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Bank of Baroda 
a:: =: IItE_·H! 

BCC: ISD: 112: 16:232 Date: 10th August 2020 

The Vice-President, 
B S E Ltd., 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
BSE CODE-532134 

The Vice-President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
CODE-BANKBARODA 

Dear Sir / Madam, 

Re: Bank of Baroda - Unaudited (Reviewed) Standalone & Consolidated Financial 
Results for the quarter / three Months ended 30th June 2020 - Regulation 33 
of SEBI (LODR) Regulations, 2015 

We refer to our Stock Exchange notification no. BCC:ISD:112:16:225 dated 03rd August 
2020. We now advise the outcome of the Board Meeting as under: 

The Board of Directors of Bank of Baroda at its meeting heLd today i.e. 
10th August 2020 interaLia considered Et approved the Unaudited (Reviewed) 
StandaLone Et Consolidated FinanciaL Results of the Bank together with 
relevant segment reporting, for the quarter / three months ended 30th June 
2020. 

We enclose a copy of Financial Results along with Segment Reporting, Limited Review 
Reports, etc. We also enclose a copy of press release. 

The Meeting concluded at 5/1 oS- p.m. 

We request you to take a note of the above and upload the information on your 
website. 

P K Agarwa 
Company Secretary 

~ 

Encl. - As Above 

~q;Jqfu:~, ~-26, "Gl'r-i(Yf'fq;, ~-~ Cf)IPOI~CR1, <lFW (~), $It - 400 051 ,'Ilffii. 
Baroda Corporate Centre, C-26, G-Slock, Sandra Kurla Complex, Sandra (E), Mumbai - 400 051, India. 
1:!5'r-1/ Phone: 91 22 6698 5812 / 5733 • t-~ / E-mail: companysecretary.bcc@bankofbaroda.com • ~ / Web: www.bankofbaroda.in 



· . .) t?.J, .:l!irn fi:;I)"" 
!; ":~) J "m" nt l],lffltl;' 

~t ._. ~::. 

Hcad Offic~, Baroda How,e P !l No.50(; h~,,"d"i r,nrod . ~.>(I 05 

f(OViUYHld Standalone Pinancial Rosults lor thu Qunrt<lr en ')ei;l ',II Juno 2020 

t, ' 

, - 
~.K'·'·/!/ 

, .•.. ,. 
_ ....•. 

. ", . \' '\ 
\I~~"\ 

'i"~ CI', t ./ '} , .", .;, 
I ' ~ • " , 
.... \ ~ ..• ~ lU l 

,.. .••.• 1 //"/. JX"'C .. ~\ .... 1/ /(:.) " 
';J I . 1)/ ,~ ';1" , •• < , ,~ "; ~.. .•... .... /.: ~ . 
••• ""~', ~.(\. ' ,t< 

r; J' " 

",' ' •. 



H()vi0.wod Standalone Scgn10nt reporting for tht, Quarto!' '='I (I .d 30th June 2020 

.' 
/ 

~j/ ,t'::) 



r. 

Notes forming part of tho Reviewed Standalone Financial r;t~sults for the Quarter ended June 
30,2020 

1. The above nnancial results have beef! recommended b / [lIe Audit Committee of Board and 
approved at the m00ting of the Board of Directors held on AdgUst 10, 2020. The some has been 
subjected to limited review by Statutory Central Auditors of tl -e Hank, 

/... The Bank has continued to follow tne same accounting policies in preparation of financial results for 
the quarter ended June 30, 2020 as followed in the previous Iinancial year ended March 3 'I, 2020. 

3, The comparattve fiGures for quarter ended March 31, 202(1 am th$ balancing figures between 
audited flqurcs in respect of th8 financial year 20'19 -20 and '.1:1: published year to date figures up to 
December 31,2019, 

4. Reserve Bank of India (RBI) Circular DBOD.NO,BP.BC.1/21 ,0 -; 201/2015-16 dated July 01, 20150(1 
Basei lll Capital Regulalions road together with RBI circular no.DBRNQ.BP,[3C.80!21,Q6.201/2014- 
15 dated March 3 'I, 2015 on Prudential Guide!ines on Capital Adequacy and Liquidity Standards 
Amendments requires Banks to make applicable Pillar 3 d.sclosures including leverage ratio and 
liquidity coverage ratio under the Basel- II! framework. These details are boing made available on 
our website 'www.bankofbaroda.com". These disclosures hz.v- not been subjected to review! audit 
by Statutory C ntral Auditors of tile Bank. 

5, During ths C urent quarter, the Bank has redeemed Basel II Upper Tier II Bond Series XIII and Basel 
II Upper Tier II Sond Series XIV of Rs,GOO,OO Lakh each by eXNci~;ing call option, 

6. As a consistent practice, the Bank has continued to make Cl prevision o~ 20% on the Secured Sub­ 
;;:::\'1-!ard ,'\dvdnC()f.; ClS ag8inst tile regulatory minimum requlrar-ient of 15%. In addition to the above, 
the Bank has also continued to maintain provision on non-fur-d cased facilities of NPA borrowers, by 
applyino 50% credit conversion f~1C!OI (CCF), based on tile lb ,t class of the func-based fad;!y of 
the borrower. The Bank also continues ,0 make '100% :J,Jvi0ion on certain classes of non­ 
performing retail advances. 

7. Other income Of Hll~ Bank includes brokerage, commission fE':8S, incoi ie from foreign exchange 
fluctuation, prot.t ! loss on sale of investments, recovery from written off accounts etc. 

8. !.vs per Hf.31 Circ ,1-,1' (\0, DBR.No.BP.'15199/21.04.04sn016-li ;ll)j DBR,No,BP.'1906/21,04,Q48/20 
1 I -18 datoc .Jur,o 2:3, 20 '17 and August 28, 2017 respective y 701' tho accounts covered under tho 
provisions of insolvency and Bankruptcy Code (IBG), th.s Bank is holding total provision of 
Rs,1'1016,57 lakh (100% of tot I outstanding) as on June 3C, 2~,):20 (Rs.'I0853,71 lakh i.e. 98,73% of 
total outstanding 3S 0;1 March 31, 2020). 

9. The B8nl: has (·;stiIl18ted tile H8bility for Unhedqod Foreic,n Currency in terms of RBI circular 
DBOD.r'o,BP.BC E',s/21.0G.200/2013·14 dated January 15 ~:::14 and is holding a provision of 
F-{s,149,37 Inkh as on .lUI' ) 30, 202:1 (He; 155,33 lakh as on l\:"w:) , 1, 2020). 
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determining tile impact on various elements of its fimHlc::l· }: itc' 11~;m0 including recoverab.lity of 
aovances & provision thereon, investment valuauon otner s: .. Is ?nd l.abititles of the Bank. GIVf;rl 

the uncertainty [iGC;;lUSe of COVID-19 pandermc. the G~Jf11\ ; 'JfHiiiIIOllC,I)! monitorinn any material 
Ch;;lidt:) !n future economic condition which rnr;'/ impact " EO :)c:r:,·,'~, operations and its °jrkli1CI<)i 
results (jependins 01) tilt) developments wnich may i!'liO( C(:") 11'181 estirnateo 8S at the (~;:;tG of 
npprovGI of H1f}Se f:ml:1cinl results. 

!\f:. por the f(:;gu!atory packaqe d;:lt'od ~-:1<:1rc!: 1..71 :?O?O i;'\; "J ,: tl:'~~~ t)~"~n;) r!cnlli ~Gd moratorium (/~ 
three months or; eli 1 IVTn I03n instalments f81:inU due l;(.';;\1".\'. j,,;' ,rc.i I '1. 2U20 cll1d fv18Y 31 J.CJ;?L. 
The Bc)i1l\ has delerrcd the recovery of interest ,)11 w()(l\inn (_;1 . ~I L::r:iii.i:,,:s sanctioned in the fOTli ,)' 

cash credit ! O\Ji''''lr;;lf~ CC/OI) accounts trom iv'i8fcn 'I. :2.1;./( LO June :30, 2020. The mor: .• :ur' .. itT'! 
period was further extended by till AU9ust 31,2028 vide not.ici.ion daloo May 23,2020. 

RRi has announced measures tinder R()~l.lIC'tory Pnckaqc h, Ccvio '19 vide its circulars catec 
Iv1arch 71, 2020. April H, 2020 and (;'4ay 23, 2020, to mitig<;t8 t'10 burden of debt servicing brought 
about by disruotions on account of Covid 19 pandemic '~'i.~ \(. ensure the continuity of viable 
0!)8;i less The ?1)(';<:ISUii';S, inter alia, 1l1cfudil'10 r'·O';,;11t)c!uiinq ,; I·;::.ylliu" '.~: cf term loan and worl<i:1p 
C~,!Yi8i acihtlos. Ci-:sir IS Dr wod,;nG C(1~:it;.); ~in::Hlcii'~;' ci:c) .. ;; J('.)t I as Special Mention Account 
(SM!\) and Non- Performing assets iNF't\) etc. In accorr. n , \':ittl F~:'~I Guidelines, the Ba:», is 
r(·.:t~Jirod to mako provision not loss tI1r:r~ "'Of;.' ''If ~!-!: :.,;L~", .{ ;~ d:,: .. ;~nc.;,,; in respect of bort~)~\,:"",· 

account wnere asset classillcation Ll(,nE;;it hi:!;> [;0811 9,' 'It -~ L 1 !:;:Ji.wor, tile Bank hac ';;;: r:p 
provision @20'% in M;:ilCt1 3'1, 2020 while w.e.t. Arml '1. 20 :C, ;):'()visio~, @10% is made Wf)erOV0" 
s:~.id benefit is exlondcd to tho borrowers. D'::tails of I"::iiot (;::1· ,I,d xi if' terms of said circular are ~;S 
follows: 

, S.No : Particulars 
, -,';:espectlve at) l(ltmt. -v.;ilel:e·aS!3-ot -cla~:sificdi(ltl i)(JI,d!t ! ' 
I 
, as on June 30,2(1~W 

a. 

.. --.- .. ,,- ... ~.- .. -~- .. - '._.,. 
i Amount (In Rs lakh) , 

1E.HIC~(~d : . . '143f5-9.7d"l 

c, 
: /~dditi:)nA! Provision made c:urinQ h(') (~:K.;r~er 
i .1' fitar Provislc~:;fl(~td-i1F; Ofi-jljI10~j-b :-:2020 

_ .... -:--:-.-.--- ... --;--- .. -.-- ..... :-.- .. -----., .. -- ..... --- .. -_ .. -; .. _., .: .. - ..... _ .. - .. - .. - ..... +: ..... - I 
, ~Jr()v!slon adjusted dunng the quarter (Jo: .. unst s!lp;.J8~~lG ;'! l« f(:Sidu;c'; i 

, 
!. .. 

996.1 '1 b. 
1808,76 

69,07 ; 
I 

I iyovisions 

"~J1; on F')!·Ij~l~nt'io, frarnt;iNur!·: 10" I~((.;~:,:' itio» ~- S .. < .~ . .?:~ !\"" ~~r i;.-;, l:cd quk.:l~H:·i '. ;~' 1,.1 

irr:pL':;'h::H~18tiO:1 _If f<U~)u!Ll~;cn Pk;ul. d;~;· .... ~,"~r'irl::~i"'llln r(-.:c~\I;;·· ~-. t v ~: I)T' :-JJ;!I:ion;;Jf prc.vis«. I'_- !; .. ~ .. 1..:,< 

p'lr:·.: 1) Oi ti"ii~' !.zt3: Gircular. Tt:':J ou,~;t'''I1(I.n~' 1'1 ::ud~ C~!S( ", "I .It..nc: 30, 2020 is Rs. 10~:1~',JiC' 
i::':;:: ,we! in compliance thEl above HBI circu'ar, U-IG 8(')'1 has !lk)Cl0 aciditio:ial p-ovision of 
Hs. i,\'j 5,42 lakh cUj'ing tile quarter enooo Juno 30. 2~j20 (' q. i holds total provision of Rs 3609. F 

'r-<u~~tructurjn~:;~ of Adv?!t:C'2S - {\/1!cro, ~~:;lri8n ~lnd r'.1Z(;riiUll E..lt ,; !:r, ,(;S ~ kiSklE) Sector' (One Tn:"!n 
r~C):~;iL .. .cturinq), 53C)'~e t\]lc)~,,;iE: borrower ;:1CC()~Jr<~, :/.)(--:i(~ r:JS~> (' .. t.(:;"j rlPi;'l:lnth1g tc f-~s.23()3,99 ['_J~~I 

iJ:, (jr~ June 30. 2(;'20 '. ~>j'; '('; 1 f\1SMF: borrcwe- account- ,j n!,,J I ~ l:t; to l~~;. 1734.00 131\!1 as on fvl"ll (.11 

3';. 2t'~:O;. 

/ .,' 



13. As per [he Reserve Bank of India (RBI) circular 110. RB1I2015-16/376 DBR No. 
BP.BC.92/21.04.048!2015-·16 dated' April 18, 2016 the BalIk has opted to provide the liability for 
frauds over a period of four quarters. Accordingly, tile carry fOI Nard provision as on June 30, 2020 is 
Rs.1261.45 lakh (RS.349,o1 lakh as on March 31, 2020) which rs to be amortised in the subsequent 
quarters by the Bank. 

1·1. Pursuant to tile pr .poscd bipartite agreement on wage revision (clue with effect from November 01, 
2017), Bank fldtJ provision of l~s.192 1,73 lal h as on Maret I ;.;, 2020, An MOU has been entered 
between lno.an Serif( of Association ana Bank's Officers & wo+rnan Association on July 22, 2020 
regarding revision of waqe arrears. Pending conclusion d lim said agreement, as a matter of 
prudence, Bank has made additional provision of Rs.278,27 lakh during quarter ended June 30, 
2020 (Rs.198,80 lakh in quarter ended March 31, 2020). Tho B<:H1k is holding aggregate provision of 
Rs.220Q,QO lakh as on Juno 30, 2020 for \1118ge revision. 

15. Government of India has inserted section 115BM in the :'1 (01 e Tax Act 1961 ("Act") vide the 
Taxation t.awc (lrn(:l~dJ.lent) Ordinance 20'19 dated Septe.noor 20, 2019, which provides a non­ 
reversible option to domestic companies to pay corporate tal. <..{ reduced rate effective from April 01, 
2019 subject to certain conditions. The Bank has assessed ,h:~ applicability of the Act and opted to 
continue the existing tax rote (i.e. 34.944%) for tile quarter ended June 30, 2020. 

16. Non-Performing Assets Provisioning Coverage Ratio (including floating provision) is 83.30% as on 
June 30,2020 (81.33% as 011 March 31, 2020). 

H. Tne Bonk has purchased PSLC (Priorit I Sector lenciing Cer ii.G3tuS) of Rs.4000,OO lakh during the 
current ouortor I' :de' the C8!egory S'118J1 and Marginal Farm- r 

'18. Number of Investors' complaints pending at the beginning :of L10 quarter was NIL. The Bank has 
received 32 Investors' complaints durinq the quarter ended June :10, 2020. All complaints have been 
disposed of during the quarter. There are NIL pending Investors' complaints at the end of the 
quarter. 

·19. A penalty of Rs.22.46 takhs has been imposed on tile B:lt'k oy Reserve Bank of India tor tho 
quarter ended June 30. 2020. 

20. Bank's wholly owned su rsidiary Bank of Baroda (Ghana) Ltd. nas surrendered its Banking License 
to the Host Country Regulator at Ghana viz. Bank of Ghana • nd the Registrar 01" tile Company, 
onana vide letter dated '11 til June 2020, has informed that pursuant to Section 26.0 (1) of the 
Companies Acl (Act "179), \110 name of Bank of Baroda (Oha.ra) Ltd. has been struck off from the 
register of companies 8n(.1 the said company is dissolved. 
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22. Notes on Segment Reporting 
a. As per tho guidelines of the RBI on compliance with thi Accountinq Standards, the bank hell:' 

adopted "Treasury Operations", "\/\1110185<110", "Retail" ano 'C tnor Ganking .Operations", as prin;~1Iy 
business seqments and "Domestic" and "lnternationaf a: ,,{;v·ndmy ! geographic seqments Io. 
the purpose of compliance wilh Accountinr, Stan<iard 1 ()!! Se:;Jn1ent Reporting issued t'y 
institute of Chartered Accountants of india (IC!\!). 

b. Segment revenue represents revenue from e, tcrnal custo n Y t. 
c. Capital cmptoyed for each segment has been 81IoC2\,' d :)'()por(ior18te to the assets of t~l(; 

respective segment. 

23. Tht) fi~lures of the previous period have been rogrouped f0:3rranDu(~, wherever necessary. to 
conform to the current period classifications 

Sanjiv Chadha 
Managing Director & CEO 

MmDii Rarnaswarni 
Executive Director 

_.....-,.. 

Executive Director 
Vikrarnaditya Singh Khichi 
Executive Director 

! '/ , 
(', 

(\i '" 

i: .; i ')) ..•••. ~,J'~. 

Subrat Kumar 
Chief Financial Officer 

G Rarnesh 
General Manager 
Corporate Accounts & Taxa-Ion 

Place: Mumbai 
Date: August 'lO!h, 2020 ; 
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I: J\). Connaugh: Pine..: 
Nt\\ Iklhi - uo 00] 

(;, M. Kapadia & Co, 
Chartered Ace untams 

10(17. Hahi.:ia Chambers 
213, Narimau Point 

!\'111I1lbaj~400 02 J 

Bass (;llpla & Asxociutes 
t 'll:tI"lL'I't'd !\L\'t)lllllal1h 

1,,-·1. (iulmohar Purl. 
~<.'\\ Delhi - III) liN 

J. Knla 8.: Assuciatc» 
Chartered Accountants 

:,{)·t Ruinbo\\ Chambers 
S V Rnad, Knndh:di (\\'j. 
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Iudcpeudent .\lIdil()r·~ Review Report on the quarterb li.llludit<.'d Standalone Financial 
l{.l"mlt~l oj' Hunl, (If U:ll'uda pursuant to the regulation 33 (If SEtH (Listing Obligations and 
Disdos\u','S Rcq Il ircmeuts) Regulations, 2() 15 

'J 0 the Board ofDirectors 
Bank of' Baroda 
Mumba. 

I) \\ ,-' J1<.1\-\' r.:\ iC-\"l'd till' nccompanying statement of unaudited standalone financial results (the 
Staiemem-, I of Bank of' 13,I1"I)(\;1 ('th..: BHI11\') for the quarter ended June 30, 2020 attached 
herewith. hdng submitted by the Bank pursuant to the requirement of Regulation 33 of SEBI 
(Listing Ohligntion and Disclosure Requirements) Repul.uion 20J6, as amended ( •. the 
Regukuions"). The Statement is the responsibility or the l~,iJl~' -; Management and has been 
recommended hy the Audit conuniu '~' of the BO:1rd and has 1ccn approved by the Board of 
Dire 'tors at their respective meetings held Oil August 10,202(1, .vhieh has been initialled by us for 
lht.: purpose (,)1' identification only. Further. the disclosures rd,Hil1~~ to "Pillar 3 under Basel III 
Cal1ilal Rl'l,' 1I la: i, 111'" :lllJ "Leverage Ratio" as hHH' been disc 1\ ,.(.~d on til" Bank's website and in 

respect ol whirl: ,t link has been provided in aforesaid Statemcn, :1<tVC !1n1 be ~J1 reviewed by us. 

2) This Statement. which is the responsibility of the Mnnagcmc.n ,1;)(1 approved by the Board of 
Directors. b,l'" bI:~'r1 prL'parc'd in accordance with the recognition '\I1~1 measurement principles laid 
down in Accounting Standard :25 "J ntcrim Financial Reporlin)" ("A S 25"), prescribed under 
section 133 of the Companie s Act 2013, the; relevant provisions 111' the Banking Regulation Act. 
llf-}9, the circulars. guidelines and directions issued by the R';~,L'fve Bank or lndin (RBI) from 
time (0 time ("RBI Guidelines") and Miler accounting principle'; generally accepted in India, Our 
rvsponsibilitv j,; [0 i;;sue [1 report on the Stntcmcnts based on oar review. 

.1) \\'~ conduct .d our review of' the Statement ill accordance with the Standard OJl Review 
Engagements ('-:RE) :2410 "Review of Interim Financial Information Performe 1 by the 
In.lcpendcnt Audiior of the Entity", issued by the Insritute Ill' Chartered Accountants of India, 
Thi. :'l~ll1d:lrd I\:ql!i t\~:; Ibm \\ c plnn em,l perform tik' review to .. ibtain moderate assurance us to 
whether lih.' SU~1<:!11L'nt~ arc free or nuuerial nisstatemcnt. I. reviev, i:-; limited primarily to 
inquiries of J-klllk personnel and ,1na!~ Ii <:II procedures applic.l :\' finnncial data and thus provide 



Sin~'lli !.\: Co. 
(·1l.1rh,:r~~d ,\C,")lIliLI11!., 

S. H, i}in(ldi;1 S ( c, r.r.r 
Charl'.Tni ,\(:,\)..111:;(11(:- 

G, :\1. Kapndin S: CO. 
Cktrll'l'cd i\n:, ,u!il<wh 

1);\\", (;l!pLl 8: Ass'.Ici:lles 
Cil;lIvl'<.:d l\('\;(llIl1t(ll1h 

0-1 I he Iinancia] n::-:lIil~· incorporate 'IJ1<.: relevant J'<:'1111'l1:; Or' ~,':) \~I'llK'\lic branches and trcasur. 
eli, ision h~\ iewcd hy \IS and J.:j foreign hntJlck:, r,,'\'iC\\(,',_j !,:: h'Gti aucliiors of the ror('i~'n 

i3r<lt1ci1l...'s spcciully appointed Ior this purpose. Sud, rc\'iL'\\ 1 T' :',> Cil\CI' ·~().l{M;() of the advance 
J'Nlf(l1i(' ofthe Bunk and 47 , 5<tYtl olthc non-pcrtonning :hS,':'; "; the B~:nk, 

."\pnn from lht::;c reports. ill the conduct of our ],('\ ic'\'., We lu.. .~ JI"o relied on the review rqlmi'; 

in respect of non-performing ,1SSC(S received from concurren: -rxlitors 01' S3 domestic brunches 
un.t reports (\1 :' domestic branches received lrom /(\:Ial itll, fL, ! audit ream of' the bank .Thesc 
1\;'1 it:\\ reports cover ().·:1::2'Yr, of the ;:d\'<111CC~; r'orli(lji(1 or tJ ( Balik and ('i,SO')1-, of the IlOI" 

pertorrni ng <ISSCts of the Bunk, 

Ap.irt 1'1'1)11'\ these rcvie« reports. in the conduct of OUI' revicv.. \ \.' have also relied upon various 
CI.'n: fled returns J\:~\.\:i\,l'd from the I.O!)('S (Ii' till: 1~~I!ll;. 

:;) lkscd on IH}!' rC\'1(,\\ conducted as above and subject to limiuuions as mentioned in paragraph :, 

above. nothing has COJllC to our attention that C;tllSCS U~ \( believe that the accompanyinc 
Sl:liel1h:m i ltd udi ng notes thereon prepared in accordance '.1. ! 1 appl icablc account] ng standarcs 
and other 1\~c(1~'ni/..:d «ccounting pracuccs and l~C!i:'jc') h:1S 1", \ i~'::;l~.cd ilK informution reouirc.: 

to lx: disclosed in terms of Regulation 33 of the SH·jj (,] i: t,n:; Obligations and Disclosure 

Requirements) Regulations. 2015 including llll' manner in wnich it is !(1 be disclosed. (II' thai it 
cout..ins any matcrinl misstatement I))' lhat it hr1:' 11<'[ b('\'1 )!'<:P:l1'::" ill accordance \\'i\11 lilt: 
It'k\ .int pru.Icniiui 1101111:" issued hy lh,: Rl':;(~r\,~ n,:l1l, \)1' 111:..\::1 in rcsncct ():' income rccognitior. 
:;\S.';,.'1 cl.issification. pnn isioning and .nhcr Id:llUll1l:ith~:'~, 

()) \\. <: draw attention in the lllllo\\ing , 

a, "Jute no, 1 \) of the Statement which explains thut the c>\ Il r.t 10 which COVlD-19 pandemic 
wil! impact the Bank's operations .md financial rcsuhs i~: dependent on future 
developments. which arc highly uncertain, The I~npk S continuously monitoring tlie 

economic conditions nne] any imp~I"1 011 t!ll' B<\11i;'~ Up .r.nions and financial results i-: 
uncertain :!~, on the date of appro\ al ()i' \hi~: fiunncial :\,-..\.j !" In addition during the quarter 
the hank JHt:; 1)):1(1...' a provision (ir I 0";, on di!!ihk ad'. ::1 v : .111~!,.'r RcgublOI") Pacbl)!c fi)i 
COVI 1)-1 () \\ jill effect from April J, ~U=(), Tl'i\~ nank 1;;\( l!)li..'(l !() n1'\)\ ide 20% on similar 
adnHK'CS a~ al \!Hi'ch 31, :?02(J, 

( \.I.1-;_~"~ ,,>,....-~ /i 
..::3i/' =: 
(,')( J ! '. , I /i..~ \* I 
Ci\ I) 10' ~,»_~.,_:::~~?J 
"~~(i Ac~;:f7 



Sinf.!hi'-': Co, 
l.'l!ilf!U l\J '\\ 1'\"IIlII,lI11, 

~i R. Dinodiu &: ('{t. U P 
('ll<ff'l~'I'L'J Accouuram-, 

I)w;s (;UJlLt 8,: A, i"t'iail'l'> 
l. hnrtcrcd .\(C\1dlll~\ll('.. 

C. M, I(apadi;) & Co, 
e 'hancrcd ;\CCI\lInl;illl~, 

.J. 1\ ala & Associuu« 
Chartered ACC(}UI1!allh 

h, ":'iI(' '''\1. 1.) to lh~' St;lk'l1lU1l rdalilll~ 10 lick-nlle!)l \)1' provisio» of' Rs. J2()1.·~:ibkh 
Ik'l'tc1inil1t, t,\ certain Ir.iud accounts idcnti!l~'d till Juuc 31). 20:?O ) which is I() Iw amortised 
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Notes forming part of the Reviewed COl)solidntod Financial f:c~ults for the Quarter Ended June 
30, 2020 

1. 'r he above consolicated fina rciat results of 8an\{ of Baroda includ)!If) Subsidiaries (hereinafter referred 
as "group"). joint Vent 1(85 and Asso »aies have been recomrnenceo by the Audit Committee of Board 
and approved at the mc.ding of the Board 0 Directors held on , l1£1ust 10. 2020. The same has been 
subjected to limited review by Statutory Central Auditors 0 the Bank. 

2. Tile Bank has continued to follow the same accounting policies n preparation of financial statement 
tor the quarter ended June 30. 2020 as followed in the previous fi lancial year ended March 31,2020. 

3. Tile cornparatrvc figures for quarter ended Murcil 3'1. 2020 are Ih~~ calancinp figures between audited 
figures in respect of the financial year 2019 -20 and the publlshed year to date figures up to December 
31.2019. 

4. RBI Circular DUOD.IIO BP,BC.1/21.06.20'1/20·15-16 dated Jl;lj' 01. 2015 on Basel III Capital 
Requlations read tvgether v ith RBI circular no DBRNO.BP.BC, 80/2i.06,201/2014-15 catso March 
31, 20'!!:) on Prudential Guidelines on Capital Adequacy and Liquidity Standards Amendments 
requires Banks to make applicable Pitlar 3 disclosures lncludinq b'J :;rage ratio and liquidity coverage 
r at.o under the Basel III framework. These details are b\:'r:,] riade available on our website 
.. www.bankofbaroda.com". These disclosures have not beer s.uojected .to audit or review by the 
Statutory Central Auditors of the Bank. 

5. Tt18 abov conso.idatcd frnancial results are prepared in accordance with Accounting Standard 25 
on "Interim Financial Reporting", Accounting Standard 21 on "Accounting for Consolidated Financial 
Statements", Accounting Standard 23 on Accounting for "lnvei.tnient in Associates and Accounting 
Standard 27 on "Financial (~epor:ing of Interest in joint V .n.ure" in Consolidated Financial 
Statements 

6 The Consolidated Financial Results comprises the financial res .ts of 7 Domestic Subsidiaries. 10 
Overseas Subsidiaries, 4 Associates and :3 Joint Ventures as Ln,lt.; . 

A. Subsidiaries 

1 ne Nainilal Bank Limited 

ii BOB Financial Solutions Limited 

Domestic 

Dornesf ; 

iii B08 Capita: r\~orkots Limited Dornest«: 

Banking 

Non-Bonking 

Non-Banking 

Non-Bar:king 

Non-Banking 

Non-Banking 

IV Baroda Global Sl.arcd t~ervic ',S Limited Dcmost: j 

v BarodaSun Tecnnoloqies Limited Domestic 

vi Baroda A ss et tvl~n8gement India Limited Domestic 

(Formerly known 8S Baroda Pioneer Asset 

Management Co Limited) 

vii Baroda Trustee lndia Private Limited (Formerly Dornest«. 

known as Ccire da Pioneer Trustee Company 

Pnvate l.mutcd) 

Non-Banking 

Overseas 

Overseas 



t •• ·, 

I. 

'V ,,, Dank of Baroda (Kenva) Limlted 

nan!/ of nDrocla (Botswana] Limited 

[l<HI~\ of Barouu (New Zealand) Limited 

OVUSO:1S Banking 

08nl,ing 

Banking 

Bankino 

Banking 

Non-Bankinq 

()verSGr.IS 

xii Ove: ser S 

Bnnk of Baroda (Uf\) Limited 

X\I 

l-30H (UK) ..td (Non-Functlonal) 

Ban« of Baroda (Tanzania) Limited 

xiv 

xvi BOB ( I rtnldad and Tobago) Ltd OVE:rSe~:;; 

Oankillg 

r:3anking 
B. Joint Ventures 

(ndia lnfradebt Limited Dornesuc 

ii India First Life Insurance Company Limited 

tndia International Bank (Mafaysia) Bnd 

Baroda U,P, Bank, Gotalchpur Dornest " 

ii Baroda Rajasthan Kshetriya Gramin Bank Dornest 

!il Baroda Gujarat C;ramin Bank Domest: 

IV indo Zambia Bank i.irnitoci 

? The C0VI~)-1t) outbreak V:;:IS declared a global pandernr; ':))'~; \, 'o j Ilealt> 'Jrganizatiort or: 'Vi,jiT:) 

21 ~?C20 and affected world economy 85 weli 8S lndiar. eccncrr 'I en account of continuous vo'a: IllY 
III financioi market. the Bani< has considered internal <']lid exten ai sources of information inc!uciing 
~~vJr;omic forecasts and industry reports up to the date of approv J! of financial results in determining 
tne impact on various eiernents of its financial statements inducling recoverability of advances & 
provision thereon, investment valuation, other assets and liabilit.e . cf the Bank, Given the uncertamrv 
because of COVI D-19 pancemic, the Bank is continuously mor1it(Ying any material change in future 
economic condition which may impact the Bank's operations , '1 j i.s financia' results dependina v' 
Ult:: ueveloprnents wnich may differ from that est\m3t0ci ('j~, at t: c d.l:e: of approva' of these f;n3nr~:, ' 
results. 

I\!; C(;:' the recutatorv niJcI~<lgC:' dated r/;~lI ch 27. 2020 ':'h3 Ccii' -; has !)(}nr. permitted moraloriurn 0; 
tnrce rnonths '0:, ail t~~f';n loon instalments fal!in~) duo botween [\,;:)'<..:11 'I, :202') and MclY 31,2020, The 
fbtl~( has ut..1e:-;-cd :h(;: recovery of .nteres. on w()ri;irl~J CJCitDI i<:",::; tIU~) sar.cuoned in the form of c.;'i~;h 
~:; :.':cli~ , overdra't CCi()[) accounts from Marcil 'I, 2020:0 June-; :,(. ?J2C, The moratorium period ,,2S 
fd:'t!i2' extended by tii' !-\Ug0St 31, 2020 vide '1oii;ict,tion dated '" ky:':::- 2020, 

I. 

1<[31 h2:; ?nno:J:'lCf;(J (lK"JS'Jr\~s under HF:g:.:I8tory Pi'1('!,;l~~le Io: ,'-,. -: 'OJ Vi'j'_ its c.rcutars d8te(i [>:1""" 
r', /~)L'C; April 17, ~2G2G :Hld May 23, 20~~(;, to l11itiQClt0 ,k hUI:' -'I : ~h:",:t :;UVic;jilG orouqht ",LcOlL :_)'. 
Ji~r~;i~t!,)ns on account of Ccvic 1 9 pandemic: c1ncJ to :!:':~,,:_;ro t if .: ntl;luit;; cf viable bus-ness 1 he 
measur ;:8, inter cli[,~ im,kiciing reschedul;;-lg ~,; pa/ml~:':~) 'l to: 1 k an 2nd wOI;\ing capital f.)<:.;Ii:i(;t" 
(:;cbi:1,1 of ,,<vorking capita' Iinancinq, classification ClS Sp8c;;:ti j '~(J')tion f"\ccount (SMA) and t'hl" 
Perforrnin~j assets (NPA) etc, In accordance with f~E-l1 Guidhir (:,\', the Dank is required to ma/.8 
provisio 1 f]qt less than 1 JO/" of tho outstanding QdV8nCe(~ in rf:;(, '(:': ;! 'f borrower account.where asset 
cl;'l1'smdati.9n~!)~nGfit nas been gl-anted However, the Bank h,i~' r lil"i;:; prevision (i:j?~O(Y{in March 31, 
2rqiy<Nhile V,~'f /"prii 1, ?U20 provision @'IO% is made wht,(;,.;r:·' 5c);d bC'lleflt;'i~ extf~r\ded to tile 
, " , ' \ ' ~ . .. \ 1 tli,,}'rfowers, j :,: II ., , '~ , '::, , -, /';/ 
';:;\ (P..,./:,::':':; "": ' .. / / r o~)'{I\AL&-1~.s~,~;~ /~~, ',', , .I(,;.t:_> 
,,<, -,-,-~.(",\./ :~ -~,"" ,'(f"\' """ .. It: 4. t't / CI) f'\lJ'. (...... I \~ 
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Details of relid ox! nde in terms of said circular are as follows: 

r··-- _ , .. ----- ,---- .. -.- -.- . - -.- -- - .. -- ---- -- _ .. _ .. -.. .- '--"---. --'_._--. --'-'·-1 
~_~:N2.: P~!}!cyl~~?_. ._ _._._._. _ ... _._ ._ .... _ .. __ ._ ... __ .. __ J __ A'!!.2!!!!~_~!~ .. 8s la.~hLl I a _ . ~:~~~8~~}!~: ;'~~~;I;~: ~:I~~~ ~',.set .. ~.I~SS.j~iCa_~I~_:_~~neflt it f)J:t~n~~~L __ .,, __ . __ ~11_Q~}4., 
j- b. . ~,d<:liti.9~C!I_.~r2yi?Lon. n~09.~ _£uri.n9 !!:~e g~l§rte.~._ .. __ __ _ _ .. ~.-"--- .. _- __ "_ 9~.~_!.~1 _ _j 
I _c. Total Provision hold as on June 30, 2020 ! 1811.06 
I c. Provision i:ldJll~~te(i dlJi:ft~- theq-uari(:;i:'Rgaiilsfsiip'page aild res,duafT'-- --. -- ----- 
L •• _ i _pc~~sion_~ _ _ ._ .. ---'_...... _ .. .. __ .. __ __ _ ~,Q.?_J 

8. As per tho RBI Circular No. 08R.No BP .BC.18/2'l.04 0481'_018·19 dated January 1, 2019 on 
'Restructuring of Advances .. Micro, Small and Medium Enterprises (f\JlSME) Sector' (One Time 
Restrucuuinq). 535'18 MSME borrower accounts were restructurec amounting to Rs.2368,99 Lakh as 
on June 30. 2020 ( 37261 MSME borrower accounts amountin, to ':;;S '1734,00 lakh as on March 3'1, 
2020). 

9. As per the Reserve Bank of India (RBI) circular 110 R8!f2015-16/376 DBR No. 
BP .8C.92/21.04.048/2015-16 dated April 18, 2016 the Bank has opted to provide the liability for frauds 
over a period of four quarters. Accordinqly. the carry forward provision as on June 30, 2020 is 
Rs 1261.451akh (I<5.348.51 Lakh as on March 31,2020) which b to be amortised in the subsequent 
quarters tly illb.: Bank 

10. Government of India has inserted section 115BAA in the Income Tax Act 1961 vide the Taxation 
Laws (Amendment) Ordinance 2019 dated September 20, 20'19 which provides a non-reversible 
option to domestic companies to pay corporate tax at reduced rate (;ft'ecUve from April 01,2019 subject 
10 certain conolnor IS. The pal ent Bar k has assessed the applicability of the act and opted to continue 
the existing tax rate l.e.34,944% for the quarter ended June 30, 2020, 

11. The Bank's wholly owned subsidiary Bank of Baroda (Ghana) Ltd. has surrendered its Bankinq 
License to tile H ist Country Regulator at Ghana viz. Bank 0: Chana and the Registrar of the 
Company, C;h3na vide letter dated 1 tth June 2020, has intormoc that pursuant to Section 260 (1) of 
the Companies Act (Act 'l79) the name of Bank of Baroda (G -,'11'12) lid. has been struck off frOIT) the 
register of companies anci tho said company is dissolved. 

12. Bank of Baroda (80B) has a locally incorporated Overseas Joint Venture (JV) with Indian Overseas 
Bank (108) and erstwhile Andhra Bank (AS) now Union Bank of India (UBI) in Malaysia viz. India 
International Bank (Malaysia) Berhad (IIBMS), in which B08 hac; <10% shareholdinq, while 108 and 
erstwhile AS now USI have 35% and 25% shareholding respectively. In light of discussion on business 
performance nnd projections of 110MB, the l-3oard of tile f33nk :18':; uccoroed approval either for sale 
of its entire stake (l308 4J%) or ClOSUI"8 of operations of IIBMB .11 consuitatlon with other JV partners. 

13. Mimstry of Finance vide Gazelle notification no. 3837 dated 261'"' Nov. 2019 amalgamated Baroda 
Uttar Pradesh Gr, rr in Bank. Kas li Gornti Samyut Gramin Bani' dnd Purvancnal Bank (Transferor 
RRB) into M slng;e Regional RAni 88nk i.e. Baroda U.P, Bani< (Transferee RRB) which shell! come 
Into effect on and from the first day of April, 2020. Accordin ;Iy the Bahk has made additional 
investment of RS.?91 G L.al:h tor acqu.sition of stake of merged Bank i.e. Baroda UP Bank. As on June 
30. 2020 the acdn.onal snares are yet to be allotted. 
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14. Notes on Segment Reporting 
a As per the gLlldelines of the F~[31 on compliance with l u "·.c(;o:mting Standards, the pi;l'cr:1 

8;mi~ has adoptee "Treasury Operations", VVhOit;'·2 t . f~e18j1' and "Other Banking 
Operations as primary business S\C;\jl·;·i8,·:ts an(; ''1)('11'" ,,~.( ,:nci "Internatronai' as secondary 
I ooooraol de seoments tor the purpos« of cornoilar s: .' 'j':i /vccountinq Sla ndard 17 ,)11 
S;gm~nt' Heporti7'8 issued by Institute of Cilarlereci AGe) 'IPants of India (Ie?,l) 

b. Segment revenue represents revenue trom external custc.r n:,,, 
c. Capite); employed for each s001l1ent f,(lc" been <;]!10(:8[I.O »roporuonate to the asse-ts of the 

respective scomcnt. 

15. The figures of the previous period have been rcgroupcd/rearr·".;l( ',d. wherever necessary, to confirm 
to the current period classification 

Sanjiv Chadha 
rIilm1i3£)in£j Director 6' CEO 

Mural; Ramaswami 
Executive Director 

Shant! La! Jain 
Executive Director 

I 
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Vlkramadltya Singh Khlchi 
Executive Director 

-. I ~y) r 1-, \ .~.I" ';(y,/()J,'./ 

G Ramesh 
General Manager 
Corporate Accounts (1 Taxa. lc r 

Place: Mumbai 
Date: AUGust 10(1" 2020 
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Singhl & Co, 
Chartered Accountants 
161, Sarat Bose Road 
Kolkaia - 7()O 026 

Dnss Gupta & Associates 
Chartered Accountants 
B-4 Gulmohar Park 
Nt~\V Delhi - J IO 049 

S. R Diuodia & Co. LLP 
Chartered Accountants 
K-39, Connaughr Place 
New Delhi ~·1 J 0001 

G. M. Kapadia & Co, 
Chartered Accountants 
1007, Raheja Chambers 

213, Nariman Point 
Mumbai -400 02] 

,1. Kala s: Associates 
Chartered Accountants 

504, Rainbow Chambers 
S V Road, Kandivali (W), 

Mumbai - 400067 

Independent Auditor's Review Report on Quarterly Consolldated Unaudited Financial Results 
Financial Results of Bank of Baroda rlll .. snant to the rcgularton 33 Qr SED I (Listing Obligations and 
Disc!OSIII'CS Requirements) Regulations, 2015 (as amended) 

To the Board «f Directors 
Bank of Baroda 
Mumbai 

1. We have reviewed the accompanying Statement of Cousolida.ed Unaudited Financial Results of 
Bank of Baroda ("til • Parent" or "the Bank") and its subsidiaries (the Parent and its S ibsidiarics 
together referred to as "the Group"), its jointly controlled enrities and its share of the net 
profit/Iloss) n Iter tax of its associates for the quarter ended J1Jn'~ 3{J, 202.0("t~1e Statement"), being 
submitted by the Parent pursuant to the requirement or Rcgul uion 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
rcgulauous'tj.Thc Statement is the responsibility of the B"nJ~::; Management and has been 
recommended hy the Audit committee of the Board and hus been approved by the Board of 
Directors fit their respective meetings held on AUf,'11S( 10, 2020, which has been initialled by us 
1'(11' the purpose of identification only. Further disclosures rel.ning to consolidated Pillar 3 
disclosure us at June 30,2020 including leverage ratio and liquidity coverage ratio under Basel III 
C apital Regulations as have been disclosed on the Bank's website and in respect of which a link 
bus b':I.'11 prov Hkd in the Sl~H~:lllctlt and have not been rcviewe.I b) us. 

This Statement. which is the responsibility of the Parent's \1: r.ngcmcnt and approved by the 
Parent '5 Board or Directors, has been prepared in nccord. IIC,; with the recognition and 
measurement principles laid down in Accounting Standard ,!:. "Interim Financial Reponing' 
("AS 25"), pres ribed under s •. .ction 133 of the Companies Act 2() 1.3, the relevant provisions of 
the Banking Regulation Act. 1949. the circulars, guidelines and directions issued by the Reserve 
Bank of India (RBI) from time to time ("RBT Guidelines") [lilt! other accounting principles 
generally accepted in l11<1i(:. Our responsibility is to express a ('o;1';!u:;ion on the Statement based 
on our review. 

3, W::, conducted our review (of the Statement in accordance with the Standard on Review 
Engagements (SRE) ~A 10 "Review of Interim Financial In formation Performed by the 
Indcpcndcm Auditor Dr the Entity", iSSt!0U by the Institute of :It,lI'terce! Accountants of India. A 
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S. H. Dinodia &. Co. LLP 
Chartered Accountants 

Singhi& Co. 
Chartered Accountants 

G. M. Kapadia & Co. 
Chartered Accountants 

nass Gupta 8t Associates 
Chartered Accountants 

J. (<ala & Associates 
Chartered Accountants 

review 0(' interim financial inform.nion consists I)!' makin., i iquiric«, primarily \)1' persons 
responsible for financial and accounii 19 rllatl,;:'~. uud U['P; "l:I ( analytical and other review 
procedures. A review is substantially less ill scope than an audit conducted in accordance with 
Standards on Auditing and consequently docs not enable us 10 obtain assurance that we would 
become aware of all significant martel's that might be identified in an audit, Accordingly, we do 
not express an audit opinion, 

4, \\\~ also performed procedures in UCCprdHl1CC with the cir '".I,; is,,,;,:d by the SEBJ under 
Regulation 33 (8) of the SED} (Listing Obligations and Disv.o..urc Requircrncnts) Regulations, 
;)015, as amended, to (h,; extent applicable, 

5, The Statement includes the results of the following entities: 

A. Subsidiaries 
The Nainiul Bank Limited 

il BOB Financial Solutions Limited 
11' BOB Capital Markets Limited 
i\' Baroda Global Shared Services Limited 

v BllroclaSun Technologies Limited 
\'1 Baroda Asset Management India Limited (Formerly known as Baroda Pioneer Asset 

Management Co. Limited) 
vii Baroda Trustee India Private Limited (Formerly kno« n [~, Baroda Pioneer Trustee 

Company Private Limited) 
viii Bank or Baroda (Uganda) Limited (consolidated) 

Baroda Capital Markets (Uganda) Limited (wholly (I',\,!HI subsidiary or Bank or 
13:ll'00" (Uganda) f .imitcd) 

1>. Bank of Baroda (Kenya) Limited 
Bank of Baroda (Botswana) Limited 
Bonk of Baroda (1-: ew Zealand) Limi led 
13.1111: of Baroda (Guyana) Inc. 
Lin 11, o l Barodu (LK) Limited 
nOl; (U<.) l.td (Non-Functional) 
Dank of Baroda (Tanzania) Limited 
nou (Trinidad <mel Tobago) Ltd 

Xl 

xiv 

x\' 

, .. , 
.... '1 

B. Joint Ventures 
India lnfradcbt Limited 

Ii India First Life Insurance Company Limited 
India Intcrnauonal Bank ~.MalaysiH) Bhd 1 ,· d 
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Singhl& Co, 
Chartered Accountants 

S. H. Dlnodia & Co. l.LP 
Chartered Accountants 

G. M. Kapadia & Co. 
Chartered Accountants 

D<lSS Gupta & Associates 
Chartered Accountants 

1. I<ala & Associates 
Chartered Accountants 

C. Associates 
Baroda hr. Bunk, Gorakhpur 

[i Baroda Rajasthan Kshcuiya Gramin Bank 
iii HUlcKI;1 Gujarut Gramin Bunk 
Iv Indo Zumbiu Bank Limited 

6. The financial results of the Parent incorporates the relevant returns of 20 domestic brunches and 
treasury division reviewed by us and 14 foreign branches reviewed by local auditor of the Foreign 
Brunches specially appointed for this purpose. Such review reports cover ~4.25% of the advance 
portfolio or the Hank and 47.59% of' the non-performing assets of the Bank. 

Apart nom these reports, in the conduct of our review we h~IV{; relied on the review reports in 
respect of non-performing assets received from concurrent auditors of 53 branches, reports in 
respect ,)C uon-pcrlorming assets received from Zonal lnten.al Audit team of the bank for 3 
domestic brunches. These review reports cover 6.9~% of the i,dw.nccs portfolio or the Bank and 
6,8()o!(, or the non-performing aSs\!LS of the Bank. Apart Irom thes . review reports, in the conduct 
of Ol r review. we have also relied upon various certified returns received from the branches 
zones of the Bank. 

Apart from these n:\ i..;\\ reports. in the conduct of our review, Wt; have also relied upon various 
ccrufic.I returns received from the Z('110S of ihc Bank. 

7, Based 011 our review conducted and procedures performed :1; 3. ated in paragraph 3 aboveund 
based Oil 111.: consideration of the review report of the other auditors referred to in paragraph R 
and 9 below, nothing has cc me to our attention that causes us to believe that the accompanying 
StRtCI1h.)l)\, prepared in ace .rdance with the recognition and measure rent principles laid down in 
the aforesaid Accounting Standard, RBI Guidelines and oih. r accounting principles generally 
accepted in India. hC1S not disclosed the information required ;0 be disclosed in terms of 
Regulation ":\;1 ofthe SEBI (Listing Obligations and Disclosure Rcq.rircmcnts) Regulations, 2015, 
;1,; :lmend,'d. in~'h!(:il~g the manner in 'which it is to he dis,j, ~., .•. J, except for the disclosures 
relating to consolidated Pillar') disclosure as at June 30, 21J20. including leverage rauo and 
liquidity \.:0\'1:1':1):':1.; ratio under Basel lJl Capital Regulations as h1'\ c been disclosed on the Bank's 
website and in respect or whicl; a link 11:1S been provided in (he Statement and have TI0( been 
reviewed by us. or thai 't contains nil)' material misstatement. 

X. \V(.' di ! not rev 1':\\' ~hc: interim financinl information of 0 [()C) h ·.:l:k!WS included in the standalone 
unaudited intcrin- 1',11 \T1,'ia~ results ~,r the cnutiesincluded in n.. j,I'UP, whose results reflect total 
gross advunccs (,t' lZ~. 3 .. l(Jl)t:\74() lul.h <IS tit June 30, 2()2{) at d l('t,l revenues of Rs. 564775 lakh 
for the quarter collect J uuc 3ll, 2020. as considered in the respect: \ e srandnloue unaudited interim 

.' - , ...• 
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SinghilS>, Co, 
Chartered (Accountants 

S. R. Dinodia &, Co. llP 
Chartered Accountants 

G. M, Kapadia g, Co. 
Chartered Accountants 

Dass Gupta 8.( Associates 
Chartered Accountants 

J. Kala & Associates 
Char tnred Accountants 

financial results 0f the entities included in tlh: Group. ;\.;co 'ding 10 the informmion and 
explanation given to us by the management. this interim Iina: cia; infonn.uion is not material t« 
the' uroup. 

We did not rev jew the interim financial information of 7sllbsi,!b it)" (1 d(II11(:5Iic subsidiary and 
oforcign subsidiaries) und ljoint venture (Domestic) iuchulcd .n the consolidated unaudited 
Iinauciul results. whose interim financial information reflect to •• ;1 g:'(lSS assets of Rs. 4058570 lakh 
;1:, at June 30, 2020and total revenues ofRs. 766241akh and to til i'c\ profit ai'ler tax of Rs, 2288() 
11Ik11 for the quarter ended June 30, 2020, further, we did not f(;\ icv the financial statements ofthe 
2. Associates whose share of profit for consolidation is 1\.5, ; ,% lnkh. These interim financial 
information have. been reviewed by other auditors whose report; 11 .ve been furnished to us by the 
Management and (lUI' conclusion on the Statement. in so h;' (I,; i: rclau», 10 the 111110unts and 
d.sclosurcs included in I'c-sp,·:ct ,If these .si.lh~idi~:rk'i a;'.,1 ,i,1inll' C'\ ;l'lllkd ~~:llitil~~ uru] Associates 
j,. h:I:-:,'d :;(\l<:ly Oil the rq1l1rl:; or the other :llIdil')l'~ and the !'l'(h',:..it i >i iH.'r!(lI'jilCd by us as ~laled ill 
j1H1',;gr:.tph 3 above. 

Our conclusion on the Stcrcmerus is not modified in respect of lk' r')\)\,c matters. 

<J. The consolidated unaudited financial results include lk intern: I' r :,l.<;ial inforruaiion which have 
!lot been reviewed of 9 1 69 branches included in the standalou, rr audited tinancial results of tilt; 
entiiic- included ill the Group, whose results reflect total gross 1\:\ anccs of Rs, 28572;1.44 lakh as 
at ,TUllC :i(), :W:20 and total revenues of 1\5, 43(i221 lakh for th.: 'ld:n':cr ended June 30. 2020, as 
cousidcrcd in rhc respective standalone unaudited financial illf~"T\.llil'i1 of ihe entities included in 
the Group. According 10 the information and explanations given l() us by the Management, this 
interim 'inuucinl infonnation is not material to the (troup. 

The consolidated unaudited financial results include (he ::1"2:i I. !j!~;lIK'ia~ iniormution of l) 
subsidiaries (6 domestic subsidiaries and 3 foreign sl1h~;itbri,'· I ",i ,~.in;;:1 \ cntures which ;1(1\'( 

not been reviewed by their auditors. \\']K':<,: irnc-im fi:!1Ji"iai ::1 o: U,,(il, reflect total gross assets 
of R~, <n:i6(l6 lakh :IS at June:~(). 202(l and wI;d l'CnTlk' \,j'l~' .63~{.)1:1HUHllld total net 1(1SS after 
[;t·, l>i·1<"~,.151 ,; l.d,h fur ihc quarter ended June ;\0, :!fJ:~O, -[ ::l' cc.nsoliduted unaudited financial 
results !1]S() includes the Group '5 share of net loss after 1;:-; ,,1' Rs. 28061akhin respect of 
2US:;\ki~ltC,;. hased on their interim fiuancial information whicl lave not been 'cviewed by their 
audi h li ", Accord j I':; to the infonuution :md ,,~, p! ,m;lti')i:S I:d \ c : :( U,' b> '.11\· \'1'1l1agcrncl1l. this 
interim financial informntion is not material to Ill': Group. 

\' •. ':1. 



Singhi& Co. 
Chartered Accountants 

Dass Gupta 8; Associates 
Chartered Accountants 

10. \-"e druw uucnu. III tl.)-- 

S, 11, Dlnodia & Co. lLP 
Chartered Accountants 

G. M. Kapadia & Co. 
Chartered Accountants 

J. Kala & Associates 
Chartered Accountants 

a, Note no. fl7 or the Statement which explains that the cxt. nt 1(, which COVID-J9 pandemic 
will impact th , [\:I,lk's operations and financial results is cep..ndent on future developments, 
which an: highly uncertain. The Bank is continuously mounoring the economic conditions 
unci any impact on the Bank's Operations and financial results is uncertain as on the date of 
approval of this financial results. In addition during t11C quarter the hank has made a provision 
WI IOlJc, on eligible advances under Regulatory Package for C0VID-19 with effect from April 
I, 2020, Tilt: hank huJ opted to provide 20% on similar acl\ .me,:' as at March 31, :20:20, 

h. Note no, 09 1\) the Stutcment relating to delcrincnt of prov ;SI{,r or 126145 lakh pertaining to 
certain lruud accounts identified during the quarter ended June 30, :2020 and to be charged to 
the Profit S l.oss Account in the subsequent three quarters lli' FY 202()~21, in tenus of RBl 
Circular Dim '('\0, GP.Be 92121.04,04812015-16 dated April I fl, 2016, 

For Duss Gupta S: Assueiutc« 
C 1':II'ICI\~d Accountants 
Fl .". I )(1\ 12 ' 

'\ I '\,).: ()<)7 ;\10 
1'1,[:-.: :fl(lc1'7ti'){1 .'\,\,\·\ll',11 ,.""",,-~ 
I'"h:, ~(;\\ Delhi 

JJat\'; Allgnst Ill, ZU2U 

For'S. R Dinodia & Co, 1,LP. 
CliaL;:I'~d .\~~'t'\:ll\:)!\h 

FRN: ('(}t4"?;\:,K~()(IO()~ 

(s.n~,~1 
Partner 

!--1. X.\.: m06R\) 
tim;,:: :t;(l)'](,::i(JA:\A/d)F:3}()8 

For J. Kala 8.: Associates 
•.•.•• Chartered A countants 
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Press Release 

BANK OF BARODA ANNOUNCES FINANCIAL RESULTS FOR 01 FY 2021 

Advances growth at 8.6% with organic retail loans growing at 13.5%. Domestic CASA ratio 
increased by 294 bps YoY to 39.49%. Domestic Retail term deposits increased by 10.4%. 
Asset quality improved with Net NPA ratio at 2.83% from 3.95% last year. PCR at 83.3% 
from 77.34% as of Jun'19. Amalgamation benefits visible through realization of synergies 
with 99% of estimated synergies for year one realized in first year itself. 

Highlights 

• Operating Profit for Q1 FY'21 is INR 4,320 crore. Nil increased by 4.93% YoY to Rs 6,816 
crore. Within the non-interest earnings, Trading gains up by 60.06% YoY. 

• Global advances increased by 8.6% led by international, domestic organic retail and 
corporate loans which grew by 13.93%, 13.5% and 9.16% respectively. 

• Domestic CAS A ratio increased to 39.49%, higher by 294bps YoY. Retail term deposits 
increased by 10.4% YoY. Cost of deposits in Q1 FY'21 is lower by 53 bps YoY at 4.95%. 

• Global NIM during Q1 FY'21 stood at 2.55% and domestic NIM stood at 2.63% compared 
with 2.62% and 2.73% respectively during the same period of previous financial year. 

• Global and Domestic credit deposit ratio increased to 83.45% and 80.86% as on June 30, 
2020 from 79.87% and 77.38% as on June 30,2019 respectively. 

• Gross NPA ratio fell to 9.39% as on June 30,2020 against 10.28% as on June 30,2019. 
Net NPA ratio to 2.83% as against 3.95 % as on June 30, 2019. 

• Slippage ratio fell to 1.64% in Q1 FY'21 compared with 3.56% in Q1 FY'20. Domestic 
slippage ratio in Q1 FY'21 is 0.45%. 

• PCR continues to be high. PCR including TWO at 83.30% as on June 30, 2020 compared 
with 77.34 % as on June 30, 2019 (81.33% as on March 31, 2020). 

• Amalgamation benefits visible through realization of synergies. Bank has co-located 771 
branches and 113 ATMs as of Jun'20. IT integration to be complete by Mar'21. 

• On account of provisioning on standard accounts of INR 1,811 crore, Bank reported a Net 
Loss of INR 864 crore in Q1 FY'21 and Consolidated Net Loss stood at INR 679 crore. 
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Bank of Baroda announced its results for the Quarter ended June 30, 2020, following the 
approval of its Board of Directors on August 10, 2020 

Particulars Q1 FY 20 Q4 FY 20 Q1 FY 21 YOY(%) 
Interest Income 18,944 18,698 18,494 -2.38 
Interest Expenses 12,447 11,900 11,678 -6.18 
Net Interest Income (Nil) 6,497 6,798 6,816 4.91 
Non- Interest Income 1,916 2,834 1,818 -5.11 
Operating Income (NII+ Other 8,413 9,632 8,634 2.63 Income) 
Operating Expenses 4,137 4,512 4,314 4.28 
Operating Profit 4,276 5,121 4,320 1.03 
Total Provisions (other than 3,285 6,844 5,628 71.32 tax) and contingencies 
of which, Provision for NPA 3,168 3,191 3,458 9.15 
Profit before Tax 991 -1,723 -1,308 

Provision for Tax 281 -2,230 -444 

Net Profit 710 507 -864 

****************** 
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August 10, 2020 

Mumbai 

About Bank of Baroda 

Bank of Baroda (liThe Bank") established on July 20, 1908 is an Indian state-owned banking and 
financial services organization, headquartered in Vadodara (earlier known as Baroda), in Gujarat, 
India. Under the 'Alternative Mechanism' scheme, the Government announced the 
amalgamation of Vijaya Bank and Dena Bank with Bank of Baroda which came into effect on April 
1,2019. 

Bank of Baroda is one of India's largest banks with a strong domestic presence spanning 9,224 
branches and 12,619 ATMs and Cash Recyclers supported by self-service channels. The Bank has 
a significant international presence with a network of 100 overseas offices spanning 20 countries. 

Visit us at 

Website: www.bankofbaroda.com 
Facebook: https://www.facebook.com/bankofbaroda/ 
Twitter: https://twitter.com/bankofbaroda 
YouTube: https://www.youtube.com/bankofbaroda 
Instagram: https://www.instagram.com/officialbankofbaroda/ 
Linkedln: https:llwww.linkedin.com/company/bankofbaroda/ 

For further details, please contact: 

Mr. Sameer Narang 
Chief Economist and Head-Strategic Planning & Performance Budgeting 
Bank of Baroda 
Phone: +91 22 6698 5713 

Email: gm.planning.bcc@bankofbaroda.com 


