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The Vice-President, 
BSELtd., 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
BSE CODE-532134 

The Vice-President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
CODE-BANKBARODA 

Dear Sir / Madam, 

Re: Bank of Baroda - Debenture Trust Deed - AT 1 Bonds Series - XVI - (ISIN: 
INE028A08257) 

Pursuant to the requirement of SEBI (Issue and Listing of Debt Securities) 
Regulations, 2008, we enclose copy of Debenture Trust Deed executed between 
Bank of Baroda and lOBI Trusteeship Services Ltd for AT 1 Bonds Series - XVI (ISIN: 
INE028A08257). 

We request you to take note of the above pursuant to the relevant regulation of 
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and upload the 
information on your website. 

Encl.: As above 

Company Secretary 
gL 

~~~, ~-26, ;:;1l-~, <rtw-~Cj)I"4~CR1, ~(~.), ~- 400 051,'l'fRd". 
Baroda Corporate Centre, C-26, G-Slock, Sandra Kurla Complex, Sandra (E), Mumbai - 400 051, India. 
~ / Phone: 91 22 66985812/5733 • t-~ 1 E-mail: companysecretary.bcc@bankofbaroda.com • ~ / Web: www.bankofbaroda.in 
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TRUST DEED 

This TRlJST nEED is made at 1\1uIllbai Ihi~ 26"h day of 1\1:II'ch, 2021 by und between: 

I. Bank of Baroda. a Go ernmcnt of India l lndertnking, within the meaning of the Bal)~ing 
Companies (t\nlui~ilion & Transfer of Undertakings) ct. 1970 h:1\ in!,!. it. He. U l)rti 'e a! 
Barod 110m.:. Mandvi, Vadodara. 3')1)00(, and corporate office <It Ban,dd Corporate 
Centre, ('-26, G-BI ck. Bandra-Kurla complex, Bandra (E), Mumbai ,.JOOO:' I (hereinafter 
called "the Bunk" and/or .. the Issuer". \\ hich expression shall include it, successors and 
permitted ~ igns w h rever tho: context or lll\.':lning thereof shall so require or permin of 
O'\F.I'AIHj 

2. IUBI Trustcexhtp SCl"\'j es Limited, .I company evr.rblishcd under lhc Corupanic-, '\..:1. 
Ilj.)£, (I 01 1(56) and validly cxi~til1g und r the Cnmpanics Act, :::,)1] and h.iv ing ih 
rebbtcrl'd otfivc at Asian Building, Ground Floor. 17, R. Kamani :V1arg. Ballard Est.uc, 
vlumb.u -tOO 001. her -inaft 'I' ct [led "th" Trustee". (which expression shall include irs 
succes: ors and permitted assigns :1Il0 the 'I r istcc lor th •.• time' being \\ her\.'\ cr the context 
or meaning shall so require or permit) of the OTH E I{ "A RT. 

-I he Bank and the Tru tee are, collectively. referred to as the "Parties" and individually 3~ a 
"Part~'" 

\\0 II F R£AS: 

(A) Ihc Bank ha issued UIl, .curcd. ubordinatcd. perpetual. listed. III n-cuuvertiblc. t,t:o.abl •. 
Basel Ill ornpliant. Additional Tier I bonds of I.ICC 'alue orJ~R 10.00,000 t Indian Rupees 
11:11 lukhs only) each (the "Bonds") in the aggregate prin ipal amount not e-, cedin]; 11\!f{ 
I 88.00,O(l,OOO -, (Indian Rupee. 01110' l luudrcd and l:ight~ Eight crore: 00 )) (th« "Isvuv") 
pur-uant to the keserve Bank ()I'lndj:l'~ \ I 3.\ ter Circular Balci (II t'ol'i1.11 Rcgul.inons 
1'~lIl'd vide circular DBIU'll.BP.B ',I 2LO(),~OI ::015-lb dated JlIl~ I. 2()1" Il'ad wuh 
R' crvc Bank or India's Bas,", III Capital Rcgulaunns Additiuna! Tier I Capital 1'~IICJ 

Ide circular DBR,OI',UC.1'.o.:'tl21. 6.201':016-17 dated Fcbruarv 2. 2017 (,'olkLti\I'I~, 
the "lUll Circulars"). 

(B) The Capital Rai~ing Commiuee of Wh(lk Time Directors \,1' the Bank. pursuant to their 
rcsoluuon dated October 23, 2020. authorized the issue of bond, in the nature of debenture­ 
and authorized certain officials of the Ban" named therein 10 execute all d CUIII 'nh in 
relation to th e issue. 

(C) rile Bank has issued an informurion mcmorandurn dill' I January 25. ::;0::; 1 ("Infornwtiull 
:\)cmor:'lOdum")llIfa alia, setting out the terms and conditions n \\ hich til' Bonds are to 
be issued. 

(J)) Ihe 13 mds arc listed on the debt segment ofthe BSE Limited and ;\;ali m.11 '>toe" I :\Ch.lflgl' 
I imucd in accordance with the Securitie and Exchange H, ard (11 India (bsliC and LI~(lng 
01 Debt Securities) Regulations, 2008 as amended from rime hI time ("~EHI nt'hl 
H.l'gulalioll~") 

(E I I It, I ru-tec I, rcuisiercd 1\ ith the 'I'ClIrilies I: xchnnge Board 01 India .J'>;t debenture trustee 
under the <;cclJritic~ and Fxchungc Board of lndia \ Debenture Tru-tvc) RC~lJl,llinrh. tQI)~, 

1 he B,IlIJ... ha-, obtained the consent 0 l' till: 'I ru-tcc b~ a it'll 'r (I 

}'lIOf(.\)/IISL/0l'RI 'L/20-21/BT/ I~IY dated January I~, _II~I (\ JfJ ,I' thl' 
debenture trust '0.: in trust lor and on behalf und tor the benefit l)f the Bnndhold.:r( ,) (.J\ 
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dclined hereinafter; pursuant 10 which the Trustee at the request ofthe Bank, has 3[!r..:cd to 
act as th,' debenture trustee tor the bene-lit or the Bondholders on the terms and coudirion-, 
her -innficr appearing. 

NOW THIS TRUST DEEn WITNESSETII AND IT IS HEREBY MlJTUTALLY ,'\GHEED 
ANn DECLARE!) A MO:'ol(;ST rut PAnTIES II EHETO AS L!:'oIl)ER: 

1',\ln ,\ - ST:\TlJTORY/STANUARD LVFOHMATION PERTAINING TO TilE BO:'llJ) 
ISSIJE 

AlrnCLE - I 

DEFINITIONS ANI) Ii'lTEHPIU~TATION 

1.1 Definitions 

111 (hi, '1I'u'l DC<.:d. tile capitalized terms shull have Ill" same meaning a~'it:lH.:d h. tk'lI1 in 
the lnformat ion Memorandum 01' the RBI Circulars unless. the expressions an: derin<.'d 111 

this 'I rust Dc..:d: 

"Bonds" shall haw the meaning ascribed to the term at Recital A: 

"Bondholder" shall mean the person in whose name a Bond is registered. wlw shall DI: the 
! crson for the time being appearing in the register of beneficial owners of a Depositor:, a, 
the holder or a Bond; 
"Deemed Date (If Allotment" shall have the meaning ascrib oct to the term at Article 2.:2: 

"Dcpoviturv' shall mean the National Securities Depository Limited and or Central 
Depository Services (India) Limited: 

"E\ cut of Default" shall have the meaning ascribed to theterm at Article 5.1; 

"final Settlement Date" hall mean the dale on which all monies payable under the Ill)l1d~ 
han: been irrevocably and unconditionally paid in full and clio-charged in full t" the 
,:11 i, Itl"l inn of' tile: Bondholders and the Trustee: 

"Infurrna tlon Memorandum" shall have the meaning ascribed to the crm at Recital (: 

"h~uc" "hall !UI\ c the meaning ascribed to the term at Recital 1\: 

"Majority Consent" means: 

(a) a resolution pa .scd at a meeting of the Bondholders duly convened and held in 
accordance with the provisions contained in Schedule .... II t l'rovismns /(11' tilt' 

,l4ec!tillgs ojtlu: Bandhaldersi: or 

(b) written instructions given, by a majority representing not less than 51°u (tiliy one 
per ccnr.) of ihc aggregate nominal value of the Bonds (or the lime being 
outstanding: 

"HUI Circulars" hull have the meaning ascribed to the term at Recital A: 

"I{cnl\~r~ Evpcnscs Fund" shJl1 have the meaning ascribed III the term at Article :;,:'(U: 

',<, 



"S[lil EOD Circular" meun-, the circular elated October 13, 2020 and bearing reference 
number S('131'1I0; llRSD eRAtH ClR P :::O:W ~O:; i-sucd bv ,1'111 tR~ amended, 
-upplcmcmed or modified 01' replaced from lime to time): 

"Special Consent means: 

(a) a resolution passed at a meeting or the Bon [holders July convened and held ill 
accordance \\ ith the provisions contained in S hedule II iProvisions lor tlu: 
,H.:t!{/I/gs oj (he Bondholdcrss: or 

to) written instructions given. b~ a majority reprc cnuug not less than 75% (seventy 
five per cent.) of the aggregate nominal value of the Bonds for the time being 
outstanding: 

"Stuck Exchungcs" shall mean. collectively. the !1S1' Limned and the l\;,llillll.11 "tllC:" 
Exchange l.irnircd: and 

"TI'U~I Deed ~h.11I mean thb trus: deed entered into bl'I\\CCII the Bank and the rIlISl," and 
shall include the chcdules auuched her 10 together w itl: tlK' r 'c:il.il,. 

1.2 lntcrprctarion 

In tins Irust D,·cJ. unless the context othcrw isc requires: 

(i) terms defined in this Trust Deed h) reference to an~ other agreement. J",;ulllcnl 
or instrument hall have the meanings a signed to them in <;1I(:h agreement. 
document or instrument as amended, replaced. no ated or supplement d: 

(ii) word - denoting the ingular number hall include the plural nd \ ice ver a: 

(ii i 1 heading and bold r:v pc face arc on I) tor com enicnc ' and -halt bc ignor 'u for the 
purposes of interpret: (ion: 

(1\ I reference to the word "include" or "including" shall be consuucd wuhout 
limitation: 

(v ) references to this 'I rust Deed or to ;ln~ othe: .lgl"l'lI1eIlL d":I'J ,II instrument ,h.1I1 
he construed as a reference It) thl~ 1 rust I),,: ! Of III suc.h ,1c;rt'<:IllCIlI. J,xJ. or 
insu umcnt as the same 111.l: lrom 111111: to tune be amended. \ .mcd, 
suppl .mcrued or nOI ated: 

(\ i) an) reference to any Party to this Trust Deed or any other agreement or deed or 
instrument ~hJ.1I include its successors or permitted .h 'igl1~. 

(\ i i) (Ill) reference to a statute or statute r~ provision shall be construed a~ J reference 
to such provi ions as from lime to time amend 'd. consolidnted, modified. 
ext nded. re-enacted or replaced: 

(\ iii) 3.11) reference to an Article. a Clause. P. ragr: ph or Sch dulc is, unless indicated 
It) the contrary, a reference 10 a section or paragraph of thi-, I rus: Deed: .md 

(1\ I all retercn '('\ to the onscnt or discretion or agreement orthe ru-te ,11,1111110:<111 

tho: i"llI'll'''; acting on the instruction» of the 'v1Jj('nt~ Consent. unl .~~ 
spcctfic; lly provided otherwise 

.' 



ARTICLE - II 

,.\\10l:\T .. \:\1) TCR!'lS OF BO'l:OS 

2.1 A,\101'YI OF BO\'()S 

1'01' the pllrpll'l~ ni'all!!.IlIt!llling Additional Tier 1 Capital (a, the enn i ... defined III the Rill 
Circulars) ,IIHI <'\('1:111 capital of the Bunk for strengthening its capital adcquacv and It.!' 
cnhan -ing i <; long-term resources. at the request of the llanl-:. the banks othe: hod: 
corpor.n 'S whose names and a.ldressc arc ct out in 'chcdilic I {List C) Sub,cnh,'n) hcrcro 
have subscribed to the Bonds f8.15~() Bank of Baroda Hasel III Additional Tier I BOIl(!;­ 

Series XVI) in the 1l,I(UfC ofdebentures, to the extent set out against their respective nurnc» 
in Schedule I \1-1.1'1 o./Suh:criJ,.,l'S) hereto on the terms and conditions contained in the 
lnformation Memorandum. 

The tunds rai-cd h; the Bank through the Issue are not meant lor linam:ing an:- particular 
project. The Bunk shall utilize the proceeds of th Is. lie for il\ regular buxincss "uil'ili.:\ 

'l he proceeds of the Issue shall not be 1I .cd for any purpose which Ill:!) be in C )llIr:!\ cntion 
ofthe I'<'glilatil'ns guidelines' ncrms issued by the Reserve Halik of India the "HBI";_ the 
Securities and Exchange Hoard PI' India (the "SEBI") and the -;{od: F'l.C!1;Hlj!CS. 

2.2 t\I.LOT\-1F.,\T OF BO:"<OS 

Tilt? B()Jld~ an; deemed to be alluttcd 10 the Bondholders on January ::S. :0: I (the "Dccmcrl 
Date of :\1101111('11''') :\11 benefits felatin!,! to the Bonds will be av ,Iilab!e to ihe 1\('ndh"I,h:", 
ft \)111 111-: I )celllcJ I ):It<.' <.11' A Ilouncnt. 

2 . .1 SETTLDIENT OF T1WST AND THlJSTEE FOR Tl-IE BONnIlOLI)F:I{~ 

The flallh appoint-, the Trustee us the debenture trustee tor and 011 behalf "t' the 
Bondlh'lck'f~ pursuant to the trust created under thi, Trust Deed and Ill,' Tru-rvc 
agr,T-. to aCI:\\ debenture trustee for the Bondholders in a cordancc \\ ith the t\''I'llI~ 
and condit] 111, contained in this Trust Deed and (he l'rustec i\grecll1<:llt ,bed 
January 11),2021 executed between the Bank and the Trustee. 

(ii) S: 1I,..:-m_;:"!l.QfTm8 

The Bank hereby scules upon uus: the sum or INR 1.000 (Indian I lIrl~-:~ ('IlC 

thousand onlv ("Initial Cuntr ibution") and the Trustee hereby confinn« receipt 
lit' ,111.1 al:,'cph the Initial Contribution. 

rile I'rustec hereby declares that it shall hold: 

(a) the Initial Contribution: 

(b) the bcneiir of all represeuuu ion" covenants, undertakings mad,' I,: _ :u,,1 all 
other terms aurced hv till' Bank under the lnfonuarion Memorandum ,111-1 

this Trust l)<!~d, in irust for the benefit of the Bondholders on terms 01' till.' 
lutonnaiion Memorandum and this Trust Deed. 

(iii) !\uthorisHtion 

rill' 'J rusrcc ugrecs and is authorised: 



2..t INTEREST 

., - .... .:" WHITE OFF 

(a) to execute and deliver this Trust Deed und all other documents. 
agreements. instruments and c •. rtificates contemplated b) thi~ Trust Deed 
which are t be executed and delivered by the Trustee or as the Trustee 
shall deem ncces a0 or advisable and in the b '~t iruerc l. ill" the 
Bondholders: 

(b) to take .••• hatcver action as "hall be required h) be taken b> the Trustee b~ 
the terms and provisions of the Information Memorandum and subject \(. 
the terms and provisions of this Trust Deed, to exercise its right~ and 
perform its duties and obligations under ach of the documents. 
agrc rmcnts. instruments and crtificatcs referred to in (a) above in such 
documents. agreements. instruments and ecru Iicatcs: and 

(c) subject to the t .rms and provisions ofthis Trust [ked and the lnfornunion 
Memorandum. to take u h other action in connection \\ ith the lorl:!,!.Lling 
a the Bondholders may from time to time direct. 

Provided that before initiating an~ action or exercising ;\11) right ,)1' performing illl' 
dut) under this Trust Deed. the Trustee shall obtain the Majority Con cnt or Special 
Consent. as the case may be. Provided further that before initiating any actiou or 
exercising any right or performing any dUI:. the Trustee shall seek wriuen 
instruction from the RI:II. as may be r cquired. 

(i) "I he Bank shall pay to the Bondholders interest on the principal amounts 01 the 
Bonds outstanding from time to time :ll the coupon rate or 8.15% (Eight poim 
OIlC five per ccnt.) rCoupou Rute") subject ILl deduction of income tax l where 
applicable) at the rate prescribed from lime to time under the Income Tax ,\(1. 
1961 and such interest shall be pay able annually The Bank shall p,l~ 1<' the 
Hondholderx. intere I payments annually every ~ car from the Deemed Dare 01' 
Allotment subject to term set out in thi Tnt t Deed and the Infonn.uiou 
Memorandum. However, if SIKh pa> ment date for PU) ment 01 the intcrc« III 

respect ot'the Bonds is not on a Bu-iues D.l) , then the PU) III '11I0t vuch intere-t 
,h311 be made on successive Blhill<.!,~ [)J~. 

Iii) Payment <If coupon on the Bonds I~ subject to the terms of Information 
Memorandum, including.' cction 36 (COUpOII Discrcuonv: Section J 7 (/)l\'Id':II" 
Srup{'o!r ChiIlSI'). Section 5S (Lass Ah~IJlpiI01I) ofthe tcrrn hcct as contained in 
the Information lemorandum and also set (lUI under Part B (Deuuls ,I{NCI/ic to 

this lssue) hereto. 

(ii i) lotwithsranding anything contain e d 10 the contrary in thi-, Trust Deed. in cave 
the Bank has made the interest payment through direct 
credit; NECSINEFI' RTGS transfer and the <arne is declined hv the 
Bondholder'S bank. it shall not be considered to be an Event of Default. 

The Bonds arc ubject to lo~~ absorption features as more _PJrticll.lllrly .des('ribt'd in 1', rt H 
t lJ.:r.III. spcci it /11 1/11.1 1~\IIt!l herein and n:quir.l'd or i\dd~llOllal 111.'1 I mxtrutnentv .11 puuu 
ofnon.\"iahility a ... provided 1~1I' in Annex 16 of the RBI ( ircular-. 

OTIIER TEH:\lS ANU CO~UITIONS 
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'r he !3('nd~ ,.IT,' further subjcc: tu till' icrms and conditions ,('! out in Part II (I )<,1 a II" SI"'(,lli, 
"lit:" lssuc: lurciu. which ~ilall be' deemed to be incorp: raled herein h: reference :I' il 
such term, \\ ere set forth in t'ull herein. 

2,7 HE:-ITRICTION ON PREFEI{ENTlAL PAYi\lEi\TS 

Till' Bank ,hall pay and discharge all it!> liabilities tlllh - Bondholders under thh I ru-t lkc'! 
without prd~'rrjl\g one over the other 

2.8 I'L,\CE AND l\IODE OF l'AYMf.NT BY THf. I3M,K 

:\11 uucrcst monies pay ahle b> Ill.: Bank to the f'lonclhoIder<, •. hall h~ p:lid I," lh,­ 
Boudholdcrs in an~ of the fellow in:.' manner: 

II) 111..: b.II,;'_ ,kl,lib \\111 be "blain'd trom til<' lJq'""ilory I~' r'''~:1l\.'n" lhc 
11('IHJhuj lcrs should immediatel:- UI:..I,HI.' their l-ank ,iC":"lllll det:lib a, :';';'<::11 ill,! 
,'11 Ihe r'~l\,~,j llf their rC'i'l'cti\t' l)l'p,'~ilOr: Panicipauts. Failure II' ell' \1) i'la" 
r~,uh in d.;lJ;.s in credit otthc payment» t') ltondholdcrs at their 'Ilk ri,i.. .1Ihl 
the Ballk -hall not have .iny r"pon,ihiliIJ and undertake an, liabili!: 1(1r '(1,'11 
,"'!a~, (In part of till' Hondhold rx. 

,:i 1 . \11:- paym >lIIS 0 be made to the Bondholders. inclu.lin.; payment ,11 interest. 
-hall be made 11: the Bank. ll~ing the services of national electronic ..:karin!! 
,cn ICCS (the ":'-I E(S' I, real lillie "I'()% xcttlement t thc "HTGS" i 1'1' direct credit 
"I' national electronic lund transfer (tile "NEFT") or other mechanism» 
pcrmiucd under till' regulations I circulars issued by till' SEI1!. into such ban], 
accouut of a Bondholder as may be notified to the Bank by such Bondholder or 
the Trustee (acting Of) i chalf ofthe Bondholdcrsr. 

T anstcr and trunsmission ofth •. · Bonds shall be subject to the Depositories Act. 1'.19(,. till' 
rule- mad", hereunder. Ih.: b~,ela\'~. rules and regulations llf lilt' i)\.'po,ittlri<.:' a' aln\.'lhl.:,j 
Irum rimc [I) time 

!.IO BO,\'I)S FI{E!: FIW;,q EQUITY 

11:,' 1I1)lld!H,ldl'f" \\ill be entitled l\> tucn 11011<1, :'rcl' Irorn equities ('1' (;1',':>- .l.unr- b\ tii; 
!1<l1lf.. .:;,:"in>;( tilt: (lrigill<l1 \)1' all)" intermediate 110Id,'r" thereof. 

2.11 BONDIIOLl)EltS :-;()T ENTITLED TO SIIAR£HOLDERS' RJGIIT:-o 

[he Bondholders will not be entitled to any of the right~ an j privilege- available {(I the 
shareholders of the Bank including right to rc -cive noti cs of or to attend and vote at ~..:ncr;ll 
lllee!in;.:" of the Bank, other than those available t them under an~ applicable !,,\\ '. 

I L however. all) resolution afteciing the right,; auached to the Bonds is rla,,:,'d bdl,r..: tk 
shar -holdcrs of the Hank. then such resolution will first be placed before the B()lIdh(ll,kr~ 

fl'!' their consideration. 

2.12 noxn CEIHIFICATES 



Limited Central Depo itory Services Limited' Depositor) Participants from time to time 
and oth or applicable laws and rule, notified in rc~p<: 1 thereof, 

2. U L1STlN(; OF BONOS 

[he Bon Is are listed on the debt cgmcru of the Stock Exchanges. The designated stoc], 
exchange for the 15:;u,,: shall b I '<lli"nal lock Ex hange of lndi.r Limited. 

2.1-1 ,'\llTICLES OF TnlS TIWST DEE!) 

This Irust Deed shall be read in .onjunction with the lnformation Memorandum and it i~ 
specifically agreed between the Trustee and til' nan' that ill case of all: repugnancy, 
inconsistency or where there is a conflict between the provisions of the Information 
Memorandum and this Trust Deed. the prov isions a contained in the Information 
vlcmorandum hall prevail and override the provisions of thi Trust De 'd. 

Notwithstanding anything contained above, in case of ,n~ repugnancy, incon i icncy or 
\\ here there is a conflict between the provision of the Information Memorandum. this Trust 
Deed and the terms of the RTH Circular . RBI Circulars shall prevail and override the 
provisions ofthe lnforrnution Memorandum and thi Trust Ot·.:<I. 

I\)HICLE - III 

REPltFSENTATIO:'olS AND WARRANTIES 

3.1 The r presentations and warranties made by the Bank and the Trustee under this Article III 
(R<?/Wt'.IL'IlIUfitlllol' and Warronuex) arc made as of the date hereof 

3.2 The Bank hereby repre ents and warrants to the Tru ·tCI! that: 

(i) C.QIDQf<lte Status 

1 he Bank is :l duly organized and validly existing banking company incorporated 
in India under the Bank ing Companies (Acquisition & Transfer or Undertakings) 
Act. 1970 and ha the power and authority to transact the busincs- in which it i~ 
engaged. 

(ii) Ql]:norate Power aDd I\llthoril\ 

The Bunk has the corporate power 10 execute and deliver and to comply \\ ith the 
provi 'ion, 01 thi~ Trust Deed and it h." taken all nc '"sar> corporate and 0111":1 
a':-II()!1 10 nut home the execution. delivery and p -rtormancc b) it ()1 such other 
documents as have been executed and dchv ered in conn,' .tion w ith tht' h "lie 

Neither the execution and delivery b) the Bunk of thb Trust Deed nor the other 
documents us have been executed and dcliv red ill connection with tbe I"u\!. nor 
the Bank's compliance with or perfonnan c of the terms and PfI)\ isions hereof or 
thereof (a) will contrav ene, in any material respect. any provision ()ran~ applicable 
law or any order. writ. injunction or de ree of any olin or government authority. 
and (0) v. ill on flict or be incon i tent with or result in UIl) brca h of all) of the 
terms. covenants. conditions or provision of. in an} material respect. or constitute 
a default under. any contract or instrument 10 which the Bank i:. a party 1(1 or b) 
which it is bound. 
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Under the npplicable la«. other 3.\ disctosed in the Information vlcmr ranoum. 110 

clearance. permission (II' consent i~ required (0 authorise. or is required in 
,'\1!1l1C,IitHl with: (d) the execution. dclivcrv and performance by 111,' !lalli, "fthi­ 
Irus: [)n'd "I' :lI1y nl the documcru-, executed in conucction "ilh Ill' "~tlt': <\1' (hi 
tile kgality, vuliditv. l-iuding ctfect or cnforccabiluv. hereof 01 ihcrcor. in c.ich 
CCl',', a lack 1'( wluch \\ ould have a materia! :1(1\ crsc cllcct !Il (he (\f'lIl,\,.l "t' ,!,~ 
1I:111i-., 

FX.:t.'1'1 a' available in the public domain and such action suits and rr()CC'l'(IJIl!!~ in 
the ordinary courve or »txincss (If the Hank. there arc no action , suus \11' 

procccdingx pending (11',10 the best ofthe Ilank's knowledge. threatened a!!-ain~l 
the Ban", including with respect to governmental. statutory or other approvals. 
whicl: could reasonably he expected 10 have a material adver e effect 

1 he 13:lIIk has filed all tax returns required by the applicable. laws to be tiled by it 
and IJa~ paid all taxc' payable by it which have become due pursuant (<> such tax 
returns ';3W and except !hf)~': ,'l\ntc>;tcd in good faith :Ind for 1\J!ldl ;l(kq!l;il<' 

I ,',':j'\'C, have been established provision 11;1\': ('CCIl made. 

·1 lie 13:If1:" h in l'( rnpli.mcc III :111 material rcxpccts. \\ ith :111 ;Ji"pli,'ahk 1.1\1" in 
r"';f"~'; ,)1' l.h: c-nduct Ill' it~ businesv. This Trust Deed JIHJ "tlll'l d\'Clllll.'liI' 

,:.'(~\.·utl'd in rela it'll 10 till' Issue arc in prop •. 'I' kg(ll I(JfJIl under til, rvspvcuvv 
~",,'rnjJ\g I:l'" 1',)1' the' enforcement thereof and ;III l'OI\~cnl' .md pc'I'IIlI"illl\, 
required h,» c he en or II ill he obtained ill accordance \\ ith the applicable 1:1\l" 

In the opinion o( the Bank, there are no fact or circumstances, coudition- 0J' 

occurrence a" on date hereof which could rc.isouablv l-c I.: pcctcd 10 have :1 

material adv er-e dkel «n: 

(al {he financial condition or operation or the Bank: 

(hI the ability of the flank to perform its obligations under or exercise or 
enforce all:' material right. benefit. pri\ ik).!c or remedy under (hi" l ru-,t 
Deed; or 

.c) the validuv or enlorceahility or this Trust Deed (int:llldin~ the :lhilil; ol 
III..: BunJh~'I(kr, or ttll.' Truxtec ;0 enforce their n::l1I..:dic, under thi-. I ruvt 
I).:<::li, 

'1 he Balik i<; able 10, and ha not admitted its inability II', P'\~ il> .!...t\!, .t-, 

thcv mature and h,b nOI suspended making pa) IH<:"111 on :\ny "f n~ debt 
and it is lint be deemed y a court to be !lllitblc 10 pay it debts \\ ithin till' 

\ 
,L 
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meaning of the applicable laws, nor in any such case. will it become so as 
a con equence of entering into this Trust Deed, 

(b) The Bank, b)' reason of actual or anticipated financial difficulties. Ita, not 
commenced. and docs not intend to commence, negotiations with one or 
more of its creditors with a \ icw to rescheduling its indebtedness. 

(e) The value of the assets of the Bank is more than ih rcspccuve liabilities 
(taking into account contingent and prospective liabilities) and it has 
sufficient capital to carrv 011 it busine s. 

(d) The Bank has not taken any corporate action nor has it taken ilny lcg.il 
proceedings or other procedure or ~tcp~ ill relation to an) insnlven y 
pro cedings. 

(x) Infonn;Uion 1ellloranduI1l 

The Bank confirms that all necessary disclosures have been made in the 
Information Memorandum inclu ling but not limited I statutory ,1111.1 other 
regulatory di do ure .. Investors should carefully read and note the contents of 
the Information Memorandum. 

(xi) • ubject 10 the fiduciary relationship between the Trustee and the Bondholders. 
the Trust , "ipso faCIO" docs not have the obligations of a borrower or a 
principal debtor or a guarantor as to the monies paid 'invested by Bondholders 
for the Bonds. 

3.3 The Tru tee hereby rcprc sent and warrants to the Bank that: 

(i) CorI?Qr<!lt' • _lm_11_ 

l'he Trustee IS a dul) organized and valid I) existing company incorporate I ill 
India under the Compani '5 Act. 1956 and ha- till' power uno authority III transact 
the busincs in \\ hich it i engaged and 10 do all thing-, neces 'al) or appropriate 
to consummate the transactions contemplated by this Trust Deed. 

(ii) !:..QrnOr<1tc Po" er and A Hlhodt)' 

Th Trustee has the c rporate power to execute. deli, er :111 ! comply \\ ith the 
provision. of this Trust DCCci and it has taken all necessary corporate and Oilier 
action to authori c the execution, deliver) and performance b) it under the 
provi ions of this Tru t Deed and such other documents u have been executed 
and delivered b)' it in connection with the Issue. 

(iii) '0 Violati 1Il 

Neither the execution nor delivery b~ the I'rusiec 01 thi-, "I rust Dce-J nor the 
other d cumcms a~ have been executed and delivered in connection with the 
lvsuc b\ the Trustee. will contravene. 111 an) material respect. .In) prov ision 01 
the Scc'urities Exchange Board oflnclia Debenture Tru ICl') Regulali\)l1s. 1<J9~. 



3,·-1 L,NDElfL\KI:"IICS OF Till': BA;-';K 

The Bank hereby undertakes and agrees with the Trustee that throughout the currency PI' 
Ihis Trus: Deed till the Final Sculemcnt Dare. the lkll k shall unless oiherw ise :t;,;(t'cd In h:' 
the Trustee: 

(j1 execute and-or do. al its own expense. all such deeds. assurances. document-. 
instruments. acts. matters and things, in such tonu and thcrwisc u- 111,1: be 
required t':' applicable laws fill' enforcing Of exercising ,III) ell' tire righh ,1IId 
authoritiev o!' he Trus ec: 

( ii I l'al I') (lUI .ind conduct its busines« in accordance \1 ith applicable I,I\\'~ anti 
directions ixsu xl h:-' the Govermnent of India and the Rill: 

(iii, maintain in full force and effect all authorizations necessary to rc:rtnf'1!l it> 
()hli~'iJth'n~ under tlus ! rust Deed: 

( iv ) I'L'rli\1'I11 and o[""crvc ill all uuuerial respects including in a lim.:!. manucr. ,til.\! 
it-, ePI en.nus and agreements contained 111 this 'I rust Deed: 

l v ] CI1~lIrc that the register of the Bondholders in respect or Bond, "'ill be 
maint.uned h:o the U"'posiwry in accordance w] h tilt' pn\\ i-ior» ('1 the 
Oep(>,iwri :s ACI, J 'j96 and the regulauons mack thereunder along \, i1h lire: rule» 
n:i!ulatii.ltlo circulars notices issued b) the ~E!I! and other 'I:Hlll('l': 

.uuhoriric- made from time 10 time. The regi. trar and tranvfcr d",'l!t 'h"I', in 
rcl.nion to lite 130I1d~, obtain a list of B ndholdcrs rrorn the Deposit r~ a~ .u th,' 
Record Date for notice and-or the Record Date for interest. Oil such d.uc or 
within I (t)lIe1 Business Day of such date: 

(\ i l keep proper books or ,I xount as required b~ applicable laws. and therein 1l1:lkt' 
true and proper cmriev ot' :111 d ':1!iil<:;~ and transactions nf and ill relation t(! 1h •.. 
bll,jl1c'" \\1' the Hank and keep the ,:li.J books of account and all ."ther I ('I·b, 
r,'g.i.,tL:r~ and other d\)UlIll<:llI~ relating il) the "Il:lir~ ofthe f3:rn~ ,1: ;1' i'l't;i'krc'" 
"nil:": PI', where I cnuiticd by law. at other place Of plncc-, \\ her' lb.: blllll.., 1'1 
ilc' ,'0 \I 11 I and documems 01 a similar nature may be kept and tire !),ll1h "han 
pro\ ide the <umc r ir inspection 1)1' the I rustec in comphancc \\ ith tl\l' dir ',:tl\'l1, 
1'( the RBI ill thi~ regard (including. direction- relatill§:: 10 colllid"lIlialil) (II 

intoru .uion ora i).lnking company). after the Trustee prov idcs a I~ Ilii'lc'c'lll 
Husincs» !)~IY:;' prior notice and such ri~hts being exercised by \hl' ·1 ru,ll.',' i,l 
accordance with the S -curiiics Exchange Board of lndi •• (Debenture 'l ru-rcc 
i{<:gulatinlhL 1\)9,> and hy such person or pers liS as til' Trustee shall. in \\ rilill!:, 
for h..:: P"I'I'O 'c. appoint. Tilt: Irusice and or its agent shall enter into ;Jjlj1l'\)! I ia:c 
cOl1lidellti~lIil~ ;lnd non-disclosure agreement with the Bank prior 10 .;ondlll:lIllg 

such inspection: 

(\ ii) <.:01111'1) with alll.t .. \~, rules, rt't,:uLltiolh and g_uid,'lill":", a, upplicab!c 11\ I'C'I'(:(1 
of the: Honds, including (n) SEBI Debt Regulations: ;md (b) the PO\ is ion- "t 
the debt listing agreement entered into by the 13:111"- with the Stock Fvchanuv­ 
in relation to the Bond, during. the: tenure ofthe Bonds: 

I vi i i) COIl1!,!:: with !'iIi Ilg o lannual financial returus as required h: I he app! icuble I,ll' s: 

(i\) ex 'cute ali such deed and document- a~ may l-e reasonably required h~ 1;11: 
rl'll~I':c 1'.)1' exercising righh under these pre",:n ,; 

"I 
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( x) -nsure th: t the rutin" or the Bund as disclosed in the lulormation Mcnior.nulum 
is .ontinued till the Final S.:UII;!IlIl:nt Dare: and 

(xi) reimburse all reasonable SU1l1~ paid or cxpcn cs incurred by the Trustee or any 
attorney, rnanag r. agent or other person who shall be appointed by tit . -I rustce 
after taking prior written approval of the Bank for all or any of the purpu., 'S 

mentioned in the e presents immediately on r 'c~'ipi ofa n tice of demand from 
the I rustec in thi bchal f and as r gard linbiluies. the Ban], \\ ill. on demand. 
r3~ and satisfy Of obtain the releases of u h persons trorn uch liabilitic . 

3.S BANK'S COVENANTS 

Ii) ut ILlS UQ~ )IWO:_EDS QF THF BO~[)~ 

The Bank 'hall utili e til,' 1111)11 ')" received (OW3JJ, -ubscription of the B(IIH.h 
lor the purp,-,'e mentioned in Article '2.1 {.lnllJlIllf III jJI'IIJ\). 

(Ii) AFl·II{ IATIVJ; COVE i\ 'T. 

The B . mk shall _ 

(a) \'OTICE OF W/,\'DI.\'G LP OR OTflE!? U:G.·r/. ,'RaCES.') 

Promptly inform the Trustee it' it has notice oL,": application for windrn]; 
up hav ing been made ran) statutory not ice of winding lip under the 
provisions ofthe applicable la\\ including but nor limited to the Han~ing 
Regulation Act. 1949 r otherwise of an} suit or other legal process 
intended 10 be filed or initiated again ( the Bank. 

(h) AD) ER.I)E C/{AS<3ES IS PROFITS 

Promptly inform the Trustee of the buppcning tIl a,,) cv 'nt th;11 in the 
opinion of the Bank lil..<.'l_ to have an advcr •.. c effect in the Bank' rrolib 
1\1 business and of illl} matcnal change ill I he operations of the [3,111" \\ nil 
un explanation of the reasons therefor 3S pCI' applicable I<I\\S. 

(c) [JJSS OR D./AUCi/: /J} I'.\COI'EREf) RISA.S 

Pr')l11pll~ inf nn the 1 rustce of an~ In" ,'r ,1.11Il,Il!C. \\ hich Ihe B,lIlk 111.1) 

~ul rer due 10 ,1n~ for e majeure circum ranees or net of God, -uch as 
e.mhquake. flood. tempe! or t} phoon, etc. ug.iiust \\ hich the Ball" 1I1,1~ 

not have in urcd it~ properties. 

(d) Fl'N.\'/SH fi\FORMAT/(),\' ro TRL''\'Tff~' 

1 ) Forward the details or' lit ilLl'llt iun of tund« raised through rh c lv-ue 
duly certified b)' the Bank's stauuor, auditors. (I the fill 11:'::11 the 
end of each Iinuncinl ) ear. 

~) Provide all information required h~ Ihe 1 rustce under lilt.', 
including but not limued to, (a) Securities and Exchange Board or 
I ndia (Debenture Trustee) Regulations I Cll)3 as in force lioru ume 
to time. in ,0 far a::. th'~ are api lic.ible I the Bond' in ordei hI 
enable the Iru tee In comply with the rr()\ isions of rcgulauon 15 
of the 'ccuritics and Exchange Bo:trd of India I Del mturc Iru: I.:\.') 

-. 'r 
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Regulations. 1993; and (h/ SEI3I Debt Regulations, SEf31 (Listing 
Obligations and Disclosure Requirements) Rcgulutions. 20 I ~ .md 
all law , rules, regulation, and guidelines. [0 the C\;C'IH applicable 
to the Bonds, 

:» Inform the '1'1 U'!<':C about (1\) any change in the nature ;lI1d conduct 
or' bu-iucss by Bank. (B) allY major change ill (:0 !Tll"',il inn \lj' Ito 

bo.rrd Itt' direr or:.. which l1Ia.) amount 1<' ..:11"n",.t· In "'11',,·1 ,I' 

defined in the Sccuritie-, Exchange Board (II India I ~llbq;\n!Lli 

Acquisition 01 Shares and Takeovers) Regulation. 11)1)7, and (', 
nny proposed amalgamarion, merger or reconstruction scheme 
proposed by the Bank. 

t c ) Furnish quarterly report to the Stock Exchanges Bondholders Trustee (,\> 
may be required in accordance with the Securities and EXl'liange B,'arJ <If 
India (Debenture Trustees) Regulations. I ".193 and as per 'iEIJI lkh! 
Regulations) containing. interalia. the following particulars: 

I) Updated lis! ofthe names and addresses of the Bondholders. 

:2 Details of the interest due and unpaid and reasons thereof. 

J) Account' for the last financial quarter i halt' year and year <:ndin~~, 

.1) The number and nature or grievances received frl>m the 
Bondholder, and (A I resolved b; the Bank (B) unresolved t-~ tlh' 
Bank and the reasons for tile same: and 

(i'l PWtllr11y and C,X! "dili()u~l~ attend to and r e dress the grievuncc-; it any , \)1 
the Bondhuldcrs. The Bank further undertakes that it shall pr lmptl~ 
comply with Ille suggestions and directions that may be gil ell in till" 

regard, from time to time. by the Trustee and shall inrorm till' Trustee 
periodically ofthe compliance. 

(g) In case of default in payment of couporusj and or principal rcdcmprion on 
the due dates ill respect of the Bonds, defau] interest of 2°" (l\\{\ pet (cnt) 
PCI' annum or such other rat" a" may be prescribed under !he Applicable 
Law over and above the Coupon Rate shall be payable by the Bank for til' 
defaulting period, However. it is clarified that in case of any non-payment 
or interest and or principal in respect of the Bonds 011 account of RBI 
Circular, and or any 1111wr terms applicable to the Bonds a, conraincd in 
IlK Information Mernorartdum and also "et out under [\1f1 B (/)':1<111,1 
spcciti« to lItIS I.ISI/I!) hereto, no such defaul interest shall be p;;: able h> 
the Bank. 

dll The !lank shall comply \\ Ith the provisions PI' Ballking ("lmpalli.:' 
(/\l:(.juisiti011 & l'ranslcr olLndcrtak incs ) Act, 197u rclarinc tIl trao,I(:1 01 
unclaimcd ' lllll'aid amount> of intere;, 1.)11 Bond" to lnvcstnr [:,III,:(llioll 

and Protection Fund. if applicable to I!. The Bank hcreb- further <!lLrt:e, 
and undertakes that during the currency or this Trust De~d. it ,hall ~bjd(' 
by the guideline's listing requirements ifauv. issued from tim,' 1\l time h 
the SEBI and the RBI. • , 
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(i) In term of Paragraph 3.2 of the SEBI Circular notified vid.s circular no. 
SEnJ/lIOfDDIIS/CI Ril'll OJ:2020 dated 23.06.20:20, the (3, nk hereby 
submits the following bank account details (Irom which it propose» 10 pft} 
the redemption amount for the Bond ). The Bank hereby pre-aiuhoriscs til 
1 rust c to seek redemption payment related information 1'01' the 11<'11..1, 
from the (1..:10\\ memioncd bank. 

:>.ame of Bank 
Account o. 

l'he Bank hereby further ngrcc~ and undertakes that it shall inform the 
'1 ru tee of an: change in the bank detail. mentioned above w ithin I 
working day of such hange. 

U) 111 terms of paragraph 2.1 of the SEBI Circular notified vide circular no. 
SE13ll HOI i\IIR 'D: CRt\l)'r CIR1 I' 202(J 230 dated November 12. 
:W:W. the Bank hereby CO\ cnants .ind undcrtukes to prov ide rclcv ,1111 
do lllll nt 'intormatiun. a appli able. to enable the Trustee' 10 suhmit the 
following reports, cruficution : 10 ~ E vchangc! ). it applicable. II iihin the 
11m 'lines mentioned below: 

I J{qlOl'I~/Ccrtirkilll.t: - -p;;j()(lid.!.y _ [ - Format ~ r A~ ~'I CO\.Cf Ouancrly ba is \\ ulun (10 i As per Annexure I 
'erttli ate du) ~ from end 01 each A under Ill,' ::-.l:nl 

quarter Circular "llili,'d 
\ ide circular 11 1 

SEBI 1I(l 
;\I!R -D· CR/\I)T 

: CIR, I' 2U20 2 W 

I dated November 1 
12,2020 -. - 

(k) I he Bank shall create a recover; expense fund ("Rc('o\'cr) [\PI:IHC 

Fund") in terms of the R gulation 26 7) of the • EBl Debt Regulatiou-; 
and EBI Cir ular notified vide circular III). 

SFBlilIO'MIRSD RAD r'ClR,pi2020 207 dated October 22, 20::>0 in 
the manner as ma) be specified by SCBI from lime III time and 'hall illrl nn 
the Trustee about the amc. 

I he Bank covenants with the I rust e Ihm rill the I inal Sculcmcnt Oak. wuhout 
th.: prior written approval of the Trustee, the B.tnk •. hall nOI ,Inpl. the rn\~ ,.t! Ill' 

the Issue 1"01 any purpo e other than a .:t out ill tln-, I rust Deed IIlJ til.: 

lnfornuuion Memorandum. 

AHTICLE - 1\' 

\ AI\'ER 
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I Ill' 1'1'II)t.:(: m:t> al any time waive. on such terms ;1I1d conditions :I~, it rnuv deem expedient. allY 
breach by thl' [bnk \11' ;1I1~ (II' the coven.uux and provisions contained in this Trust Deed without 
prejudice to the lighh oCthe Trustee ill respect of any subsequent breach thereof. 

AIHICLE - V 

EVE.'HS OF DEF,\ULT ;\:-11> I{Dlf.DIES 

5.1 Subject III till: .vrt icle 2,14 (:11'1; '1,'1' 11/ tlu-. Trust Deed; abuv c. i r Pile \)1' more or ihc event­ 
specified {hi, Article- 5,1 (the "Event of Default") occurts), the Trustee shall. on il'i <)\\11 

and' or UpOIl receipt of Special Consent, by a notice in writing 10 the Bank lake lip the 
matter 1'l't~al'ding such Event oflJ.:E!1I11: 

I!' ;1 ,klinJit h.1~ occurred III till' pel formance (Ii' <1I1~ en, cnanrs, con.Iuior» III 

aerccmcu: Oil the part ')1 the BanI. under Ihis Trust D .ed PI' an) other :lgnxllll:nl in 
rchu ion to the Issue and such default has continued for a period or}o (thirt~) lh~', 
.iltcr notice in \\Tlling thereof has been given to the Bank hv the 
Hondholders 'I rustee. 

t ii) 

II t<l) an~ mtormarion given by the Bank in the lntormation vlernorandum ot Ii)) 

::Il~ other information turnished or warrantie provided by the Bank h. tilt: 

B(>lIdhl)ldl'r~1 Trustee under this Trust Deed or any other agreement in rclnt ion tp 
the 1~'lIe. is.urc misleading or incorrect in any material respect, 

It an; proceeding tor t.lkin\; the Bank into liquid.uion or insolvency. either 
\,)IUlllaril~ or compulsorily. have been OllIllCIICC{] or the Bank is voluruarilv or 
involunturi I) dissol \ cd, 

I r I hl' B,lnk cea ses or threatens to cea e to carr, on it~ I lI~i I1C'S or ~,i\(:s 11<)1 icc ,)1 
it, uuenrion 1(1 dll ~O, 

:--;,\11' i<lbW!1ding ,1!I~thing .ontaiucd 10 the coutrary above. al1~ action ('f <'\ .rci-c 01 ,HI~ 
ri!,!.ill ()I' pc.tormancc o! an:> .lut) b) the Trustee or the Bondholdcr-, In relation h) .Illy h l~n" 
of Delauh as listed above, shall be subject to the provisions ol'thc IU,I Circulars and.or the 
written instructions received from IiiI.' RI1I in this regard. including exercising riglrl 10 
appoint Ih)!1liIlCC dircc« rs on the board ofthe Bank, 

5.2 ~OTICES O~ THE HAPPE]'iINC OF A~ EVE~T OF nEF ULT 

Ihe rLH1~ shal! give notice to the Trustee ofoccurrence orall: dcfauli or an; C\t:tll which. 
after ihe notic '. or lapse of time, or both, would constitute all l-vcn: of Default. \\ ithin 7 
(,<:\,<:11) BII,illt::s nays from the OCClIIT,'Il<':': of such default or event. specifying lilt: nature 
l)r such default or of such event and any steps the Bank has taken or proposes to take to 
remedy the s.unc. 

"\ ' , ,_"./ 
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5.3 NOi\'IINEE DIRECTOR 

Subject 10 the prior approval of the RBI. and without prejudice to the rights of till: 
Bondholders and the Trustee under this Trust Deed. the r ruvtcc shall have the right [., 
appoint I (one) nominee director a~ per the SEEI (Debenture Tru tee) Regulations. I <),}3. 
011 the hoard of directors of the Bank (the ";>.Iomincc Director") in th event of: 

(i) IWo consecutive defaults in palm 'Ill of coupon 10 the Bondholders; or 

(ii) default in redemption of the Bond. 

Ihe :-':ominec Director shall not be liable to retire b> rotation nor rc [uired to hold an> 
qualification hare. Subject to the prior approval of the RBI. the Hank shall appoint the 
xominee Director forthwith on receiving a nomin tion notice (rom the Trustee. The 
xomlnec Dir lor hall be appointed on all key committees ol thc bo: rd of directors 01 tit ' 
Bank. The: costs lor the appointment ofsuch Nominee Director shall be I orne by the Bank. 

AHTICI.E - VI 

TIWSTEF:'. RIGHTS, I)OWEHS ANI) DISCRETIOl"S 

n.1 GE:'IERAL RIGIITS. POWEHS NO J)ISCRETIO . , 

In addiuon ttl the other powers conferred on th Trustee MId provisions for its protection 
ami not by way oflimitation or derogation of anything contained in thb Trust Deed nor of 
any statute limiting the liability of the Trustee. it is expressly declared a toIIO\\.: 

(i) the Iru 'tee may. in rek lion to these presents. act II the opinion or advice of or 
any information obtained from any solicitor. counsel. advocate. valuer. 
urvcy or, broker. auctioneer. qualified accountant or other expert \\ hether 
obtained b) the Bank or by the Trustee or othcrw ise and hall not be responvible 
lor .HI) loss 0 casioned by so acting. r\n~ such advice. opinion. information. or 
an} communication passing betw cell the Trustee and its reprcscntativ C or 
attorney or a receiver apr irued by it may be obtained or sent b) letter, rclegr.rm. 
cablegram, telex or telephonic Illes age: 

(ii) subject to the provisi ns of Section 71 of the Companies Act. 2013. the Tru-tcc 
shall he re ponsible for the con .equences of an) mistake or ('\ ersight Ill' en PI 
of judgment or forgetfulness or want of pr dcncc lin it· part or ,)11 the 1>.1.1 "r' 
,1I1~ uttorney, receiver. agent or other person appointed b> it: 

(iii) with aview to facilitating any dealing under an) provisions of these pl,'<,elll~ 
the TIU,It-,\:. hall haw full power to consent (where such consent is required) to 
a specified transaction or class of transactions conditionally: 

(i\ ) the Trustee shall discharge its duties as per any revolution purporting hI have 
been passed at an> m eting of the Bondholders in rcsp cr whereof minutes have 
been made and igned notwithstanding an: defect in the constitution I)f th ' 
meeting or the passing of the resolution or any rca-on b~ \ inuc (If \\ hich the 
resolution was not valid or binding upon til' Bondholders: 

(v) the Tru tee shall have full power to determine nil questions and doubts arising, 
in relation to any of the prov i. ion of this 1 rus: Deed and ever:- such 
determination bonafide made (whether or not the arne shall relate \\Iwll~ or 
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p:lIiinll> to the acts or proceedings of the Trustee! shall be conclusive and 
hinding upon all persons interested hereunder: 

(vi) the Trustee shall not be liable II)r any ofits :l<.:t, whatsoever except it breach (Ii" 

Irll',1 kl1l)\\ ing:ly or imcntionally committed by the Tru tee: 

I, \ 1 i) 'lIbi~'el 1(1 II hat is s au-d .u /\ n iclc ::! .1·) t.trtic!». ot 1/11' Trust D,','lil ah,\ c. '111.1 
\\ i I: the prior \HinCH co l',!lt of the RBI. the lruvtec h:l) a righl tt' :l!,P"1111 t 

""IHill,,, director on the b,'ard of the Bank in the event \11' ~ (1\\0) \.:l'!l'.:,'UlillC 

d~'I;lltlt, in 1';1: men: oj' interest «I the: Bondhul.lcr«: 

r viii) the I ru- cc i~ entitled to in-pect the registers nr l'l('lldh"lders of tilt' !lallk .urd tp 
i.ikc copies :111<1 extracts thereof: and 

(i"J the Tru-tee shall carry Nil its duties and perform it> functions a, required [0 

,ji,charge irs oblig.nions under the terms of' SF131 Debt Rcgulation-; the ", HI 
(Debenture lru tees) R~gu!ation .. 199". this lrust Deed. the lnformation 
Memorandum and all other related transuction documents. with due \:;11\'. 

diligence and loyalty. 

Provided tltat nothing .ontaincd in this clau e shall exempt the Trustee from or il1dt.:lIlllil~ 

i . an: reccix cr. auorncy , manager. agent or other p~rSOI1 appointed b:, it. ag:limt ;111\ 

Iiul ility !" r breach of rru t. or any liability which by virtu of' any applicable 1:1\\ \<{\uld 
othcrw isc auach III it. any receiver, unorucy. manager, agent or other person appointco b: 
it. in t'l"r 'l'I HI all> !lIO" negliacncc. willful default )r Iruud which it 111<i> be !lllil(~ "I in 
[1.'1;:111.'11 10 It, dlltlr~ hereunder. 

h.2 "0\\ [I{ OF TI{l!ST[[ TO DELF{;An: 

I he 'lruscc hcrvol being a cOrllflan:- Ill,,:, in the execution .md exercise orall <'0.111\ ,'I Iii .: 

lru~b, 1"'\\ .•.. , "llIthoritie~ .md disvrction- \'(,,1<.:,1 in it act lltrou~h an officer or ,)lli,,'T' iI'r 
til c in: c hl~illl! "I he Trustee :\nd the Trustee m": abo, \\ hcnevcr it !hin~" ..:\pdi":lll. 
lkkgall: I,) ,I "OWCI ot an I'll':) "I' otl: •... rw isc to ;IlIY sud, olficcr all or an: \.1 the trlJ~I', 
p"\' •... r-. a\llil"ritil'~ and eli .crerions vested it! it by these presents and an: such ,kk!;alh'll 
ma) he I1ladl' upon such terms .1Ild condirions and subject 10 SIKh rcgulations a-, tll,' 'II !I\tl'<.· 

may think lit. 

td 1'0\\ EHS OF Tln;STEE TO Ei\lPLOY AGEI"TS 

I he 1 ru-tcc Ill.!;. in carryin]; pu, the trust business, employ and f!a~ an) per s.-n In lLIIIl.IC\ 

or concur in tran,acling allY husincs-, and do or concur in doing all act: required h' be don.: 
by the 'I rusrcc including the receipt and payment of moneys ;lIId shall be entitled (\1 charge 
and be paid all usual professional and other charges for business transacted and acts done 
b: it in connection with the trust hereof along with the reasonable charge'S in addition tll 

lht' expenses incurred b) it in connection with matters arising out of or in '()I)IIC,'lillll with 
til ": pre,cn: il1cludillf! maners which might or should have been attended {O in i'c'r"'t1 h;. 
tht.:"1 ru-Icv 

(1,4 TRl :-;TEE \1:\"\ CO,\THACT \\'IHI rut BA:,\K 

l\:eithcr the lrusrcc nor any agl:nl ()i' thc Trustee shall be precluded Irorn I!lakillg art: 
contract ('I' l:lltcnng into any arrangement or transaction with the' Bank in the "rdi",II': 
(,1ttr:,.: 01' bll'.illt'~~ (,I' the Trustee or from undertaking <lily lanking. financial ('I' .IgCl1l': 

'en icc, :i,!' he flallk or for it elf II!' Irom underwriting or guaranteeing the sub-eripuon ,,1 
or rLll'I!l); or ~llhu ibing for or otherwise acquiring. huidilll! or dealing '.\ uh an:, (It :he 

16 <'i~ 
fe' ,- ,', 

'I. 
i· • 



stocks or share or bonds or bond stocks or an, ther securities whatsoever of the Ban], or 
in which the Bank may be interested either with or without a commission Of other 
remuneration or otherwise at any time entering into any contruct or 10Hil or deposit or any 
other contract or arrangement or transaction with the Bank or bcin ' concerned or interested 
in any such contract or arrangement or iran action \\ hich an) other B:lI1k or P 'f:,OI! 11<11 

being a Trustee would be entitled to enter into with the Ban], and it shall nOI be in al1~\\:ty 
habit! to account either to the Bank or to the Handhold rs for an~ profits made by it thereby 
or in onnection thercw ith and th Trustee or :In) agent or the '1 rustee shall al 0 be allo\\..:J 
to retain 1\.)1" its own benefit an> customary . hare of brokerag '. Iee, cornmis .ion. interest, 
discount or other compensation or remuneration allowc.l ro it. 

(J.5 RETIREMENT AND I~EMOVALOFTlWSTEE 

(i) Ih~il!n.ttion: 

(.1) The Trustee m3~ at an> time. without as signing any rea on and with iut 
being responsible (or any loss or costs occasioned thereby. r.:~ign a~ the 
trustee. provided that it shall continue to act as caretaker trustee until a 
Successor Trustee (as dctined '1('/ow) is appointed by the bank. 

(b) The' Bank shall, upon receipt of notice of re ignation i sued b)' the Trustee, 
take prompt steps to appoint another emil;' competent to aCI as trustee 1M 
the Bondholders in place of the Trustee C"SUCCl"SOI" Trustee"). 

(ii) Relllo\:11 

The Bcndholders may for sufficient cause but. (Inc r giving not less than::! (1\\'0) 

months' notice in \\ riting. remove the Trustee bv \\(1)' of Special Consent t(1 that 
et teet. and by the same Special Consent nominate an enlit: competent 10 aCI ,IS 

their trustee and require the Bank to appoint such cmity a the Successor 
Trustee. The Bank shall within 1:\ (fitteenj Jay, of receipt of such resolution 
passed b~ the Bondholders take all necessary steps h) appoint the entll: named 
in Ihe re olution as the lICCCSS(lr Trustee and complete all necessary formalities 
to give effect to such appointment. 

(iii) 'w:ccs!>or Truste(' as the r[IISle.; 

Upon appointment of the Succe sor Trustee pursuant to the preceding sub­ 
clause (i) or (ii). all references in this Trust Deed to the Irusiee hall unless 
repugnant to the ontext mean and refer to the Successor Trustee uud the 
Su ce sor Trustee hall without any further a [or deed 'U Teed 10 all the powers 
and authorities of the Trustee as if it had been originall) appointed ,L, the 
l'rustec. 

(,.b RL'lJlIl\ERA rrox OF TIHI.'TEE 

The Bank shall pa:. 10 the Trustee remuneration and other charge ,I' 'Lt forth in Ih" lru-rcc 
Agreement lated January I'}. 2021 and a per on em letter \\ ith reference 110. ,). 

2'104(A),IT"iLtUPR/CL_O-'2I/BTII'219 dated January IS. 2021 ("ColI,cnt 
Lette r" ). Arrears Ill' instalments uf annual service charge". if any. shall curry inler,·,1 al 
the rate spcci lieJ ill Consent Letter till the actual payment. 

ARTICLE - \,11 

PRO"!. IONS FOR ;\lEETI:"WG OF no. lHlOLDERS 
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I'll, pro' is ions "I out in Schedule II (P/'U\'/,I/f!II'\ 101' the :1/('(1111"':, of the Bondliot.tvrs, hereto ,1I,dl 
,ll'pl~ 10 the \1l<:ding~ of ih •..• Bondholders. 

ARTrCI.E - VIII 

NOTICES 

X,I '\11) noucc r cquired 1\1 h e served VII the Tru ue •• IlW: be served Oil rh.: Tru-rcc f>~ 'c'ndll', 
hwu~'h rcgi le'n:d I o {in f'rcpaiJ letter a ldres ed to the Trustee at is rcgi\lcTcJ dlt'ke. :md 

in rcspcc: of the successors in l'lni~e of the Trustee ximilarly at such addn:ss ,]> I11d} be' 
nlllifl<'d b) such 'uc..:cs';or TnJSICC ill tili, behalf. 

H.2 :\u) 110111.: 0 required 10 be served b: the Bondholder!'. on the Bank may be dul: -crvcd b\ 
~I.'!ld!llg thr •• ugh rl.'gi'kred post or b,:. h,w I d -livery to the investor StT', ices Dq:;lIcnl_"11, 

.Il the ("11 1'''1 ate or !ic'\: lit' the Bank, 

ILl /\11,' IHIIIU: n1<t) be "'T\'l'U by the Bank \)1' the Trustee upon the Ilundh.vldcrs b: ,elldillg 
tlu ouvh ordinary IW'.t to the original holder or lil'st allouce or registered Bondholdcr-, ;1\ 
Ill, ,'.I'c· 1'),1\ be. :11111<'11' respective addrt""'::~ ,I.', per Ilk' regis er (\f [l"lhlh"ldl"', 

(DBI Trusteeship Services Limited 

:\~i'''l Building, Ground Floor. I 
R.K.nnani Marg, Ballard E. tare :Vlulllhal- -HIO ()(J I 

1'110111: 022-'IiHW70Ut) 

Fa\ O~2-6(~3! J 776 

Attn \' icc President 

The .nldrv<s of the !Jan!. is: 

Bank of Baroda 

Corporate Ol'ficc Barud;l Cor; orate Centre. C-26, G BI()c:!.. Handr.i-K ntl.: 
COl11pk~, BJIIJra (L). Murnbai -I(){) (J~! 

Phouc 

Fa\ -<) 1-22-675')28·10 

Genera! Manag -r (Trea,ur~ 8: Global Mnrkers ) 

~ . .\ \\ here u document is sent 11: pO~L scr, icc thereof slMIi be deemed to be' ctfccic.l 11> 
rrop',·rl:. ,Idi.lr.::ssinl! and prep::!: ing and pO'>ling a leiter containing till' docuutcnts. ['I'll \ ilk,] 
111:11 I" intima ion h.lo.; been given in advance that the documents <hould be ,<;'Il[ under ,I 
certificate of; osting 11' b) registered post with or without ad .. nowlcdgcmcnt due alld ,I"'UHI 

su i'ficiellt to Jefr;!: tile expenses Ita, been deposited, ~ -rvice of the document ~h(lll not \1,' 
deemed to be effected unlcs-, it j, sent in the manlier so intimated by the rek\ ant !'<lfI\. 
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.. \n nCLE - IX 

St:VERAI3IL1TY 

Every provision contained in this Trust Deed 5h311 be severable and eli. tinct Irorn every other such 
provision and if at any lime any om: or more of such provisions is or becomes invalid, illegal or 
uneufor eabl in any respect under any law. the validity, legality and enforceability of the remaining 
provrsion-, hereof'shull nul be in an:- way affected or impaired thereby, 

,\ RTlCl.E - , 

EFFECTIVENE 'S OFTIlIS Tn ST DEED 

TllI~ Trust Deed shall be effective on and from the date first hereinabove 1\ rill '11 and shall be in 
force till the Final Settlement Dale. 

i\ I{TICLf. - X I 

MODIFIC TIO,,"S TO TIIESE PRF.SEXT~ 

The I rusice ~11.l1l concur with the Bank in making any modifications in these I resents which in the 
opinion of the Trustee would not be materially prejudicial to the interests of the Bondholders. and 
to all} modif atiun of the terms of the Bond whi eh is of it formal, min r or of technical nature or 
is to correct u manifest error. Any other change or modification to the terms <,r the Bond or this 
Trust Deed shall require approval by Majority Consent. Upon obtaining such approval. the Trustet' 
and the Bank shall give effect to the arne by executing necessary dccdts) suppl emcnial to these 
presents (as ncce sary). 

ARTICLE - XII 

GOVERNING LAW A~I).J fHSDlCTION 

Thi-, T ru-t Deed I:' governed b) and shall be construed III accordan c \\ ith the IJI\ - of India, 

The Parties agree (hal the courts and tribunals in Mumbai, Maharashrra shall have exclusive 
jurisdiction (0 sculc any disputes which may ar i. c nut 01 or in connection with this Trust Deed . 
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SCII ElHJLE -1 

LIST Of SlJBSCRrBERS 
--_ .. __ ._- __ . - 

Pay ill 
Amount f),'~ out 
Ii{, In ,(juan!!!: 
( 'r(\-ft:.1 

i. ,\ f'- (. \1'11 \1. I I Nt\:'-.CF 1.l\11·ITll 

III)I'(_' 1~i\N~ 1,1[\,111'1:1) 

ICIClll:\"'~ 

._--- -----,--- 
TOTAl. 188,00 ]1;80.00 I 

----.-----------~. ----.,-~ ---.1..-_-_ .. _- __ 

~C1Ir:J)tlLE - II 

I'HO\'ISIONS FOH TIlE :\IJ:ETINCS OF TilE BO:'liDIIOI.DERS 

I. [hL' Tru-ree or the Bank 111:1:, at an: tim c " and the Irustcc shall al Ihl: rcquc-t ill \, ri\i!'!,! 01 
till: 1l"l1dhpl"er~ reprcscntine 11,,1 k,," than OIK'- 11:11 h orthe ,1:':!,;legale nominal value I" tk 
I\<lll.i' (,l! the IIIIIC t'eill~ (,ubtalldlll!:' .. l't)!I\CIW j meeting o:' Ih" B'JIldhul,kl' "I' '111"11 Ii',' 

kil'I'c'l1ill,:' (It ,til: c\ <:'11: \\ hich "IIHillll<.·,.1 I>n::I('I1, I:- \ en! of [) 'Iauit «r II hi.::: Ii! Ilk (I;' Ill, ':1 

df 11...: I ru-rce cl~Y';'C:iS the interest .11' Ill' 110!ldlh1!dcrs, However. tile 'I ru-rec .h.ul I!lU:,I:': 
an: ,1,'llon pursuant to \laj\lrit; Con-cut. (1111) alter 'ceking dircction-. trorn the Rill. '\!l; 

,m'il ll!l'dinO! .,hall be held at <uch place in the city where the regi.lcrc,1 otfice •• (the l3an).. 
j, situate Of at such other place a, the 'I rustce shall determine. 

l\',)t\\'ilh,t:lI1dillg :tnythillg contained in this Schedule II or any other proviviou nl thi-. 1'1 1I~1 

I ked. it j, hl'leh_: clari Iied that if the 1l11:<.:till),'.llfthc Bondholders is COII\ ('Il<:,t\ hy till' 'I rustce 
pursu.rnt to an l' H!iH of Default. the t rustce ,h:111 strictl:- comply 1\ ith the prl)l j,ion, (' r th:: 
-..1-1l1 H)[) Circular. if applicable. and flllhl\\ the procedure provid .d IIH:r~'lI!1(kr (,nch!ding 
the fll'II1IH.:r and timeliue 1\.11' notice of lllcdlllgJ ;I~ may be applicable. 

\ meeting' r the Bondholders Ita: be ailed by gi\'ing not k" lil.1ll : I (\\\C'Ii1> 

\'111.'1 d,·,;'; notice in wriuuu, 

t ii I ,\ mcct inu 11M; be culled utter gi\ ill: shorter notice than th,n spcci lied in p;lrat,:r.lph 
~(i) above. ilrcquired under the SEn I EOD Ci['(\!I:If' (ir applicable: <II' i I' ':011'CI11 i, 
~1"l'''ld 'J hereto by Bondholders representing not ks~ than ()''i'" (nilll'l: lil(' 
percent) or the aggre;!at<: nominal value 0[' the fh1lHI, I'm the lillie bl.'ill~ 
out-t.uiding. 

.1. til ! \,'1') notice ota I1lt'l'tlng ,h;dl 'pe..:it';. the place. d.uc. d,l: find hour I't 111," I nee: 1 11:,' 

<llId ~h;dJ COli lain ;1 ,t.tICl1ll'f1! or the 11Il,ines'i to be transuctcd thereat. 
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(a) every Bondholder ill the manner provided in thi •• Trust Deed: 

(b) every legal representative of an deceased Bondholder or the assignee of 
an insolvent Bondholder b~ sending it through post in 1I pre-paid letter 
addressed to them h~ name or b) the title (,I' "representatives of the 
deceased'. or 'ussignccv of the in olvcnt' or b) .1n) like description at the 
address. if anv, III India supplied for the purpose by thl' persons claiming 
to be 0 entitled or unti} uch un addrcs: IHIS been ", ,uPl lied. b) gh ing 
the notice in an~ m.umcr 111 which it might hav c l "'11 ..!l\clllflh· death or 
insolv en C) had not occurred: 

(c) the auditor or auditors I'M the ume being ofthe Bnnk: Jilt! 

(tI) the Trustee when till: 1111.!L'1 ing is convened by the nank and to the Bank 
when th •.• meeting i~ convened by the Trust ee. 

5. 1 he accidental omission to give notice to, or the 1I0n- receipt or notice b~·. i1n~' Bondholder 
or other person to whom it should be given hall not invalidate the proceedings at the 
nlCClil1~. 

o. (I) There shall be annexed to the notice of the meeting. ,I statement :.ctlin!; <lui o.lll 
material facts concernin , each such item of bu. inc s, includrng in particular the: 
nature of the COI1Cl.!rn or interest. il anv, therein of c .• cr~ director and the manag e r, 
if any. of the Bank Provided thai where any item of bll~inc~, :IS aforesaid to be 
trunsactcd at a meeting of the Ilondhuldcrs relates to. or at k'h allY lither hank. the 
extent of share holding intcre t in thai hank of every director and manager. ii'::lI1). 
Ill' the Bank shall also be ,el out in the statement If the e vtcnt \11' such shareholding 
interest is not less than ~()". (1\\CI1I;> pcrcenr) of 1111: paid up share capital of that 
other bank 

ui) \ here an~ item oibu ..• ine::. rc lares 1,1 the approval of ,ln~ document h~ the mecung. 
the lime and place where the do umcru can be iuspe It'd shall he \I.:citi~u 111 the 
statement aforesaid. 

7. (i) Bondholders holding not less than ) I ~o (tiny one percent! oflile Hsgn:gnle nominal 
value of the Bonds lor the lime being outstanding. sh:.111 be the quorum for the 
meeting or the Bondholders and the pruvi ions of following paragraph 6(ii) shall 
apply with respect thereto. 

(ii) If, within half an hour from the lime appointed for holding a meeting (If [he 
Bondholders. a quorum is not present. the meeting. if culled upon the requisition 
of the Bondholders hall tand di 01\ d but in an~ other c.ise the meeting shall 
,1<lIId adjourned 10 the arne day in the ne:>.! week. at the s.une lime .:Iml place, or 10 
such other da) and at such other lime and place a, lh~' T rustcc 111<1~ determine and 
if ut the adjourn -d meeting alxo a quorum is 11I.lt prn -nt within 11(1!I' an hour lrom 
the time appointed tor holding the meeting, the Bondholdcr-, present shal] he tile 
quorum, 

(i) I he 110111I1l1o!l' of the I rustcc 'h,1I1 0': the chairman uf the 11 1001:Ii 111;: and ill Iti~ or her 
ab-cn e he Bondholders jX'N'n<1l1~ pre- •.• m ,II the 11l:.:.:tinf! ,h,111 elect on •.• or 
them elv es to be the ch.iirrn.m thereof (til a show of h.m.l-, 

(Ii) It a rull is demanded 011 the election or the chairm n. il h.111 h: 1,11..1:11 lorthw rth 
.iud ih c chairman elected on a ~ho\\' of hand hall continu ' 10 t'l.' III.: chairman of 

~I 



till' IIll'ding until SO!11e' e-ther pcrvon i~ elected a, chairman :I' a rc-ult nf' til.: 1',,11. 
.ind <uch oth 'I' pervon Sli;lll ih.: till: chanman lor the res: ul Ill,' IIlcctill~' 

(ii i J I!' "'111<': other person is elected chairman :-IS a result of the pol L he xh •. ill he chairman 
lor llil' rest of the rnccring. 

1.), 'I lie I rusice and the directors or the Bank and their respective solicitor» nl<l~ attend ,m> 
I1lCl:tl!1!,! hit -hall not he entitled as -uch tn vole thereat. 

to, ,\1 ,Ill:: mccrinc. .1 resolution put [I, thc' vote of the meeting shall be decided on a ~h,i\\ III 
h.uul-, unl ',5 a poll i demanded ill the manner hereinafter mentioned. A dccl.tr.uion (1) the 
chuirtnau or ihe passing of a n:,ol ution or otherwise by show of hand' and an entry {O tha: 
effect ill the books containing the minutes of the proceedings or the meeting. shall be' 
conclusi vc evidence of the fa •.. t or passing or such resolution or otherwise. 

II, Ih:flll'e (>1' Oil th ' declaration PI' the re ult or voting on any resolution b)' a ,110\\ of hands, " 
p,lli IH:I> he' unkred {D be tuken by the chairman of the meeting of hi, own motion. un.i 
'h,li: h: ,'rdefl:d to be taken b: him N her on a demand made in iluu hchaltl» B0ndlwilkr, 
Ihlldin!! Il'\l1d~ representing not le-,- thau 11)°" ( en percenu of the ag~regatl.! 1I<'I111nai ~;dl< v ' 
(II the' I)ul1,b fN the time being \1l!b!;ll1din~ pre-cur ill person or b~ rro\~, rhl.' J<:!1l:~'1J p! 
,I pull t1l,I: hl' \\ ithdru« n <11 an) lilli,' b: the person or persons ,diP 1lI:"k til,' d,'Pland, 

I':, '\ 1',>11 demanded fPr ;ldi""r!ltllC!il PI' the meeting or appoinuuen: "t ch.urm.m (II 

till': Illcctill!,_', <hall he t.ikcn tonhw ith, 
'II 

(ii) ,\ [1(l11 demanded Oil ,Ill)' other question (not being a question relating 10 the 
adiournmcnt of ih« Ill"ding or appointment ora Chairmnn) ~h,,11 be taken at such 
lime 1101 being later than -18 (rony cighr) hours from rile lillie \\ hen the demand \\':1, 
made. a~ the Chairman may direct. 

'3, '\1 ev T; "1I"h meeting each B mdholder shall. Oil a show of hand •. , he cniulcd to I 1,'11<') 
vote unly. but on a f oll he shall be cntuled to I (one) vote ill respect of' c\c:r:- Bond ",t"<, hu.l: 
he i,,, a holder in respect of which 1)(' is entitled to vote. 

1-1 Ii) ;\11)' Bondholder entitled In attend and vote at the meeting shall be entitled 10 

uppoim another person (whether a Bondholder or not) as II is or her proxy to attend 
and \ ote instead or himscl r Of herself. 

Ill' In ,' . erv 11(' icc calling the mecring there shall appear with rca-onal-Ie promir: '!leI: 

,I q,nClllcn! th:u a Ih ndholder entitled to attend and \l)lt' i, entitle.I hI ,IPI'I.illt one 
"I 1IIP!\.' proxies, [0 aucnd and lot.: instead ofhimself or hcr-clr. .1I1u !h.lt .I ['HI': 
11 'I.!d not he a Bondholder. 

I. Iii) IlK in-trument appoinii ng :1 proxy and the PO\\ cr of <I (tPnlc: (i t' any) under \1 hich 
it is signed or a n tar:. certified copy of the power of attorney shall be deposited at 
lhl' rl'gi<,t~!Td office of the' Bank not k~ than 48 (forty cight ) hours before the time 
for holding the meeting or adjourned meeting at which the person named in tit.: 
instnuucnt proposes to vOII.~ or in cast: of a poll. not less than :!.! (Ivv -nry four) hour 
hl~fl)t.: the time appointed tor till' tak ing of the poll and in de limit , the instrument 
,)1' pro\: shall not be treated as valid, 

(iv) r ic instrument appointing a proxy shall: 

(J) be in writing: ;1nJ 
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(b: be igned b) the appointcr or his attorney dul) authorised in \HilinJ:,. or if 
the appoirner is a body corporate, be under its seal or be ~iglli, .. d b:- an 
officer or an attorney duly authori ed b) ir. 

tv) The instrument appointing a proxy shall be in any of III I! forms set out in Forrn o. 
MGT. II of the Companies (Management and Administration) Rules, 2014. unci 
shall not be questioned 011 thc ground that it rails to comply with any special 
requirements spcci tied for such instruments by the articles or association or the 
Bank. 

(vi) Every Bondholder entitled to vote tit a meeting of the Bondholders \)11 ;IIlY 

resolution to be ITlOVI!U thereat shall be entitled during the period beginning _.t 
(rwenty four) hour before the time fixed for the comrn '11 cmcnt of the meeting 
and ending with the conclu ion ofthe meeting to in peer the provie-, loci!,; ·d .. It ;1J1~ 
time during the busine s hours of the Dank. prov ided not le -' than j (11m:.:> d:l~ s ' 
notice in writing of the intention so 10 inspc I i given 10 the Bank. 

(vii) r\ v te given in accordance with the terms otan in trumcnt ofproxy shall be valid 
notwithstanding the 1 revious death or insanity ofthe principal orthe revocation or 
the proxy or of the authoruy under which the rro\~ \\::t~ executed ur tilt' tr,IIl~II.;r or 
the Bond in respect of which the proxy i. given provided rh.u Illl intimnlion III 
\\ riling oi' such death. insanity. fe\ ocati 11 or transfer shall have been rcce: vcd h) 
the Bank ut the registered oltice before the commencement (lr the meeting Ill' 

udjourncd meeting at whi h the proxy is used. 

15. On a poll taken at any meeting or the Bondholders a Bondholder entitled to more than one 
vote or hi!. or her proxy or other person entitled to vote for him or her, as the case may I e. 
need not ifh or she votes, usc all his or her VOl s or cast in the arne way all the vote he 
or sh c U'6. 

(I) \\ hen a poll i to be taken, th . Chairman of the meeting shall ar point such number 
of persons, as he or he deem' ncce sary , J.S scrutinizcrs to crutinise the poll 
pr ess and votes given on the poll and to report thereon to him or her. 

(ii) The chairman of the meeting shall hav e pow er to regulate the manner in \\ hich .1 

poll. hall he taken. 

(ii) Ihe result of the pi II shall be deemed to be the decision of tile meeting IHI the 
resolution on whi h the poll was taken. 

Itl. In the case of joint Bondhold r .thc vote of tile nne who c name stands tir~1 in the rq:!i,te.:r 
(If bondholders among tho e ofthe joint Bondhoiders \\ ho tender. a \ ore \\ heiher ill p..·r~\lII 
or by proxy shall be accepted to the exclusion otihe other joint holder or h )Idcr~ 

I~. The chairman of a meeting f the Bondholders 111..1 •• with :'vlajorit: Can .ent, adjourn the 
same from time to lime and from place II) place, hut no business . hall be transa ned .It .111) 

,IJJourned meeting other than the btl inc s left unfinished at the meeting from \\ hich the 
adjourmncru took place. 

I II. In the case of equality of \ ore . \\ hciher on u show ot' hand. or n a poll. the chairman of 
the meeting at which the ~h(J\\ of hand takes place or at which the poll is demanded, ~h.dl 
he entitled to a second or casting vole in addition to the vote or vote to which he may be 
entitled to as a Bondholder. 



1'1, Til,' demand of a pt.l] <hall nOI prevent the continuance or a meeting Ior the lrall~"ctit'll (lr 

;Ill: bll,illl"~ other than the question 011 \\ hich a poll II;]'> ht.:c' I demanded. 

2\J I 11\.' chairman ot • .tn~ l11l'cting shall Ill' the sole judge ofthe \alidit~ o l -:\,'f\ 1I •• ll' I\:lhkr.:d 
al -uch mccring. The chairman prevent at the laking (,r a poll shall b.: the sole jud::,e ill tIl\.' 
\",1Iillily nf every vote tendered at "(1(;" poll. 

, '\ ",,:t"'ji~ I,t'!lto.: 11"lldlwld:r) ~hj!1 1\'1\': the fllIl,min:; ;'l';lcr", ,'\<::','1,.11'1.: t): :-'1-,\.1.1; 
,,',llh\:nt 

(i) 1'(1\\ cr tll sanction any cc mpromisc or arrangement proposed to be made bo.:l ween 
the Bank and the Bondholder" 

(il) l'owcr 10 san lion ,my modificaiiun. alteration or a rrogution ()r:lII~ ('1' he' ri~!* (II 

the B('I1\lhllld..:r~ agnil1S1 the Bank whether ,tlt:'1! riph shal] arise under thi-, 'I flhl 
Deed or B,lIld" or otherwise, 

(iii) Power to assent to any scheme for reconstruction or amalgamation of or 11~ IIl\.' 
Hank whether b:-' salt- or transfer of assets under <tHy power in he B~J!JJ.,', 
memorandum of' association or otherwise und or provisions ('Jr:lIl~ applicable !;I\\, 

(i\) I'oll'l'r to assent II) any mo litlcarion ofthe prov isions contuiuvd in this Trust Ik,'ci 
;111-1 10 authorisv the Trustee to concur ill and execute an~· Sl!Pl'icllWl1lal d",\i 
"ll1h1(lyin~: ;IilY such I1lI,ditil',ninJl. 

1\·1) 1\1\\'::1' It> exonerate the Trustee from any liability in respect pi .111\ all <If ullll"ll>n 
1('1 \1 hich it Illa~ become re',pllll'iihI..: under lhi\ I rust Deed. 

I \ II' l'I,,,\'r II" ,ell': <In) dirccuon. sanction, 1I:'1I1e5t or approv.u. which 1I11,1:~ .In) 
I'n"j,inl1 ,)1 hi, TIW,! [»::d IS ro:quirt'd to i'lL' uivcn by a Special Consent 

" ' 1\11 other resolutions or consent olthc Bondholders shall be by way ora Mnjorit) Consent. 
except tor positive couscnt of'thc Bt>!lJll\)lder~ for entering into an inter-creditor ::I);.r<:"I1"'I>" 
\', hii h II ill be decided ill the 1l13J11lCf as set out under the SEUI EOD Circular. if appitl',[bk'. 

'" - , ,\ rc-olu ion. lX\S5\.'d at a meeting otrhc Bondholders tllll; convened ,111.1 h .ld in ,\C(\.rd,lll':l' 
w ith tlll~ lru: I Deed shall be bindinu upon <III the iI()Jldlllllckr , whether presen: or not .u 
Stich meeting. and cnch of the Houdholders shall be bound to give elTel't tli,'Il'll) 
accol\lingly, and the pa;.~.ing (If ~ll! such rcsolmions shall be conclusive evidence th.u IhL 
circum-umcc: jU,li(1 the passin):!. thereof, the intention being. lh,lt il ,hall rest \\ irh t!ll' 
l11eeli:1:': In determine withou: apr..:al whether or 1101 the CirLUIl1SI,H1Cl~" il;stir'~ ill c p~",in:-: 
,.1 ~u,'h n:"llulit>11. 

~,lillitl( .... oi all rl?s(olll1iUIl~ ~J!1d proU:.:JiIIFs at every such mccting .», "CorL"lid shall Iw l1l;ldl' 
<lIlt! .lUi: entered into h"o\..s from tune 10 time provided 10r the purpose bl the l'ru"I.:l: .u 
t!'.: ""P,'II~l" nf the flatl~ md an> such minutes as al<.\t\,,:!I<I, if purported ti) b.: ,i~n.:d t1\ 

the chairman 01 the meeting al II hich ,uch r .solution ' were passed "r i'l'I'c.:eding. ht'ld I't 

b:, ttl" chairman or the adjourned Illl.'cting shall be conclusive cvi lcnre of till' m.rucr 
therein contained and until the con 1 rar;-' is proved every such meeting in respect 01 !h..: 
I'fl1('<.:\.'din:_" ofwhich minute; have I> •.• en made shall hI? deemed 1\) have been dull hdd ;",.j 
I'OI1II.'I1<.'d and all l'1.',,·IUI10ns pa sed thereat or proceeding, ta~ 'n, 1\" have been dull p"",'d 
.ind ';[1-,,[1, 

" 
! \- ,_.I 

_\ I 
, ~ ,.',' -_,,{,-- > 



2:'. !'oO{\\ ithstan ling :1I1) thing contained herein, it shall b competent for the Bondh ldcrs to 
exercise the rights, powers and authoriri 's of the Bondholders in revpcct l,r the Bonds by 
\\a~ utwritten instrucnons from each Bondholders to the Irustce instead of b) voting :l11d 

p.I"II1!; resolution .11 rn -cring prov ided that: 

(i) in respect 01 mnuers, which .It ,\ 111 'ctil~g would have required ,I Spccinl Consent. 
the Trustee must be so in trucrcd in wruing b> Bondholders holding at lea t 75° u 
(\\:vt~nty live per em) of the aggregate nominal value of the Bond" for the time 
being outstanding: and 

ii) in respect of mailers. II hich at a meeting would have required a ;-"Iajorjl~ Consent. 
the Tru tee mu r be so in rructed b) Bondholders holding at least 51°0 (tiliy om: 
percent) of the aggregate nominal value of the Bonds for the time being 
outstanding. 

...- 
I'';''~ f:( » 
\-:-.~~ r, 
\ , , 
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PAin B - DerAILS SPECIFIC TO 'nus ISSUE --- ~-. - - -~ 
:. _. Sl·llJrity.J':anll~ H.lS% flank of Baroda Bascl ll I /IT 1 llund" Series >- \ I 

• ]: J.:'S\~'C!:.J Bank Bank ofBarotill 
12.'---- _!"~~:.:(~2i?:~_" " .___ __~g"~~tc' Totallss\lc siz(' not eX(l>~.~[:g Rs~I'..:~ Crnrc. 
· II. 0l2.ti(Jll to retain ... oversub_~~([jjJtion :=J Nota pJica.t~lc_. ._______ __ 
· ii:...._....!\c("t:l~d A~~~!:nt _ ! R~.188 cron: '. " __ 
(, OhJeCL\ of the Issue! Derails of the; Augmenting Additional Tier! (;lJJit;J1 (as the t'-'lIll j, 

utilization of the proceeds I defined 111 the Hasel Ill Guidelines) and over all (;lpit.1i 01 i I till' Issuer for xtrengtlu-ning its capital adcquac r ,1nt! lor i 
• cnhancinz it, long-term resource. 
, 
, TIlt' funds being raised bv the Sank till pugh tlti-. 1·.'\lV I are nor meant for f1nanci'ng allY particular project. The i 
I Bank shall ut ilize th e proceeds of th •.. I~sllt, for ir~ ['("gul.t! 
, busincsx activu ics. 

H. 

I Tilt' Bank undertakes that proceeds of rhc Issue xh.rll nut 
he used for any purpose which may be in comr.tvcntion 

i of the regulations! guidelmes! nOI'l"1I<' 1'~ll\.'d hv :111' ,(PI 
__ ""_"" __ : I SJBI I_St{)ck EX_Siang '(5). _ _ 

LIS illg (including name ot stock I Proposed on Dcbr Segment of NSL: .md !:lSI::. l'lu- "~llli 
Excli,l!lge(s) where it will he listed I sh.ill make lisling applic.u ion to NSf·: &: aSE WIIIIII) I 

. .uid 11111l'li1lC for listing) ! trading days Irom the is,>ue closure da[l' of Bollth .llld 

~ shall see;" listing pernusxion within ,I :radlng dav I: (II!) 
I the is ue closure dare 01 Bonds. 

II The DCSignat.·C<i Stock Exchange for this !SSIH.' ~h;1I1 he 
___ __,_ . .:.N.a~ional ~(:Ek Exchaf}.g~~!l!.ldid Li!~~1 (NSE_~_ _ 

• U nsecu fed, subordinated, non-convernblc. fully p.ud- t: p. 
i perpetual. taxable bonds which will quality as l~d(litl(J!1d: 

___ . b}er 1 Ca[~j_'!Jlllhe_:]_ynd~"J_. __ . _. _ ..... 
S<'llinrit\· 01 Cl.um of Bonds ' Claims of the investors in this instrut lent shall rank: 

- ---" 
I\,ltlll"t;'/Type of Instrument 

I). 

; (l)slJperior to the claims of investors in equity ',h 11 : .•.• 

, and perpetual non-cumulative prefr-rvnrt- shar "i. II 111\ 

[ ofthe lssuer: 
[ii] subordinated [Q the clauns t)! .ill dr-pusitur-. [lHI 

"l:nCI"<1] crcduor-, and <uburdm.u cd tid>: "f ·h,· i"·':" 
Jtlll'r than suhord nau-d debt qllcltlt\"II~ .1' ,\ddl:itll.,'! 

· Tier l Capit al (as the 1.:1'111 is defined III the B,ISl,j : II 
I Guidelines] of the Issuer; 
: (iii) pari passu without preference ;\111' IIgst thelll,pl\'(', 
and other subordinated debt classltymg as ,\tldi;I!JIl,li 
Tit'!" 1 Capital in terms of Basel III GUidelines; 

; (iv) neither secured nor covered by .1 gUill"dlll!'!.' flf llll' 

i Issuer nor related entity or other an ,lngemCllt I h.lt 
it'gally or economically enhances ~l(' seniority 01 :lw 

· claim vis-a-vis Bank creditors. 

I Notwithstanding anything to the cont rary stipulated 
! herein, the claims of the Bondholders ,11,111 be SUhj"l: In 
; the provisions of Coupon Discretion, Loss Absorhvncv 
and other conditions 111I:l1tI0l1t'lI in thi~ Dhd,'''llL' 

i Document and rhts SUfl1l11MY Term Sill't·:' 



I The Bonds shall not contribute to liabilities exceeding 
a sets of the Bank if such a balance sheer te t forms part 
of a requirement to prove insolvency under any law or . 
otherwise. . ~-- -------4~O~~~~--- _ 
The Bonds are perpetual and there is no maturity dare I 
"1l!llhq~ arc no ste )-U )S _9..r or!ICI~ inccntives ~ red rent. i 

_-+-Nc_o.:;_:t Applicable -I 
Not Applicable. However in case of redemption due to : 
exercise of call option III accordance wi h BJ el III 

, Guidelines, the Bonds shal! be redeemed at p.rr "lol1~ 
with Intel est accrued till one day pnor to the Call Option 
Date subject to adjustments ,lilli/or write-off on account ' ~:'~';I~~~I~l!:~SO rboncy" ;15 ~':~:I \ il~lll,~j .. ~~.th i~_~ u ml1l'll:v_1 

. 13. l.Bed~1l1p!i~1 Premium/Discount Not April dble __ _ _ _ j 
1<1. I Convci tibilit"- I-..:.N.;_o::..;n,;...._;::C_:;,o.:..:;n,;.v.t';:.;I'-'t.;.:ih::..;l..::,c _ 
~. £.ac~ V,I!!t1j I~ue I_]:!.£e __ _Rs.I 0,00,000/- (RII~'s Te-'~-I-L-a-kl-l )-,-)(.'f 130nd. 

lb. Discount or premium at which Bonds 
arc IS!>U .d and the effective yield as a 
result of that cil 'count or premIUm _: 
Credit Ralilll' 

, 10. Tenol 

11_, _, Redc..!!l1!.!.!..o:_:;.Il;_;D;::..;_;lt:.:;.c _ 
12. Redemption Amount 

ot Applicable 

Mode {If Issue 

_. __ ._- ---- 
'CRISIL AA+/Negat:ve" by "CRISIL LTD." pronounced .1' 
'CRISIL doublc A plus rating with Negative outlook" & 
"INO AA+/Stable" by "INDIA HATII'!G & RESEARCH PVT , 
LTD" pronounced as "IND double {\ plus with Stahle 
outlook" 

lB. 
- 

Private Placement in Dernat form through BSE Elccuouir 
IJiddill' Platform. 

T~ c of Biddi.!:!lL .-;_C"-.I""oc;.sIC.;..'d'-"-B_id_d_i_n""g _ 
tanner of t'\Jlotl_l1l'n_t___ _ .l U!l1lorm COLI on 

Unsecured 
!U So;., P J. subject to Coupon DIscretion" and 'Loss 

__________ 1 Ab:'l)rb(.'ncyH~lIl~£d in this Summary Term Sheet. 
_ 2_3 SIC uQLSre on rate I Not t\ phcablc 
_~. COIlP('!.l R~sc_'I_ l'!utAp_2!icilb..k___ i 

:!:;. I Coupon '[.ype . +_,r_:.·i:.;,;xc:.,:,d J 
26. _ ~IlPtl\l l'.lymt:.!.lt .!.:reqllcncy Annual I 
27. 'Coupon Pavment Dates On the Anniversary of Deemed Date ot Allotment l'VCIY 1 

e,lr tlil red em ltioll of bonds. 
I Non-Cumulative subjcc to "Coupon Divcretion" .md 
"Loss Absorptron" munttuned III {hi Summary Term 
Sheer. 
lntcrest at the Coupon Rare [subject to deduction u] 
I ncume-tax under thc provisions of the In orne-tax Act 
1961. or any statutory modifir.iuon Of rc-enacrmcnt ,1~ 

applicable) will b paid to ,Ill the Applicants on the I 
application money for llw Bomb. Such interest shall be 
paid from the date of realization of cheque (s)/dem:llld I 
draft (5) and in case of lUGS/other means of electronic 
transfer interest shall be paid [rom the date of receipt of 
[limb to one day prior to thl' Ikl'med Date of Allotment 

Coupon 

2tl 
Curnulatrvv or r'\on,CUnlUliltive 

lnrere t on application money 

The Interest on applicauon money will be computed IS 

, per Acuial/Acrual Day count convenuon, Such interest 
would be paid on all the \';]11<1 applicauous includuig thl' 

~ ..L-:.'.C:.;;,.:fl.:.;,l1.:..:lt.l:..:$,;...' _Foal' the applic.uion ,lIlloll!.!t_lhat IlilS Ilt'C1I J 

27 

* 



---- ------- --- refunded, the Interest 011 application muney will he pail! 
along with the refund orders and for the clpplk,llion 
amount against which Bonds have been .illoucd. the' 
Interest on application rnoney will be paid within ('11 
working days from tilt' Deemed Date l r Alloun-n: 
Wlwrc an Applicant i, allotted lesser number "I Hom" 
111,111 applied for, the excess amoun pard Pil ,lppli'·.J:i(>"! 
will be rvIunded til the Applicant along \'/I(h the inll'l't"[ 
un 1'1: untied money. I II co me Tax at Source (TOS) will ill' 

J tll'dueled at tilt· applicable rate on lntrrcst 011 

! application money. 

, Tit" Bank shall not be liable to pay any In\t'n',l ill (,I,,' ,·i 

invalid appllcartons or applications liable to Ill' n'i'" ;.!,: 
inrludmg applications made by person whc- I" 1:<" .,:' 

,. ,. E_lJgi_\:1_le II~eslor. . ._. _ 
:W, . __ .. !!.!'i~l_~~r:_llt;:IJ::~! g~t:, ' .r:!:.It AE 1licable _ 
.ll Record Date Hl' ord Date for paymcutntCoupon orol princip.rl which 

: shall be the date falling 15 days prior to the rr-lcv.ru: 
Coupon Payment Datv. Issuer Call Date. Tax eli! ll,l[l' or 
Rt'gulatory Call Dare [each a, defined later) (I" \\ lurh 
interest or principal repayment is due .ind r)'IY.JilIe, :n 
the event the Record Da e for Coupon Payrnvnr Dd~l' L!:l, 

, 011 a day which is nul a Business Day, lhl: next B1I5iIlCS\ 

: Dav will be considered a~ the Record Dak. III the •. 'Will 

'I th~ Record Date for principal repayment r,dls on d I",' 
which is not a 1l1lsitH.'sS J),.lY, the inuucdrau-lv pren'dill!" 

_ 1J!_l_!!ii!~ess Day sl~!!._be ('£r:t_~i(tl're(l?s tb~~'r~J~d I~:lt~· __ 
:,/.. All CO'NI1;lIlls of the Issue (including: Other than as nu-ntloued in this summary u-rm ,!w·>; 

sule leucr-; .u.cr-lcratcd payment there arc no addiuonal covenants of rh« IS\Ul'. 
<,LH!~l' etc.] The Bondholders ~h,dl 11;1\,\' 110 rights ttl 1( «'it'Ll," u:" 

! cpavmen; of future scheduled paymentx [c oupon ..: 
principal) except IIi h;l!lkruptcy and liquJ(Li!iul1 oj till' 
bsutl"_, _ 

I Description rl'g,lnlill~ Security 
;J.whcrc ap )lic<!.I2!.0 _ 

l Indertukiru; for obtaining consent Not Applicable. The Bonds are unsecured :11 n.uur e ,Int: 
from earlier/prior creditor for' h'IICe 110 perrnisston 01' consent from any C'"r'ld 

__ .• ~J~,!_lion (::f_~<:!~_,:!!:,~'__ ' c!'t'ditol' IS requir('d for anv sen;nty rre,ltlo.!.!_: _ 
3,;. Day Count !:)J~L I The Coupon for each of the interext pCIIl)(h :,hall be, 

I computed as per Actual/Actual (1;,)' count ("IlVl'r~I'JC 
, (a' per the SEBI Circular dated October 29. ZO 1 :llll',11 illg 
reference CIR/IMD/DF/18/2013 and SEIlI Circular 
dared November 11, 2016 bearing "den'IlL',· 
CIR/tMD/DF-1/122/20 16) Oil the face vnluc /prtncip.u 

i outstanding after adjustments and wri 'c-olt Oil arcount 
: of "Loss Absorbency" mcnt ioned in rhis Su I11Ill;l ry Tl'I'l11 
i Sheet, at the Coupon Rate rounded otT tu t!ll' n\.';lrt'~' i Rupee, 

I 
Thl' Interest Period mvanx each period h,'gilli\ll1g IJIl 

I (nnd including] the J)f'l'mcd Date of Allo!Il11'IH III' .1l1) 

, Coupon Payment Datl' and ellding on [but l'xrludIIH;j lilt: 
I next Coupon P~JYllW1!t Date/ Call Opuon D,ltL' (,J 
exc rc i sed). 

'I"' .''', Unsecured 

I) 



It is clarified that in case of Coupon payment in ;! leap I 
I year. the same shall be calculated raking the numhcr of 
days as 36() [three hundred .md sixty six) tidY' (as per 
rllL' SEBI Circular dated November 11. :"011> bearing 

-----------1 leferenCC' CIR/I"lD/N-1/12.y'!.O l,2L._ __ 
I :l(., Coupon Discretion I (i l The Issuer may elect, .It its lull discretion, tt) cancel (in I 
! whole or III pan) Couporr/dlstrtbutlons scheduled to be 

p.iid on COUpOIl i'clYIlll'lll Dale ill order to meet eltgibilil} 
criteria for perpetu.il debt instruments under B:hcl III 

I Cuidelines. On cancellation of the Couponyrhvtrtburion , 
I these payments will be extinguished and the Hank shall I 

I 
have no obligaticn to make such payments in cash or 
kind. 

, (ii) The Bonds do not carry a "dividend pusher" reature 
, i.e., if the Bank makes any payment [Coupon/dividend] , 
i on any other capital instrument or share. the ~ank shall I 
I 
nul be obligated to make Coupon payment Oil the Bonds. 
(iii)The Issuer shall have full access to cancelled 

I p yments to meet obligations ,IS thty fall due. 
(Iv) Cancellation of distributions/Coupon shall not 

, impose restriction. on the Balik except ill relauon to 

I 
distributions to common stakeholders. 
(vJFurthcr, thr Coupon, uulcss cancelled by thl' fj,lIlk. 

I will be paid 0111 ul disrrtbutabl •• items. In tlus context, 
. COUpUI1 may hI' paid out of cur: em ye,l(~ profits. 
However, if current year prouts are not sutticicnt, 
Coupon may be P' Itl subject to availability nt: 

I (,I [profits brought iurward Irurn pre liOllS) c;HS, and/or 'I I (b) reserves representing appropriation of net profits, 
I including statutory reserves. and exclu ling share 
I premium, rcvaluauon reserve, foreign currency 
i translation reserve, investment reserve and reserves 

I 
crez red 011 amalgamarlon. 
The accumulated losses ,lIld deferred revenue 
expenditure, if <InY, shall be netted 011 Irorn sub- ' 

I paragraph (a) and (b) above, to arrive at the availabl« 
bala nces for payment of Coupon 

l
in the event the aggregate 01 (a) profits in till' current 
year, (b) profits brought forward from till' prl'VIOUS 
years, and (c) permissible reserves 'IS at sub-paragraph 

I (1)) of paragraph (v) above, excluding starurorv reserves, 
net accumulated losses .111(1 deterred n-vcnue 
expenditure <Ire le: s than till' .unount ot Coupon. then 
thl' Bank sh.tli TI1;)kl' LIlt' .ipproprianon 110111 the I 

I staunory 1'I.!'I'I'Ve!>. III such ra:>cs. the Bank i~ required to I 
I report to the HlH Within ::;1 [twenty one) days irom the 
i d.rte of such appropriation ill compliance With '''eli on 
17{2) of the Banking Regulation Act, 1949, 

I However, p.IYIlWl1l of Coupon UII the Bonds lrom till' 

I 
reserves IS subject to the Issuer meeting minimum I 
regulatory requirements for CI~T I, Tier I .md Total I Capital ratios (l'dch as dcfiucd and calculated in 

I accordance with the Basel III GUidelines) including the 
I additional capital r quircnu-nts for Domestic 
! Systemically Important [l.lllh ilt all times and subject to I 
I the restriction::; uncleI' tl\(· caPJ~ll buffer frameworks (i.e. 

* 



r. Dividend Stopper Clause 

(,I PI!,.!! conservaunn hufr,'r and rountr-rrvclir.tl npll.l1 
bultt'r in terrIl'; of P,lI',I' l!i dlld 17 re-;[l('('uvt'ly "I lll<.· 
ll.!s('llIl Cuidelincs: 
(vi) Coupon on the IlOJld~ will be I .ui-ruiuul.uiv« II 

; Coupon is cancelled or paid at .t rate le ... ~t'l t h.rn lh" 
C •• upon Rate, the unpaid Coupon will not he !"Iid i!i 
Iutu 'c years. Non-p.i -mcnt uf Coupon WI!! not convutu: t, 
.in Lvcnt of Default in respect of the Bonds. 
111 the event that the Issuer determines tlun it ~h,"l nu: 

1

IIl<lI(e:1 payment of CUUPUIlOIl the Bonds, tlit' ISWl'f' ,It,dl 
notify the Tru 'tee not I '$5 than 21 calendar d.IY~ prior to 
the relevant Coupon Payment Date of that fact. dntl r t] :Jw 

I amount that sh~11I not be raid. _________ .__ . .L... _ 

Dividend Stopper Clause will be applicJhh! to till'S!: 

I Bonds and it will stop dividend payments Oil (O!l1l!1U!l I shares in the event the holders of these Hond s .m- J~ot 
. paid Coupon. 
: In the event the holders 01 these Bonds ,111' not paid 
I COUpOll, they shall not impede the lull dbCl\,tilJl1 111.11 

issuer has at all times to ranccl disrrtbunonsypnymeurs 
011 the Bonds, nor will they impede I hinder. 

I i l rile Ro-Capualiz.iuou uf the !S~U 'I 

Iii) The lssuers rutlu to rnak« P;l:"!lt·W, !Ill ":'h:~ 
m-trume m s, where the payments 011 :111, I):h~!' 

in rrument were nut also tully disrrc IUlury 
I (iii) The Issuer's I'lghl to making distributiou, to 

shareholders for a period that eXll'rHb hl'yond 
the point in time that Coupon jdividemb on thl' 
Bonds are resumed. 

(i v ) The normal opcratton of :!lC IS:;Ul'1 (II' ,HI., 

restructuring acnvitv [Includuu; .lCquISl~:()m 
__ __;;:d~isposaI21 . _ 

: ~~~_: -I~t-;-;);;--- ---. : Not A:.<:p-"p",li:..:;c..::<l.;:.b.:_:lc:._' _ 
:~'). I Put Price .... _. . L NO~P..li,,:able __ .. __ . . ... _! 
'10. ! !,u_t Op'!i.u!.!.'p .. dtC. .. __ .__ LN2!.Applicablc _ 
-ll . Put Notification Time : Not Applicable _._________ 
1~~. Cdl i) I<;wcr Call On or after the fifth anniversary from thv Ilt'l'IlH.'d 1).1',' 

O;ltlUll ot Allounenr, [he Issuer may at Its sole ,il'Cn'lHl!l.l:,I'. I!h! 

noulud trOt' Truxtv« not k'" th.in 21 C.llt'lhLiI· d,lY'" pn " 

to the dare of cxercrse or' such Issuer Llil (wh;rh nnrio­ 
shall vpecify the dat!' fixpd for exercise of till' IS,Ut'!' (",I 

: (the "Issuer Ca II Oat '''), exercise a calion the out xt.mduu: 
i 1l')I)(b. 
: The Issuer Call. which IS discretionary. 1ll,IV or III:!\' 1101 

: 111' exercised on ihe !iILI! an niversary frolll' tlu- lJe~!1l<:d 
Dale of Allotment i.e. tilt' fifth COUpOll Payment D.H,' 01 

all any Coupon Payment Da .e thereafter. 
The Issuer Call may he exercised subject to i lu. f()lIowing 
conditions: 
(,I) Prior approval of UBI (Department of i{<1llkillg, 

Regulation) will be required for eX(~l'cisillg bSllt'l 

Call. 
(b) The called Bonds should be replaced with c.ipiral 0: 

the same or better quality and the rep!;K"IIWn! lit 

__ . .... _ .. _ ~his Bond shall be done at C'onditiol.l~vl1!£!!.....2!::::... 

''\' ":'~,,',, I ' ~. • 
I ~. I ..' , • 

\ - , 



i- sustail1:lble fur the income apr city 01 the l~suer'l 
I Here, replacement of the capital can be concurrent 
. with but nul alter he Bomb are called; 

OR 
The Issuer demonstrates that its capital position is 
well above t.he minimum capital requirements after I 
the Issuer LIlt is exercised. 

l lerc.mlnimum refers to Common Equity Tier 1 ofU% of' 
RWAs [includlnj; capital couverv.ulon bu Ier of 2.5% 01 
RW/\s) and Tot, I Capital ot 11.5"h> of RW,\s Including any 

r----:-:--------t-' .::;u::;.cl.::;d:..:_lt:..:.io:..:.ll:::a:.:_1 =.ca.r.ilal rC9.ltirCI~lent identified untll'r Pillar 2. 
Ii) Tax Call If <1 Tax Event (as described below) has occurred and 

, continuing, then the Issuer may subject lO (1.lr,lgraphs 
, (a) and (b) of "Issuer Call" above. havini; nouncd the 
Trustee Lot less th.1I1 21 calendar days prior to the date 
of exercise 01 -uch call (,,1';):>. CaW) which nonce shall 

I 
specify the date fixed for exercise of the T<1x C<111 "Tax Call I 
Date"]. exercise d call on t he Bonds or substitute the 

: Bonds so that the Bonds have better tax c:ll'>~IIir;.Jriol1 
I subject to adjust menr 011 dCCOUIlt of "Loss Absorbency . 
I "Permanent principal write-off on PONV TriRger Event" 

I 
mentioned in this Term Sheet. 

A Tax Event has occurred if, ,IS <l result of any change in. I 
or amendment to. the laws .iffecring t.rxation (or: 
regulations or ruungs promulgated thereunder) of India 
or any change 111 th official application of suc h laws. ' 

I regulations or rulings the Issuer will no longer be I 
entitled to claim a deduction in respect of computing its 

, taxation liabilincs With respect to Coupon Oil the !:londs. 

The exercise of Tax Call by the Issuer is subject to the 
. requirements SI'I out in the Hast'l III Gurdclinc«. HBlwill I 
permit the Issuer to exercise tlli' T:1X Call oulv II lhe RBI 
is convinced th.it the issuer WdS not in iI POSiliOI) to I 
anrtopate the T,IX Event at tht' time of rssuanr« 01 the 

I-- • Bonds. _ __ 
I Iii) Regulatory Call I If a Regulatory Event (described below) has occurred 

anti continuing, then the Issuer may subject to 
paragraphs (a) and (b) 01 "Issuer Call" .ihovc. havuu; I 
nuufied the Trustee not Ie s th.iu 21 calendar ddy~ prior 
to the da c of e. ercise of 51 ch t.lll ("RCgUl.lIOry Call ) 
which notice shall specify the date fixed for exercise of , 
rhe Regulatory Call (the "Regulatory C.1II Date")). I 
exercise a call on the Bonds or substitute the liouds so 
that the Bomb have better regulatory classificanon 

I subject to adjustment on account of "Loss Absorbency", • 
"Permanent pnnc.pal write-ell 011 I'Ol'\V Trigger Event" I 
mentioned in this Term Sheet. 

, 
,\ Regulatory Event is deemed to have occur: l'lI i there 
i~ ,I downarade ot the Bonds in regulatory classiflcation 

• t.e. Bonds is c. eluded 11'0111 the Consolid.ned Tier [ I Clri~I~~thc l.,.,uel~ 
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! The exercise of Regulatory Call by the Issuer i~ sul.icrr to 
I rt-quirements set out in the [3,ls(.'II!1 Gurdclim-x. RBI \\ ill 
pe mit t c Issuer to exercise the Regulatory Call onl:- il 
the RBI is convinced that the IS:-;\I(~r was not in a posuion 
to anticipate the Regulatory Event at the time of issuanr« 
of the Bonds and if the Hank dcrnonstrau-s in tht' 
saris action of lUll that the Bank's c.ipirul poxition t c, \\'dl 

I above the rmuunum capital requirr-munts Ani'l :11,· c.,:! 
: QptJOIl !':<~~tCE(h<::d: .___ _ _ 
, On the fifth .umiversary rl'Olll the DeCI!It'd il.lll' (II 
I Allotment or any anniversary date rhr-roafter with PI"I"r" 
approval RBI approval, slIbjl'l"t to Tax Cull I !\I'!;ULHlIr\ 
Call. 

In case of Tax CII! or Rogulatory CIiL the dan- 111,1\ i>t' :1, 
---1 .~J!.~ill('dJ.!.!J.ht'_t1Uli(e to Tru,:l~~"_. ... _ 

! I{s.1 0,00,000/- [Rupees Ten Lakh ) PCI' BUild alunj; with 
interest accrued [Ill one day prior to the C;;lI Opu m l l.rte 
subject to adjustments and/ or write-off on .nruunt "; 
"Coupon Discrcuon", "Loss Absorbency' lI1t'ntwlH'(! n 

______ _ this Summar), Term Sheet. .. __ ... 
4:; Call Notiflcation Time to the Bond I 21 calendar days prior to the date of exercive "I Cdl 

holders I option, i.e. Issuer Call, Tax C~l._o.~_Hl!g~IQtQ~::_Call. . 
. l(, Depository lNational Securities Depository Limited and [:,'l1tl',11 

_ __ _ _ _ ! _ _Q£Qositol}' ,'ervJces (India) Lillli~eL _ 
,r;. _~.in'ss Dd,llt_lt .. _ ! t'l_~QplicaQ!_t: ._ 
Ill. lssu.uur: , Only in dernatcrlalizod fOl1n 

,I') ; .. I~~;I~I~g - ------ __ -1~Y i_il demi~t('ri'lliz(,'d12r!!l 
-,0 bSUl' SLll('dulf..' - ------ .----- 

I'~lI 'Op\'ning i).lle' on USE EIcctronil: 2')012021 
~~.!I:lg P~::l!Qrl!l__ _ _ ,. _ 

hSIIl' Uo!>illg Date' on BSE Elecrromc 2:;.01-021 
~~!~!lg!~Gl~!~rm _ _ __ "_ 

" _L~~Y.:J..!l·1 ~~~ . ._ _~~1.0 L~_(~ 
De_L'~l)l'd l~,l\_!:_ufJ\lI<!_~ll1l'l~t : _;~~y'1.2():~1 

.1-1. 
----- 

. Call ()1't"1\J11 Price 

\lltlimillil 
multiples 
tht're.llll'l' 1-- - 

'j~. : Scrrlcment 

Apphcauon dnt! ill 
1)( Debt s curities 10 bonds and in multiples of JO hI ntis there.utvr 

Payment of inter-ext and repayment of p ri ncipal sh •• l1 bt' I made by way of credit through direct credit/ NEesl 

I HTGS/ NEFT mechanism or any other permitted method . 
at the discretion of he Issuer. -------- .-._- ------------_- 

Settlement C 'cle for ESf' ~!ssuance 
Repurchase / Buy-back / Redemption The Issuer may at auy time, subject to tlu- 101l0l"il11:( , 

conditions having been satisfied and such rep.iyuu-nr 
being otherwise peruuttcd by the then prevailing !l,I,('1 
III Guidelines, repay the principal amount 01 the Bonds 

: by wav of repurchase, buy-back or redeln, lion: 

, la) the prior approval of RBI shal] be obtained: 
(b) the Issuer has not assumed ur created ;IIlY 1I1Jrkl'l , 

expectation, that RI:!! approval Ior -urh 
repurchasc/rcdcrnprton/buy-b.rrk shall h« gin'n; 

(cl Issuer 
_. •. ~a_l:~,,:J!.ll' Bond with ~~l_piti11 of the '.ll~~· or 
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---- --r- better quality and the repla(:e~;el;t-;r thiSBl)I~l 
done at conditions which are sustainable tor the 
income capacity of the Issuer; or I 
(ii) demonstrates that its capital po~ilillil is well 
JbOVl' the mmimurn capital requirements alter the 
repurchase / buy-back / redemption: 

ld) .my other pre-conditions speciflr-d in the !:J,lsel III 
Guidelines at such time have been satisfied. 

Such 110I1<i5 m.ry be held. rers ucd, resold, l'\ttllglmhcd 

I or surrendered • at the option of the! .suer, , 
r- 55. -. '-L-()-ss-A-h-so-rp-n-' o-n---------;-I..":T.:.h..:;e.::8:..o:..:n:.:.d:.:<;·:..:(.:.i::;;n::Jcl:..:u:.:d..:..il:.:.lg::;;..:;al:'::1..:.:,:.::11..:.:i:....:n:.:.ls....:. :':'cl:::"c":;m::':o:";n:":d':'s'-(-l1-1 -:-th-C-13~O-I-ld7~~1 

and interest thereon. whether accrued or contingent) 
~ an: issued subject to Loss Absorbency features 
applicable fot non-equity capital instruments issued In 
terms of Basel !II Guideline - including ill compliance 
with the requirements of Annex 4 thereof and arc 

I ubiect to certain Los Ab orbency leaturcs JS lcscnbcd 
herem nud required of Adduional Trcr I Cnprt: J I I Instruments at the pre-sped icd trigger level .md Point 
of Non-Viability as provided for ill AIIIll'X J () of the . 
aforesaid Circular. I 
The write-down will have the following effects: I 

1
(,1) H,·due,·the cl.um ofthe Bonds in liquul.iuon: 
(b) Reduce the amount re-paid when a call is exercised: 

and 
I (el Partrt.ly or tully reduce Coupon payments on the 
! _ _ Bonds. _. ._ 

55-i) Permanent pnnrtpal I The Bonds, at the option of he Reserve Bank ul lndi.i.t an 
write-off on 1'01\ V Trigger I be permanently written oft UpOIl occurrcncv of the 
Event trigger event. called the Point of Nun-Vraluhty Trigger 

('"f'OIW Trigger"). If a PONY Trigger (.IS dcscnbed 
belowjoccurs. the Issuer shall: 
(i) nonfy th" Trustee; 
(ii) cancel any Coupon which is accrued and IIIIP,lId Oil . 

the Bonds as on the write-off dar: ant! 
(iii) Without the need for the consent of Bondholders or 
the Trustee. write (Iff the outstanding priucipal of the 
Bonds by such amount as may he pre~cnlll'd by RBI 

I ("(lONV Wnte orr Amount") and as is otherwise required 
hy tht' RHI at the relevant rime. The Issuer Will .Weer ,1 
write-oft within thirty days of lIw I'ONV Write-Oil 
Arnoun bt'lng determined and ;l;!!cl'd with thl' IWI 

..L_ 

PONV Trigger, il respect 0, ;h,' b~ll('r or ,; -, ,.:rnup. 
means till' earlier \II. 

(il .1 dl'lISI011 that a principal write-ott. without which 
tlH' I ~uel or tb group ta~ the Gl!>l' liMy he) would 

I become non-viable. is necessary, <IS detel minvd by till' 
IU31; and 
[ri] the decision to make a public sector nueruon 01 
capital. or equivalent support. without whuh th ' Issuer 
or its group (as the case may I)(') would have become 
non-vlahh , as detcrnuncd QY the RBI. 

JJ 



__ . i 

- , ~rhe p6~v Trigg-er \~:~il- b;;va)uated huth dt c on~.qhd.l~\·d 
.mcl snlo level and breach at t:itht_'1 level will lrlggl" 
writ c« If. 

Forthis purpose, a non-viahle bank will Ill" 

A hnnk which, owing to its financial and 01 Ill'!' diIIIClillll", 
may 110 longer remain a going concern nn its own in till' 

I "pinion of the lUll unless upproprl.u« IIU':l>UIt', .lrt,' 

taken to revive its operations and thus. ('II"llk It !" 
conunue .IS a going concern. 'I'll" difficulties f;lced I!, ,j 

, hank should he such that these' an' likely to I'('sl!l: in 
Iinanrial losse and raising the Common Equ!ll' Tit'! ; 
Capital 0 h,' hank should b(' considcrr-d ,l~ lh' :1ll''.: 
appropriate Wily to prevent the bank IrOIllIUII1IIl,t; non­ 
viable. Such measures would include' a lwrmant'llt \\,II:,', 

off in combination with or without other Ilw:l';ures :1\ 

1 consider d appropriate by the lUll. 

RBI would lollow a two-stage approarh to determine 
lilt' nun-viahility of the Issuer. TIlt' St;lgt' 1 ,1~""SII''''111 

would consist uf purely obiccnve and qU;lntlll;d,It.' 
criteria to indicate that there is a prim'! Llcie ['.1,,' (II tl.,' 
Issuer :Ippro:l .hing non-viability and. 11\('1'1:1(11'", •• r]Il\"1 

examination of the Issuer's fill.lIlCI,ll ,llll,li 1<111 1\ 
warranted. TIll' Stage 2 assessment would C{)II~IS: IIf 

supplementary subjective criteria which. ill ruruunrtiun 
WIth the Stage 1 information, would help III d":erT11IIIing 
wlu-ther the Issuer is about to become non-vr.ibh-. lb",' 
cn:l'ri:l would be evaluated together ;1!ld 11", 111 h<l:,i:i"" 
Once the PONV IS confirmed, the ne xt st,'!, "'''I)ul,: t'l' tu 
decide whether rescue of the issuer WOldt! be (il! ,,,11(11 

. write-off alone or write-off in coujur« lOll with ,I pub,]! 
sector iruccuon of unds, 

The Write-off of any Common Equity Tier 1 cuprt: I ',Ii.tli 
not be required before the wrire-off 01 ,IllY N('ll-I'qllll:­ 
[Additional Tier 1 and Tier 2) reglll,llorv ("lpil;Ji 

I instrument. ThL' order of write-off of tIll' !lomb; ~h;dll)(' 
.IS ~p(!Lifil'c! in the order of seniority d, Pl'r till' 
Disclosure Document and any other rcgularury 110I'IIl~; .1\ 

Illay 1)(' stipulated by the RBI from time to time. 

"W!'Itl-'(Jrf m,IY occur on more than Oil,' Oll.'".,jo" 

Once the pnnctpal of the Bonds havr- ill'('1l WII::\,11 III 

purxu.uu to f'ON\! Trigger Event. (Ill' PO, 'V \Vnt"'l)(1 
Amount will not be re stored in any rtrcumst.uu «: 
IIlcluding where the PONV Trigger Event 11 .•. , u' h,''! ~" 
continue, 
A write-oft due to a POKV Trigger Event shall occur pri!)l 
to any public sector injection of capital so that :hl' ldpi;.l: 
provided by the public sector is no! diluted, l l nwr-vi-t , 
any capital infusion by Government of lndia int o llll' 
Issuer ;\5 the promoter of the I ssuer ill tilt' normal "tlill 'I' 
of hUSII1t!S!i may not be construed as a P{)NV Trigg,·!" 
The Bondholders shall not have anv residua) Cl:lilll.' on 

____________ -'-t'-'-h~ Issuer which_are senior to ordin,I!)~~h;\1·!,.5_llr lilt' , 



Issuer. following a PONY Trigger and when write-off is 
undertaken. 

If the Issuer is amalgamated with any other bank 
pursuant to Section 44 A of the Banking Rcgulanon Act. 
1949 [the BR Act) before the Bonds have been written 
off. tJ1C B nds will become part of the Additional TI(~r I 
capual of the new bank emerging after the merger. 

If the Issuer is amalgamated with any other b.mk after I 

I the- Bonds have been written down pursuant to ,I PONV . 
Trigger. these cannot be written up by the .lnl,lIgal11.1ted 
bank. 

It the HBI or other relevant authoruy dl'CIlh:~ to 
reconstitute rlu- Issuer or amalgamate thl' Issuer with 

: any other bank. pursuant to Section 45 of the BR Act. the 
Issuer will be deemed as non-viable or approaching 1101\' I 

viability and the PONY Trigger and prc-specifled trigger 
as per Hasel Hl Guidelines will be activated. Accordingly. 
the Bonds will be permanently written-down in full prior 
to any rcconsttrutton or amalgamation. 

A bank facing flnancial difficulties and approaching a I 
point of non-viability shall be deemed to achieve 
viability if within a reasonable time in the opinion 01 till' 
RBI, it will be able to come out of the present dlfticultics 
it appropriate measures are taken to revive It The 
measures including augmentation 01 «quitv f;lpiwl 
through a permanent write-off or public sector I IlletlI on 
of funds arc likely to: 
;;1. restore confidence of the dcpositorv/ Investors: 
b. improve raung/ creditworthmess Of till' bank and 

I thereby improving its borrowing capacity .uid li'IUidll\' 
I and redur co. t ot funds. and 
c. augment the resource base to Iund bal.mrc ,h,!cl 
growth in the C,1~e of fresh injection ul fund;.. 

The Bonds which has been written off shall not be 
written up. 

The trigger at PO NV will be evaluated both 'It I 
consolidated and solo level and breach at either level will 
trigger write-off 

In any case it should be noted that following wriung-ofl 
I of the 13011 Is neither the Bank. nor any other per on 011 
the Bank' behalf shall be required to compensate or 

, provide any relict, who her absolutely ur couungently. to 
any Bondholder or any other person claiming lor or on 

, behalf 01 or through such holder and .ill l;lllll~ .md 
demands of such persons. whether under 1,1\\'. contract 
or cquuy, shall stand permanently and irrevocably 
extinguished and terminated. Unless ntherwis« specified I 
ill tlus Disclosure' Document. the wnu--otf ot .IIlY 

_'"- .L...:.C:.:O~Il~II~ll()11 l'guity shall not be required ~eft_l_l.!.:..tlll' write· I 
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~S5-ii) 'l~;np(lr;;ry prinripal 
I ~\Titl·-d()\v1l on CETI 
Trigger Event 

T - .. - .. ,.,.-------.-,-----, , 

oft of any of the Homl'; there is 11\1 rt\;h: ,\\';Iilabk '.J 

the Bondholder hereof or any other per'(}11 ciJil11llii< fo: 
, or on behalf of or thnl\lgh such holder to d,'II1.HHI or seek 
I that any common equity be subject to prior or: 
I slmultnncous write-elf or that the trcnt nu-nt offprcd to : 
: holders of such couuuon equity be abo "IT,'rc' I to rill' 
Bondholders. 

It the P()N\' tnggl'r IS hreathed and \hl' ,"Ilcr\ cqu::;. 
replenrshed through wr: u-olf 01 :,IH: HOl1ti~, ,u,'i­ 
rcplerushed amount n! equity will I'll' ('xc!lIt!t-<1 from tiH 
iotal cquhy of the issuer for the purpo:« 01 d(':nlllilHllh 

Ilhl' proportion of t'artlill)!~ tn be paid out d~ dl':,d"Il(1 ill 
: INlll,'> uf rules bid down for m.unt.umm; the (;Ipi:;,: 
(()lbl'rVdlwo buncr (.1'; descrlbcd ill ;1;" B,l\"! ;1. 
Curdehnes}, However nnce the common eqult~' rauo ')! 
Wi1. i~ atralned withou; C tinting ,itt: fl'pll'nL'lI,'d eq~L:', 
t:dl'lt,11, from that pouu onwards. th.: {s'UI'r may mclu..c 
the I'e Jlet1l'h('~L~·qt~lt.' (:tplt0_1 for ~Pl~I])"'l'" 
5S-ji-a) II a CETJ Triggl'r 1-:""'11\ I,,'~ 

I Temporary write! (li'scril)('cI below) \II rur« tilL' h<;Ul'1 

: unwn ,h,tIl: 
til notuy .hc 'l'rus.oc, 
(H) (';ll1n:l ,my (DUplIll \\'h:c:h b 
accrued and unpaid to .I:. Oil l!;t: 

vvritc-down dare: ami 
(iii) without tIlt' IH'I'd 1'01' the 
consent of 1l()l1dhllldc'l'~ Ill' the 
Tr uxtce, writc- .lovvn th!O 
outstanding p"inCip:,l,\T Uh' !{pn·i<' 
h\ ~u(h amount ..lS 'I:~' !,·:t:t.':· l!i31 

in ItS absolute !II', -";1!)1~ C('t;,:­ 
!;\lbJ('c: to the 111101l'!I ,,: '.' 1-::, 
dp\vn not t:xrt'l·dlll}~ ;11(' .nuour.: 

I wluch would Iw f'j'qUln'd to IlI'I!lg 
: till' eFT '1 rut u: ill I!'Y., 1>1 !{\'\"\' 

(uunimurn eEl I pI,):;, t ,.1P[:'; 
CUll".'IV,ltion IHull'1 01 :~,~,' \ ,md I:' 

n« case such amount ,h!ll be ie" 
thun the amount reqUired til 

immcdiatelv return the (55tH'1 \ 

Common Equuy Tier I f{,ltIP (;1' 

; defined below) tn "IHlVl' the lET! 
,Triggl'r Event Thn',}lfl(d (;1;' 

! defined below) or. II this i, :1l-1 

: possible. the full pnIlLiI',]1 v.ihn- u: 
I the Bonds [the "CE'I 1 \\':-I~V :,1')\';1] 
! Amount"). 
,TIl(' write-down will "l'ner;l~l' I b 1 (" E' 'I" 'I (CETl') .onunon .quuy ItT 

, tinder :lPl'iit'.d,l(' Iudi.u: 
Af'rnul1ting Stand,n II' [i.r. DC: 0: 
(:lnttn,:.!.l·:H !lahHtl\' ;'!I(~)g~1i~l'~~ 

uruh-r the 1 n(il.! 11 .\lrllun:,lil": 
St.mdnrds, potenti.rl \.I, ll.lbdi;it',. 

_________ .:. ~lL t: !.L!Il.Y), ... ' .. 



1'111' write-clown of any Common 
E411ity Tier 1 capital shall not be 
required before a write-down of 
these Bonds. A write-down 111,1)' be 
allowed more than oure ill case the 
Issuer hits the CETl Trigger Event 
subsequent to the first write-down 
which was partial. Once the 

I principal of a Hand has been 
I written down pUI'SlIJnt to this 
! Condition [Tempo: .• 1ry write 
down), It may be restored in 
accordance with conditions laid I 
out by RBI. 

; If the Issuer is amalgamated with 
I any other bank before the' Bonds 

I have been written down, the Bonds I 
will become pan of til > Additlon,,1 
Tier 1 capital of tilt' new bank 

I emerging after the merger. If the I 
Issuer I amalgamated with any I 
other bank after the Bonds have I 

been written down pursuant to <1 
, CETI Trigger EWl1\ the 
I LlIII,llg,Hnated bank on J't'lrlStilll' 

I thl'~l' instruments according lei its 
discreuon. 

I 
I CEn Trigger Event means that the 
I Issuer's or its group's Common I Equity Tier 1 Ratio is at or below 
I 5.5% of the RWA before April I 
2021 and is at or below 6.125% of I 
the {{WA with effect 11'0111 April 1 
2021. 
(til "(En Trigger Event 
Thre~hold"); 
Common Equity Tier 1 Ratto means I 
the Common Equity '11'" I Capital 
(a defined and c ilcularcd III 

accordance with the B:lsel III 

I 
[,Ullh'IIIW'J ui the Is rucr 01 ns 
group (as the case m.iy he). 
expressed as a percentage of the I 

I total risk weighted a •• sets (as I 

defined and calcul.iu«] 111 

aCl:OI dance With the Bavel III 
Guidehnes] of the lxsuer or Its 

, group (as applicable): 

I
lf the CETl Triggel Event I 
Threshold IS breached ,.IIHI the 
Issuer's equity is rcpleulshcd 

I through write-down of till' Bonds, 
such replenished amount 01 'quit)' 

. ...:.,_ ~I....:.\\:.:'i::.:...11 be excluded from tilt' total 

.Ii * ' 



5S~li .. b) 
Reinstatement 

------ -r - - .. _ ---- - 
('qult" (If tltt' Issuer lor tIlt' pu: PO',l' 

i lit delermining tli,· 1'1 UP'" t iOI1 ,If 
pt.in\ing~ ro be paid out d" dl\'Hl'·{H_. 
in (l'rllb or" rule l.lld d","11 "'1 

rn.iint.unuu; :11., " Ipi' .. 
rcnscrvation buffer l,}' til ';(l'ilh 11 

Iii the Basel II: {;llIdl'iill"~ l 
However, once the LUll1t1lt>ll Eq\!lt:. 
Tier 1 Ratio 01 ll'!;, I, .t l t.um«: 
without countillg till' l't'jl!t,"i,III·(j 
equity capital. rrom ih.u 11('111: 

ouw.uds. the Issuer 1ll.IY unlud« 
the replenished cquuv nj1lc.1i I"r 

. all purpo$.!-:?, _ 
Following a wntc-down PUt'iI,;!!: 
to above Condition ('1'('1111'01 MV 

writr- down). the (llll~I,llIdll1g 
principal amount of the Ilollt!" mar 
lu- mcrcascd in uccord.uic« '.\.'l~h 
lUll gUld(,liIWS, Bl'llti, Ili.iy 'k 
suhjcrt to more rh.rn (1:1,' 

______ " ._. • !{ell1;;t;I!_Clllel~_ 

~Il Order 01 rlaun of A'I' l instrumeuts a: Thl' order of claim I'f\',mrJUS rYP'!5 of r,,'gu!.l\ol v .:;'::,1, 
;,Ie even: ut li·)!) ., P!\(\'rll siruatluu inst rurncnts issur-d 0, thl.' hSlIl'l' and th.i: lll,l~ 1(· ",;Ul'e: 

III tuiu rr- shall hl' ,IS lllldl'1' 
1\l.kliIIOllal TiPI' 1 <1<-1>1 luvtrumcnts wi;1 II\' ,1I1"'lllIr r« 

the cl.iim: of investors in r-qultv shares .uul P(·l'j)('llI.lI 
i non-cumulative preft.'l'('IKl' sl!:lI:es and suhnrdin.ltl·d II> 
the claims of all depositurs and gerH'l'.lI rr 'dill)I', \ 
subordinated debt ! other than subord.n.ued .r. t : 
qu,llitving as Addulonal 'licr I Capital] of ~ht hsuu 

Tr !':I,l1ll'l1t ill ,",lSI' o( winding up/ 
Bilnkn.ptC\'/ Liquidauon 

Unle-ss the terms r i any subsequent IS~lI,ll1t'l r: 
bonds/debentures by lilt' Bank spccifles that tlu. rbllll~ 
(It such subsequent hnnd holders an' ~('III()!' "I' 

subordinate to the Bonus issued under tht' Dh il"II['I' 

Document or unless th(' H.HI speciflcs Illh.!rwj,(' In ,;, 
gUidelines. the cl.nms or the Bond hold '1" ,h,1I1 he ;'1: 
p.rs su with claims uf 1\()ldt'r~ of other ,\ddl:!<l!1 d !'II:: : 
mstrumcuts i 'sued hy til!' Hank. 
However, write down ! claim or Atld,\irlll,tl '1'10'1 1 tI(·:,! 
III,tnlll1(!IlIS will he IHI pari-passu 11"'1> 1I'lthou, 
prclcrcncr- amongst t hcmsclvex .,lnd nthcr dell[ 
ill~tl'Ull1ents c1a"ifYllig .1\ /\ddiilOllal Tii-r I (:'11'!\.I: 

~ irTcsJ~,'cti\~e or the d.Jt(:~0Sll(·,:_. _ 
'I'll,' Bonds cannot conrnbute to Ii,tbili;i," ":\l','{dI05 
,I\~('b il such a bal.mcc xhcc-t test :(Il'11lS P In "I ,I 

requirement ro prove msclvcncv under .iny 1,1\" ,>I' 

uthcrv.is«. 
[a ] If the issuer goes into liquidation hdnf'l' till' G(lllt!, 
havl' been wrttten-down, these Bonds will absorb l(l~se;; 
ill accordance with the order of seniority indirarr-d Itl 

paragraph B above "Seniority of Claim of Bond·;" .uu] .IS 

per the usual it·gal provis ions governing priPI it v ,,: 
ch.irgcs. 

________ . __ . __ .dl2.L!! ~!~~J2:!ucr g~~~~ il!!:!)_!!~t~.!_idatio~~1_l\_\.:::_:hsJ}o_rl_~l.L 

-, ..... 
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I
' h;ve been written-down, the holders of these Hands will 
have no claim on the proceeds of liquldatlon. i 

. The Bondholders shall have no right to a celcrare the 

I repayment of future scheduled payments (Coupon or 
principal) except in bankruptcy and liquidauon of the 
Issuer. 

I S'J. I Reporting of non- payment of Coupon 

I 

I Nothing contained 10 this Disclosure Document or any, 
other Transaction Document sh,111 hmder 
recapitalization by the Is"'·s_::lI.::c.:_r __ :-- ...,----,-:--:-i 
All instances of non-payment of Coupon should be 
notlflcd by the Issuer to the Chief General Mallagcrs-in- 
Charge of Department of Banking Regulauon and I Department of Banking Supervision (If the Reserve Rank 
of India, Mumbal ----------------~-~~~~~~~ Transaction Documents The Issuer shall execute the documents Irlriudlllg but not 

I lunited to the following In connection with the IS~UC' 
(i) Letter appointing lOBI Trustee as Trustee to the Bond 
Holders. 
(ii) Debenture trustee agrel'mcnt; 'I 
(iii) Debenture trust deed 

I (IV) Rating agreement with CRIS1L Ltd. and lndta Ratings 
& Research Pvt. Ltd.; I 
(v) Tripartite agreement between the Issuer, Registrar 
and NSDL for issue of Bonds III dematerialized form: 
(vi) Tripartite agreement between the Issuer. Registrar I 

and CDSL for issue uf Bonds in dematerialized form; ! 
(vii) Letter appointing KFin Technologies l'vt Ltd. as 
Registrar and agreement entered into bet we '11 the 
Issuer and the Registrar. 
(viii) Listing Agreement with NSE & BSE Limited. 

-,-------,-----------I--"'( lc:.:x.L.)';_:rh:.::i:=,s~D:.I:::cSc=-:.l=-o::cSU::.:l~·c'7D::.o=-cu men t wi th the a pp h~ .111 0 n fo rill. 
Conditions precedent to I The subscription from investors shall be accepted for 

I subscription or Bonds I .illccanon and allotrncnr by the Issuer !.ubll'll to the 
I following: 
I (i) H;11ing lettcrls irom CRISIL Ltd. and lndia R.umgs & I 

Research Pvt. Ltd. 110L hClllg more than one month old I 
from the issue opening date: 
(ii) Letter from the lOBI Tru .tee conveying It, consent 
to act as Trustee for tho Hondholderf's): 
(iii) Letter from the KFin Technulogi," 1'\'\ Ltd 
conveymg its consent 10 act as Registrar to Issue; 
[iv] Letter to NSE & I3SE for s(' king Its In-principle 
a roval for lislin z and tradin 1 of Bonds. 

Re-capitalizurion 

r 62. - , , Conditions subsequent 
subscription of Bonds 

to The Issuer shall ensure that the following documents are 
executed/ activities are completed as per time frame; 
mennoned below: 
(i) Credit of dcmat accountf s] of the allottcef s] by 
number of Bonds allotted within 2 business (hIY!> from 

I the Deemed Date of Allotment . 
I (ii) Milking listing application to NSE and USE within 4 ' 
trading day from the issue closure date of Bonds and 
seeking listing permission within 4 trading days from 
the Issue closure date or Bonds in pursuance of SEBI ' 

I Debt Regulations: 
(In the event of a delay 111 hstlllg of he Bonds hevund 4- 

_______________ trading Javs from ll.~l' l~:;lle c1u;,ure dare. tl~l~~~l:'r will 

L 



I Jl~IY to the investor l;;-:r-;-;iil1tl'r;;~;;rlolo'r(:;' ;;;'llllIllI over 
; the Coupon Rate ('olll!1lPII<'ing Oil the expirv oj' + 1t';l(lin~: 

days from the i 'sue closure dare until thr- irS.1I1j! 01 :hl' 
_ ... ' ' __ r'!l()r'~!,:;:L, __ . __ .. _ _ 

, The Bondholders shall have no righl, :0 ;)('Cd,T,l:'" ;~1" 
. repaymen; of Iurure scheduled payment, (n>IIJ''Itl 'I 
pnnri; al) except 111 bankruptcy and liquidation 01 tlu is~I*,,1 
Tlu- Issuer or the Deh!'lllllrt' Tru lee will elll fur 111l'('(!tl:( (II 

l3ol1(llwldprs as lop!, the Il'nm, of til(' DehL'nllll'l' TII!',l r Iv,.,,1 
(to be executed]. The Debenture Trustee or lilt' l,Sllel Ill.!}, 
at .IllY lin)l~, and the Debenture Trustee sh;11l at lilt' l't'llll(,',; 
in writing of the Bondholders rcpresennng not k-~': :h,1i1 <Ji: v­ 

ternh of the aggregate 11l11l1111;l! value ot the B'lillj..; 101 ~h' 
um . bt'ing outstnndrng ur upon the happcnuu; '" dtl} ,",', ,~: 

which constitutes J breach or ;:l!1Y EWnl of' Dct.iul: n: \','1:1 ! 

in the !.lpilllUIl (If the DI·b~'I1IIIrt' 'I'rustce ;:II!l'ds til<' 'IH,'J't'< 

or the Bondholders, COl1WtlL' .J Illt'cting of tlu- Bondholder,. 
Resohuions shall bl' P:l::'Sl·t! at the llwl'tillg nl tilt' 

gttlldholdc'l's by way 01 :;uch consent threshold ,I~ 'jl"cili!'d 
in rhe Debenture Trus! Deed t to be l'Xt'cutl't! 1 
Notwnhstanding anything CUll iined ,Iho'it', :1 ,1:1\ 

rcgulations/ circular/ f,\IIdclillf'S isxued bv ')!-::lI/HIH : , •• :' 
other relevant regulator require the \'oting :0 lx- Iwld Hi .1 

P;1l11CUbr manner, the prnvrstons [olli:lirh'!i H\ 'tl<.:: 
'regulations/ circular / guidplillcs shall prcv.ul, TIll' 
Debenture Trust Deed [t» be executed) shall 1 onr.iin the , 
provisions tor the meetings of the Bondholders ;!lld m.uuu-r ' 
of voting. III terms 01 tho SEll! circuhr Ill) 
SEH1/HOj \1IRSD/CH,\DT/CIHjl' /2020/2cn i;;lt'd ()( l •• h,·: 
13, 2020 and subject to applicable law :tlld rl·~~\li.t:():.., 

: guldellnes. a meeting of he Bondholders 111JY L(1IISI<I<·(' lll -, 

proposal 'or jOill!ng the uucr creditor ,I~I ('t'llll'nl, .­ 

applicable, and the com! rtions for joming such inur (l'l'dli"1 

agl'l't't1Ic'nt, jf applicable, WIll he made part lit lit,· Illn·till~ . 

• Igcnti,l am! the Dcbcnrun Truster- will 1011(1\\' Ih" I'll'll! l'~'. 
laid down Vide <;EBI t'll'ntl.ll 

! SEHI/HOjMIRSDjCl{/\!)T/ClH/l' nO:.!O/20:l d,n"11 C kl<lh:1 

,j ,t 3. 2_Q2.9. 

(Illcluding mannvt o! voting I 
conditions tor joining Inter Creditor 

Crc.ition o HI'co\'l'!;: E·~r1l'!1sC Fund The Issuer shall ere.ire a recovery expense lund 111 :h, 
manner and lise it for [he purpose dS Ill<1VIlI.· ,pt:. Ili,'(1 il' 

SEl:ll from time to um« . . _--_ - - - _. ~.---.... --- ~ -- ---_.----_._-_ .. _, ._._ ..•. 
(()l1diii()n~; for breach (I! covenants i The Bondholders shall have no lighu, tt) ,i(ll'it-I'lil' tilt' . 

I ! repayment of luture scheduled payment- [roupon "I i---- - - -- - ,_ ,_j_PXiJl~il?i!!l:-i~t ir~.~~!.!.!l!!J1I~cy 'I!!d liqllidaIi!:!.1l ol_t lit' 1\\1I(,(, 
I Business Day Convention i Should any of the d,llp$ [othur than the Cuupon l',IYllll'IH 

: Date) including the 1 ecmed Date of Allotnu-ut, h~, rcr 
l Call Date, Tax Call Date Of Regula ()j~,' Cdl i).H,! I!· 

defined herein, fall (111 day which is not ::I Btl ·tnl~'·; jJ,]y 
till' immediately prec ,.Illig Business 0,1\' ,It,d: ht: 
considered as the ctfccuvc d.ue. 

'Business Day' shall be ,'1 (by on which C0ll111Il'ITi;d b.mks 
are open for business ill the City of Murnbai. ~.Llh.ll'.l~h~ 1',1 

and when the money market is funcuonim; in ~,llllllb,1I ii 
: the daie of paymen of mu-rcst/rcdcmptiou of PI'I!1U;'.l: 

___ t!:.'t·~_~l0. fall on ~I Htl~ilh'S~ D;l\', t:~(' ;1;IYII:,:lI: i'! 

,HJ />~i' -; .. . " 
'. ,/ 

" ... .:. 



r - i Interest/principal shall b~ made In accordan~:c \~ith SEBI I 
I Cir ular CIR/IMD/OF-l/122/20 16 dated November 11, 
I i 2016. 

I if any of the Coupon P.lymclll Dau-ls). other than the 
. unes falling 011 the rcdempuon date, falls all a day that is 
not a Business Day, th(' payment shall be made by till' 
Issuer on the humedi.uely succeeding Business Da . 

, whicl: becomes th· Coupon payrncnt Jdle fOI that 
(OUpOIl. However, the tuture Coupon Payment Date(s) 
would be as per the schedule originally stipulated at the I 
time of issuing the debentures. I n other words, the I 
subsequent Coupon Payment Date(s) would not be 
changed rrerely because the p: yment date 111 respect of 

I one particular Coupon payment has been postponed I 

earner because of it having [')11('11 on a non-Business Day. 
If the redemption date of the Bonds falls 011 a day that is 
not a Business D~1Y, the redemption amount shall be paid, 
by the Issuer 011 the immediately preceding Business I 
D:I)' which becomes the new redemption date, along 
With interest accrued Oil the debentures until but I 

------------+1 ~('.:.:x~c:.:lu:.::d:.:.;Il:.:.J1g,,'- _:.:tl_:.:le:."t:.::i<::_:lt:_::e of ~ut"hE!lY-lllent. .. _ 
Eligible Investors Only Qual fred Institutional Buyers <Ire eligihle investors. 

III terms 01 SEUI 
SEUl/I!O/DDlIS/CIR/I'/20:!O, 1,)<) 

l202U. only Qualrfrcd Institutional 
allowed to parucipaic in the 
msrruments. 

ctrrular 110 

d.itcd IJltolll'r 0, 
Buyers (QIBsj arc 
issuance (If ATl 

I A~ per Rc!;ulatlon2 (55) ofSEUI (ISSUE Or CAI'ITALAND 
DISCLOSURE REQUIRE 1£1\'1'5) REGULATIONS, 2018 
dated September 11, 2018, Qualified iustituuonal 
buyer" means: 

i. a mutual fund, venture capital fund, alternative 
investment fu nd and foreign vcutu re capital 
investor regi tcred with SEBI; 

it. a orelgn portfolio investor other than 
indivrduals, COl pOI at I" hodle~ and l.umly Offllt'~, 

Iii. a public financial institution: 
lv, a scheduled commercial bank; 
v. a multilateral and bilateral doveloprnent. 

Iinancial mstituuun: 
vi. .I state industrial development cerpor.mon: 
vll. an Insurance ,"m[1<lIl} l'l'gistcr,'" with the 

ln suranc, i{"hll.:Jtory and LJ(·\ cropmcrn 
Authority of IlIdl,'. 

\'ill..l provident lund w th mmimum COl'pU~ of 
twenty five (ron' rupees: 

lx, "pension Iund with minimum corpus of twenty 
five crore rupees; 

x. National Investment Fund set up by resolution, 
no. F. No. 2/3/2005-DDII dated November 23 .. 
200S of the Governmcnr of India published in 
the Gazette ~ lndra; . ...!-_---- 

J 
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68, 
,_--- ,-, --' 
Governmj; Law and Jurisdiction 

----::----- -- ----- - 
xi. insurance funds set lip and managed by armv, 

navy 01' air force of lhl' Union ()f lndia: and 
xii. insurance funds <;c·t lip .ind 1l1<1llagt'd by tli" 

Department of I'Oq '. India: and 
xtli.Systcrnically important nun-b.mking !'inanel,!! 

companies. 

, I respective subscribers IllUS: rn.rke thea' 1)\'.11 

, independent evaluation and jUtlglllc'1ll l't?g,1rciing ;he:: 
I eligibility to invest ill tIll' issue. 

i The issuance being a private placerucnt through lhl' 

I Electronic Bidding Platform of ElSE, the Investors who I have bid on its own account or through arrangers. if <Illy, 
appointed by Issuer, in the issue through the said 
platform and in compliance with SEm circulars on tht' 
above subject and BSE E8P operating guidelines are only 

I eligible to apply, Any other applicatio» <hall be at the 
sole discretion of rhe ISSlIPf, 

: Further, notwithstanding ;lllything n ntaine j ,\!wv,' 
only ·Iigtble investors who h.rvc heen Jdd:',,'-;;',: 

i througli the application lorm Me diglhlt- HI dPply 
i Prior to making any invosruion: III tIlt's!' Bonds ".11'11 

! Eligible' Investor should ~,Hisry .ind ;ISSlil (, 

II himself/herself/itself that Iic/she/it is authorized .. 1l1d 
eligible tu invest in these Bonds. 

! The Bank shall be under 110 ohllgatloll to verify :11., 
! eligibililY/,luth(Jrity 0: the Eligtble Investor tu invc- :,­ 
I these Bonds, Further, mero receipt or the Dtsclo sur. 
i Document (and/or ,lilY Transaction Document it' I relation thereto and/or any draft of the Transaction 
I Documents and/or the Disclosure Document) h~ ,I I person shall not be construed as any rcprescntanon 11\' 

II tilt: B.;mk that such person is <lutIH. iriz cd to invest in [11(".(' 
Bonds or eligible to sub .cribe tn these Bnntls. If <lncr 

I applying for subscription to thest' Ho nds <"Ind/ol' 
. .illotmcnt of Bonds to any person, such person become 
: ineligible and/or is found to have been i!ll']iaiblt' to 
, invest in/hold the e Bonds. till' Bad: shall not h' 
rr-vponssble in any manner. 

j 'ol\vi hst.H1(~lng any .iccept.mce ili hld~ bj ~hl: b,·lllk f)', 

: and/or pursuant to the bidding process tll1 he Electronu 
Book Plat orrn. (a) if a person. in the Hank's view, IS nru 
an Eligibl(! Investor, the Bunk ~h<l!1 have the right 10 ! 
refuse allotment of Bonds to such person .md reject such' 
person'> application; (h) il alll'r applying lor 
sub scrlption to these Bonds and/or allouncnt of Bond, 
to <lily person, such person becomes ineligible and/or is 
rOllnci to have been illcligi,blc !O invest in/hold the'-,' 

i Honds, the Is_ ucr shall not be rl·s~n,;;_i!!_I'_'.i_r1 "r.!Y manlw:::,_, 
I The Bonds arc governed by and shall be construe j in 
i accordance with the existing laws of India, Any dispute 

______ L_~E~~_~~_e_reo( shal!_E!::_~~~('('t to the jurisdictio__I_l or 

42 
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___ : CO!!ll?.PleJl!.5_OllrtS oi Jl.lu_!!Ibai. Jl.1ah:ll'i1"~lra. . 
The Bonds issued arc subject to the provisions of "Loss 
Absorbency", "Permanent principal write-orr on PONV 
Trigger Event.and other events mentioned in this SU!11I1l;:JIY 
Term Shed and as mentioned under Clause No-B (ii) .It Page 
no-46 of'thc Disclosure Document 
The present issue of Bonds is being made ill pursuance 
of Ma~tcr Circular on Ba cl lll Capital Regulations issued 
vide circular DBRNo.BP.BC.l/2 LO(;.201/20 15·16 Jabl 
July 1. 2015 read with lUll circular 
DBH.No,BP,BC.71/21.06.20 1/2015-16 dated january 14, 

I 2016 and RBI Circular 
DLlRBP.BC.NO.50/21.06.20 1/20 16·17 elated February 

, Z, 20 J', by the RBI covering cnteria for irH.:lu>;101I of debt 
capual instrurncnts as Additional Tier-I (,IPIt.l1 [Annex 
·1) and minimum requtremenrs u ensure Loss 
Absorbency of additional Tier I uistrument» .rt pre 
spe Hied trigger and of all non-equity regulatory capual 
instruments at the PONV [Annex 16) as .uucndcd ur . I replaced tram time to rime, ! 

The issue of Bonds and the terms and conditions of rhr- I 
BUilds will be subject to the applicnblc guidelines issued 
by the Reserve Bank of lndia and the Sccuruivs ami I 

-:-----::--:---:-:::---:-:---:-1 Exchallgl' Board of Inoia from time to till1~. _ __ ~ 
Prohibition 011 Purchase! Funding of Neither the Issuer nor a related party over which the 
Honds Issuer exercises control or signlflcant Influence (as 

defined under relevant Accounting Standards] shall 
purchase the Bonds, nor shJII the lsvuer directly or 
indirvit ly fund Iw p irchasc 01 tl1l' Bonds. ThL' Issuer 
shall also not grant advances a~ai!l~t the sccur uy 01 the 
Bond. issued by it. _ + ::-.:.:c.:..:.::;_ --,. _ 
III asc 01 default In payment of Coupon and/or pi 111 ('I p,11 

I redemption on thl.! due dares as per llie terms set out 
under tim Disclosure Document, additinna] run-rest at I 

2% p.a, over the Coupon Rate Will he p.JYJhie by the 
Issuer tor til . defaulting period. However. It 1\ cl.irilicd 

I that any non-payment of interest and / or priucrpal till 
account of RBI guidelines on Base! III capita! Il'glll.ltIO!lS, 

Coupon Discretion. Loss Absorbency .md other events 01 I 

this SUIllI1l,IIY Term Sheet. shall not hv deemed III be an 
event of default and 1)0 such default interest shall be 
payable. 

Risk tacrors pertaining to the Issue 

Applicable RBI Guidelines 

E\'t nts of Default 

If the trust deed ill relation tu the Issue is nut ex 'CUll'd 
I wuhm three months from rhe closure of the lssu«. 
wi tho lit prejudice to .10Y hamlttv an:.1Il1{ un .u count ul 

I vrolanon 01 the provisiuns of the l'UlrilIl'<; and 
Exchange Board of India Act. 1996 and JII other 
applicable SEBI regulations, the Issuer sh'lll abo pay· 
mtcrest ot two percent per annum to tilt' Bondholders, . 

lover and above the Coupon Rate, till the oxt-cuuon of tllL' I I trust deed 
I The Bondholders shall have no rights to <lrr!'I('rJll' the 
re ~yml'llt uf fllture schcdull.!t!_p~y~ls (~IlU~ 



principal] except in bankruptcy and liquid.ruo» f)' till' 
.. _ _ __ .. "_I_~D!.I::!..:_ __ __. __ . __ 

7:1. 1 Truster' ; 10131 Trustceship Scrvin's Ltd. _ 
7·1. -~-Itorl' and Responsibility of Trustee The Trustee shall perform its duties and f)blig;l!il)n~ .ind 

· exercise its rights and discretions, in k('l'ping with t ln 
· trust reposed in the Trustee by till' holder(sj of !'lit' ! 
Bonds and shall further conduct itself . .uul Cllillply with 
the provisions 01',111 applicable I;I\\'~. provided th.rt. the, 

• provisions of Scctlon 20 of -11(' Indian Trusts Art, tAR?. ; 
shall not be applicable to the Trustee. The TrW"i't' Sh;ll~ 
c.nry out us duties and perform its r\lIlt'(Ion~ ;I~ rvquu "t! 
(> <.ltsch,lrgc its obligations under \ll(' \t'l Ill'> tit : ~l( 

S 'curitil', and Exchange Board t)f intii.l !l't'!"'illl,;(' 

Trustees] Rcgulanons. 1993, .ind .11! »thc: applicahle 
· SEBI H!'gulations. the Debenture I'IIIS:."".I1;;, 
, Agreement, Disclosure Document, nd "l! other rel,,"l:d 
: Transaction Documents. with due C<1[,(:', dili~l~nt'!' .111<1 

;jyyi!l\y .. _-- -- - - ____ I I{Fin :l:£.c-IHlologies i'vt. Ltd .. .. __ . __ . __ 

, , rh,' issuer reserves its sole and ahsolut e right u: IrwriiL\' [ore-none/ postpone) tlie Issue -'!'/If'riu/I' 
11'11.110111 .qivin,cJ ony reasons or prior notirr. In such (J case, investors shall he intunut cd (/I)(JCJI I/It' 
It'I'I'I'd lime schedul« by the Issuer. The Issuer a/sit reserves the right to keep niultip«: Deemed 
i)rl{e{s} uj'AIIUI'IIICllt at irs sale and ubsolute discretion without allY notice. In ease it/hI! Is.'·[IC ('/lllill.'1 

[1(1(,/ Pay 111 fJ({te /,/ore dlll/lyed (/)re,;wlled/ postponed], the Deemed Date oj ,1/10(l1l1'1/( (1/(/..1' (II\() 

be chalt,qed (prC'[IOIlCcJ/ postponed] by the Issuer at its sole and absolute discretion. COII.\t!qlwll/ ((I 

clianoc 1/1 [)e(,IIlt!d Vale of Allouuen', the Coupon Payment Dates and/or Redemption Date /1W) , also 
h" /;IIIHII'd a: til, sol and absolute discrcuou u the f suer. 
'! I;,· IINnl, '))(1/1 /'t' I ansidere.i u, .WC!II rd '<rrly 1/ the charued (lsset is reqistcred with _ -!l/l.; ({II'!f'<n 
/.'1(1/«('(/1 1;-(1' ntComvanies or CL'/<SAI or {)"pumol'v I!!C •• 1.1' opphcoble. or i, Illtiepen<!clIlf\' \ , nli(/I'i~ 
'.\' "II [)I'/" f'tIU'1 Trustee. 

{ill DISCL05IJI{E OF C,\SH FLOWS: 11.1' per SfBf Circular No: ClRIIMD/DF/l8/20 13 tiM/'ll 
October 29, 2013 read with SEBf Circulur No. ClR/IMDIDP·1/12Z/Z016 dated 
November 11, 2016 

Iii pursuance or SE131 circular no. UH/IMlJ!OF/Hl/2013 dated October 29201.3 read with SEHI 
C'irL'llidl' nn ClH/IMD/DF·t / t22!20 t6 dill<:d November 11. 2016, set forth below IS an illus: r.it iun 
',>1 gtllt!;lilce in rr-spccr of the (by count couvcntion and effect otholidays on payments . 

• --.--- .. - .. ---- -1"" .. ...-. - .. -.--.- .. -- ..•.. _-- - .- 
~<l:11l' oj the h ·lIeT I Bank_ o.:cI:...·IJ::..}~";_;ro;_;d:.:J;;__ . _ 
.!·,lce Vd~!le per B()n~ __ . __ ~ .. ~~J_(~QQ, . .:::.O;;:.OO::.o!~· _ 

DCl'll1L'd Dare lJf Allotmcllt . 2H.O 1.202 i 
(;.III .. Op~ioJlJ)ul' l);lte _ • .....?!J.O.!.202_.~ . _ __ _ ._. __ 
COUPOI1! lnrvrest Rate f1.l5% . _._. _ .. _ 
Frequency of the Interest Firs. coupon payment shall be made on 2!UJ1.20~2 (cornprislfl),! ,,1 
Payment with specified dates: interest! coupon from and including the Deemed !Jate of Alilit;Ii\':i; 

. up to but excluding the first Coupon Payment Dare] and subsequent 
coupon payments shall be made 011 28th [anuary \'.ldl Yl',I!", up:' 
COlli Optio» Due Date i.e. 28.01.2026 (it has been assumed iha: t lu­ 
Hank ;lwli exercise Call Option at the end of s,t, y<."dl' IIUI1I the' ll""il1"'~ 

. . • Datt' oi t\1I(~tlncn.u. 
. !)d) CSHlllt Couvenuon __ .. . i tic~_!L!~:c...:tt'_"la...:...I __ 

---- .... --_ ... 

~4 ,/<~ 0 .", •. 1 



Ulustrative Cash Flows 

cash Flow!> 

Original Coupon 
Payment Oates and 

tlfustrattve Call 

-:::-=---:-:::--- -- -- ---_----- 
Moditlcd Coupon 

Payment Dates and 
illustrattve Call 

No. of Days Amount payable 
in coupon 'per Bond (in Rs.] 
period 

L-Qe_tion_Que oale~. qplion Due Date- 
1st Coupon P;1ynwnt' Frid,lY, [anu.iry 
_________ !_ 2A,2...9_2L 

: 3rd Coupon Payment Sunday, [anuary Monda)" Ianuary t 
28,2024 29.2024 -- -----------~--~~~~~~~---------~~--~­ 

Tuesday. january 
28,2025 __ 

365 81.5001 

365 I 81,500/- 

3651 81.S00q 
366 81.500/- 

:{65 81.500/- 

01 10.00,000/- 

I 

2nd Coupon Payment Monday, January 
30,2023 

Wetines(.lJy, lanuary 
28,2026 

I -lth Coupon Payment 

r' I_W_ ednesday, January 
_S_t_h_l._O_\_lp_o_n_P_;J>_'I_Il_c_n_l__ 28.2026 
Principal 
Redemption of principal 
011 account of exercise of 
Call Oprionft ._--,- L -'- ---' ----' 

'considering allormcnt d.ue as 28,01.2021. 
liSub)l'ct to exercising CJII option 

-I 

Assumptions: 
For the purpose of the above illustration only Second & Fourth S, turdays & Sundays have been 
cUIl:>ldef,'d ," non- HlI~ille$s DOl), _ 

votes: 
Oil Y lor tl.e purpose of above illustrauon, It h.15 been assumed rh.l[ the Bank shall exercise 
tht· C.l11 Option at thl' end of S' Y~'Jr from the Deemed Date of Allotment. 

TilE AG(jREGATE CDUPO / INTEREST PAYABLE TO EACH BONDHOLDER SHALL BE ROUNDED 
OFF TO THE 'EAREST HUPEr: AS PER THE FIXED INCOME MONEY MARKET AND DERIVATIVES 
ASOCIATION HANDBOOK 0 MARKET PRACTICES. 

• In co e oj interest payment falling in LC'op year, the interest paymentt. } will be calculated by taking 
the number o] day» I/~ 360 el(/)'~ lor a whole olle ycur peruul. (Actual/ Aauai- (/~ per 5E81 Circular 
110 CIR/IMD/DF/llJ/ZOJJ dated 29th Oct 2013 read With SEBI Circular 110 CIH/J..1D/DF-J/122/2016 
elated November 11. 2016). 

• I{ tile dace 01 payment o] itJtI!IC~( hc/flPL'n~ W be non-Business Day, the interest payment lI'il/ be 
uuule un the next Business Day 

• // ell«: ((lIlumty payment dou: ana mu« c<;f paymcn: date falls w,l}t'tilt'r UII (I non-Bustne: Day. 
rcd« muuon ol1d (/cel uc'd IIItl'1 n( /UI\'l/It,,,1 IVIII /1(' IIIC1t/t' UII lite prf!VIUIIS l'.'(}rklll,CJ day 

the interest alld/ or principal puymcnt will be tmule on lilt' best uvuilablc mjonuauon on nOIl­ 

Business Duy» lind could [urtlter !l1I1/ergo "hI111ge(.5) ill case (1/ (III)' scheduled utul unscheduled 
JlUluluY('J and/or ciumqcs in IIlOflL:J' 1II0l'k -t settlement day mflven(lclIIs by tile Reserve bank oj 
Indlu/ Sc'Hl 

'ln case the Deemed Date of A ilutmeu I is revised (preponed/ P(J~tflclll 'd) then the Coupon Payment 
Dates may U/50 be revised PII:/1ol)"d/ postponed) llcconlill,q/y by the Bonk at its sole & absolute 
iliscreuon 

• l'uyment o] interest and repayment o] principal sball be IIIU(/C by IVay of RTG5/ NEF7j other 
111( chunisms permitted under the SI::81 n:,(/L1lu[wm 



1:,\ WIT\ESS W[lFIU~OF thl: Parties h.iv c caused (he c presents :lnd the duplicate Itl('rcllf 
(ij hl' executed h~ tln-ir authorised nfficiul un the ti;l) , month lind ycnr Iirst above w rttu-n a~ 
hvrcinbcforc appl·aring. 

SI(;;\IE!l A;\II) DEI.IVEHED BY Ill..: within named 
11a1lh. (Bank (It' Ll:in,da) h) the hand "I" ib authorized 
,!!Iieial Shri Vincct I":, Dudcja. Chief Genc rnl i\1anagcr 
(Trl'asur~ & (;loh:1I -'larkets). pursuant to the 
re-oluiion or the Committee of the Board of Directors (If 

n~Hlk or" Baroda pa,s.:d in that behalf on .luue 23, lU2(J. 

·I() 



--------- --- 
pursuant 10 the resolution of the Board of Director of 
IOUI -I ru tee .hip 'er'vic..:s Limited passed in that behalf 
nil cia;. of _ 


