Baroda Gujarat Gramin Bank
Iv  Indo Zambia Bank Limited

6. The financial resulis of the Parent incorporates the relevant returns of 20 domestic brunches and
treasury division reviewed by us and 14 foreign branches reviewcd by local auditor of the Foreign
Branches specially appointed for this purpose. Such review reports cover 54.25% of the advance
portfolio of the Bank and 47.59% of the non-performing assets of the Bank.

Apart from these reports, in the conduct of our review we have relied on the review reports in
respect of non-performing assets received from concurrent auditors of 53 branches, reports in
respect of non-performing assels received from Zownal Internal Audit team of the bank for 3
domestic branches. These review reports cover 6.99% of the advances portfolio of the Bank and
6.80% of the non-performing assets of the Bank. Apart from thesc review reports, in the conduct
of our review. we have also relied upon vatious certified returns received from the branches
zones of the Bank.

Apart from these review reports, in the conduct of our review, we have also relied upon various
certified returns received from the zones of the Baok.

7. Based on our review conducted and procedures performed oz stated in paragraph 3 aboveand
based on the consideration of the review report of the other euditors referred to in paragraph 8
and 9 beow, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid down in-
the aforesaid Accounting Standard, RBI Guidelines and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015,
as amended. including the manner in which it is to be disclesed, except for the disclosures
relating (o consolidated Pillar 3 disclosure as at June 30, 2020, including leverage ratio and
liquidity coverage ratio under Basel 1l Capital Regulations as have been disclosed on the Bank's
website and in respect of which a link has been provided in the Statement and have not been
reviewed by us, or that it comains any material misstatement.

8. We did not review the interim linancial information of 9169 branches included in the standalone
unaudited interim financial results of the entities-included in the Group, whose results reflect total
gross advances of Rs, 34098740 lakh as at June 30, 2020 and (otal revenues of Rs. 564775 lakh
for the quarter ended June 3@, 2020, as considered in the respective standalone unaudited interim
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financial results of the entities included in the Group. According 1o the information and
explanation given to us by the management, this interim financial information is not material 10
the group.

We did not review the interim financial information of 7subsidinries (1 domestic subsidiary and
6loveign subsidiarics) and ljoint venture (Domestic) included in the consolidated unaudited
financial results, whose interim financial information reflect total 2ross assets of Rs, 40538570 lakh
as at June 30, 2020and total revenues of Rs. 76624 lakh and total net profit afler tax of Rs. 22586
lakh for the quarter ended June 30, 2020, Further, we did not review the financial statements of the
2 Associates whose share of profit for consolidation is Rs, 179¢ lakh, These interim financial
information have been reviewed by other auditors whose reports hive been {urnished to us by the
Management and our conclusion on the Staement. in so fur
disclosures included in respect of these subsid

q5 it relates to the amounts and

irtes and lointh eontrolled entities and Associates
is based solely on the reports of the other auditors and the procodures performed by us as stated in
paragraph 3 above.

PLT

Qur conclusion on the Statements is not modified in respect of the abuve matiers.

The consolidated unaudited finaneial results include the interin U1 snclal information which have
not been reviewed of 9169 branches included in the standalone vraudited financial results of the
entities included in the Group. whose resulis reflect total gross acyances of Rs, 28572444 lakh ag
at June 30, 2020 and total revenues of Rs. 436221 lakh for the qaarter ended June 30, 2020, as
considered in the respective standalone unaudited financial infomation of the entities included in
the Group. According 10 the information and explanations given 1o us by the Management, this
interim {inancial information is not material to the Group.

The consolidated unandited financial results include the brerin financial information of 9
subsidiaries (6 domestic subsidiaries and. 3 foreign subsidiarios ) id 2 joint ventures which have
not been reviewed by their auditors. whose imerim financial in.0 tation reflect total gross assets
of Rs. 933666 lakh as at Junedd, 2020 and total revernue of P63 368 akhand 1otal net loss afier
tax of Rs 1514 lakh for the gquarter ended June 30, 2020, The consolidated unaudited [nancial
results also includes the Group's share of net loss after tix of Rs. 2806lakhin respect of
Zassociates, hased on their interim financial information whicl have not been reviewed by their
auditors. According to the information und explanations give w us by the Management. this
mpterim financial information is not material to the Groug,

Ouwr conzlusion en the Statements is not modilied i respect of e cbove matiers.
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10. We draw attention 10 ~

a. Note no. 07 of the Statement which explaing that the extent o which COVID-19 pandemic
will impact the Bank's operations and financial results is cependent on future developments,
which are highly uncertain, The Bank is continuously monitoring the economic conditions
and any impact on the Bank’s Operations and financial results is uncertain as on the date of
approval of this financial results. In addition during the quarter the bank has made a provision
@ 10% on eligible advances under Regulatory Package for COVID-19 with effect from April
1, 2020. The bank had opted to provide 20% on similar advances as at March 31, 2020.

b. Note no. 09 1o the Statement relating to deferment of provision of 126145 lakh pertaining to
certain {fraud accounts identified during the gquarter ended Junc 30, 2020 and to be charged to
the Profit & Loss Account in the subsequent three quarters of FY 2020-21, in terms of RBI
Circular DBR No, BP.BC. 92121.04.048/2015-16 dated April 18, 2016.
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Statement af Assets & Liabilities s as under:.

B i | 1 R in Jakhs]
B 56 Stundabme L | Consolidated
Ason As 6l Ason Asan
3uth June 2020 3th June 2000 0th Jung 2020 30 June 2019
i Reviewed Revieved | Reviewed Reviewed
1

C lpllﬂf V2537 7 bt 92537 01
Reserves and Surplus 017517 6233163 7487359 6637536
AMinority Interest NA NA 41053 33736
Deposits 93446125 59554197 9626738 92291952
Homowings T682744 057066 BOS238¥ 1251063
Cthier Liabitities and Provisions 4986616 160303 5715237 3837901
TOTEL 1131254830 1690790 117685309, 110129249
(Cssh and Balanees with Reswive Bank of India 4017648 36173 EERBRATY 3906482
| Balanees wath Banis and Money at Call and Short Notiee | 6632814 725206 439088 8316013
Investments 27036515 25505423 RBI9R3T 26873667
Advances 6HO6T1T6 63 110580 0298491 64840374
Fiaed Assuls £69393 Re4TS LRUTRES 1603448
Other Assels 5951992 684757 6044133, S166870
Goedwsll on Consolidation NA . NA | 2281 2239
e  TOTAL 113223339 106100790 117685309 110129249
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Press Release

BANK OF BARODA ANNOUNCES FINANCIAL RESULTS FOR Q1FY 2021

Advances growth at 8.6% with organic retail loans growing at 13.5%. Domestic CASA ratio
increased by 294 bps YoY to 39.49%. Domestic Retail term deposits increased by 10.4%.
Asset quality improved with Net NPA ratio at 2.83% from 3.95% last year. PCR at 83.3%
from 77.34% as of Jun’19. Amalgamation benefits visible through realization of synergies
with 99% of estimated synergies for year one realized in first year itself.

Highlights

Operating Profit for Q1FY’21 is INR 4,320 crore. NIl increased by 4.93% YoY to Rs 6,816
crore. Within the non-interest earnings, Trading gains up by 60.06% YoY.

Global advances increased by 8.6% led by international, domestic organic retail and
corporate loans which grew by 13.93%, 13.5% and 9.16% respectively.

Domestic CASA ratio increased to 39.49%, higher by 294bps YoY. Retail term deposits
increased by 10.4% YoY. Cost of deposits in Q1FY’21 is lower by 53 bps YoY at 4.95%.

Global NIM during Q1FY'21 stood at 2.55% and domestic NIM stood at 2.63% compared
with 2.62% and 2.73% respectively during the same period of previous financial year.

Global and Domestic credit deposit ratio increased to 83.45% and 80.86% as on June 30,
2020 from 79.87% and 77.38% as on June 30, 2019 respectively.

Gross NPA ratio fell to 9.39% as on June 30, 2020 against 10.28% as on June 30, 2019.
Net NPA ratio to 2.83% as against 3.95 % as on June 30, 2019.

Slippage ratio fell to 1.64% in Q1FY'21 compared with 3.56% in Q1FY'20. Domestic
slippage ratio in Q1FY'21 is 0.45%.

PCR continues to be high. PCR including TWO at 83.30% as on June 30, 2020 compared
with 77.34 % as on June 30, 2019 (81.33% as on March 31, 2020).

Amalgamation benefits visible through realization of synergies. Bank has co-located 771
branches and 113 ATMs as of Jun’20. IT integration to be complete by Mar'21.

On account of provisioning on standard accounts of INR 1,811 crore, Bank reported a Net
Loss of INR 864 crore in Q1FY’21 and Consolidated Net Loss stood at INR 679 crore.
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Bank of Baroda announced its results for the Quarter ended June 30, 2020, following the
approval of its Board of Directors on August 10, 2020

Particulars Q1 FY 20 Q4 FY 20 Q1 FY 21 YOY (%)
Interest Income 18,944 18,698 18,494 -2.38
Interest Expenses 12,447 11,900 11,678 -6.18
Net Interest Income (NII) 6,497 6,798 6,816 4.91
Non- Interest Income 1,916 2,834 1,818 -5.11
Operating Income (NII+ Other
Income) 8,413 9,632 8,634 2.63
Operating Expenses 4,137 4512 4314 4.28
Operating Profit 4,276 5,121 4,320 1.03
Total Prowtv.lonS (c_ather than 3,285 6,844 5,628 71.32
tax) and contingencies
of which, Provision for NPA 3,168 3,191 3,458 9.15
Profit before Tax 991 -1,723 -1,308
Provision for Tax 281 -2,230 -444
Net Profit 710 507 -864
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August 10, 2020

Mumbai
About Bank of Baroda

Bank of Baroda (“The Bank”) established on July 20, 1908 is an Indian state-owned banking and
financial services organization, headquartered in Vadodara (earlier known as Baroda), in Gujarat,
India. Under the ‘Alternative Mechanism’ scheme, the Government announced the

amalgamation of Vijaya Bank and Dena Bank with Bank of Baroda which came into effect on April
1, 2009,

Bank of Baroda is one of India’s largest banks with a strong domestic presence spanning 9,224
branches and 12,619 ATMs and Cash Recyclers supported by self-service channels. The Bank has
a significant international presence with a network of 100 overseas offices spanning 20 countries.

Visit us at

Website: www.bankofbaroda.com

Facebook: https://www.facebook.com/bankofbaroda/
Twitter:  https://twitter.com/bankofbaroda

YouTube: https://www.youtube.com/bankofbaroda
Instagram: https://www.instagram.com/officialbankofbaroda/
Linkedin: https://www.linkedin.com/company/bankofbaroda/

For further details, please contact:

Mr. Sameer Narang

Chief Economist and Head-Strategic Planning & Performance Budgeting
Bank of Baroda

Phone: +91 22 6698 5713

Email: gm.planning.bcc@bankofbaroda.com




