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Today’s View 
 
The Arrival of e-SIM 
 
The 2016 Ericsson Mobility Report projected that of the 28 billion connected 
devices by 2021, close to 16 billion would be IoT devices. With each technical 
iteration, these devices are getting smaller with an improved ability to 
perform a host of functions and appropriate processing capacity. These new 
generation connected devices would also need to build-in standalone cellular 
connectivity or a new kind of subscriber identity module (SIM). Therefore, our 
verdict is the arrival of embedded SIMs or e-SIMs will be the next big thing for 
connectivity. 
 
So, what exactly is an e-SIM? The term e-SIM relates to a new standard being 
promoted by the GSMA - the association that represents network operators 
worldwide. The e-SIM card replaces the physical SIM card with a virtual 
embedded equivalent that cannot be removed from the device. 
 
The e-SIM information would be compliant or rewritable by all operators. 
Customers can also exercise the flexibility of changing the network operator 
through a simple phone call, without the need to swap physical SIM cards. In 
the larger design picture, it allows makers develop smaller devices by 
eliminating the need to accommodate a SIM card or the tray that holds it. 
  
The e-SIM was first used in Samsung Gear S2 3G in 2016 and subsequently in 
September 2017with the launch of Apple Watch 3. The technology that 
previously existed in LTE-enabled tablets and smartwatches has come to 
smartphones with the launch of Google’s Pixel 2 and Pixel 2 XL.  
 

INTERESTING NEWS 
 

Govt to provide more 
money in PMJDY II 
 

The govt is set to extend the 
PMJDY, possibly doubling the 
overdraft amount under the 
scheme and using it to give 
loans to promote 
entrepreneurship. An 
announcement regarding 
PMJDY's extension is expected 
in this year's budget. 

 

 

It currently provides an 
overdraft of Rs 5K. The amount 
may be doubled to Rs 10K to 
provide easy emergency funds.  
 
Source – The Economic Times                                             
                                                 
READ MORE  
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http://www.bankofbaroda.co.in/
http://tiny.cc/FinTalk
https://economictimes.indiatimes.com/news/economy/policy/government-to-provide-more-money-in-next-edition-of-jan-dhan-yojana/articleshow/62612933.cms
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So long as one has Project Fi with Google’s Pixel 2 and Pixel 2 XL phones, one 
would not need to use physical SIM cards. On a side note, Google’s Project Fi 
is the Search Giant’s attempt at testing the carrier waters. They have become 
an MVNO to a couple carriers, harnessing the power of WiFi networks to offer 
a very unique cellphone service. 
 
Offering the network selection flexibility, we foresee some resistance from 
the industry players and expect that the industry value chain might need 
some reconfiguration. Some major Telecom service providers are already 
onboard; with Bell, followed by Telus, is launching e-SIM support and now 
Canada’s most subscribed telecom, Rogers, is on the brink of introducing e-
SIM support. 
 
We believe adoption of e-SIM as a standard across consumer devices would 
bring several advantages for most stakeholders in the industry. Since it offers 
the convenience of not having to physically purchase or swap SIMs, e-SIMs 
are ideal for small form factors that can’t make space for a SIM tray. This 
functionality would make for convenient equipment connectivity and allow 
manufacturers to offer new products in new market segments leading to 
further innovation. 
 

 

Today’s News 
 
Kishore Biyani takes cues from Jack Ma, to replicate Alibaba's 
promotion model in India 
 

About two months ago, Future Group founder Kishore Biyani visited China to 
understand shopping behavior during Singles Day, the biggest shopping 
festival in the world's most populous country.  
 
Biyani wants to mimic that in India. "While we have launched the Republic 
day sale more than a decade ago, we have taken inspirations such as bringing 
celebs for live gaming show on Facebook and opening pop-up stores from 
Alibaba. The idea is to blend online shopping with offline stores, or O2O, 
which already accounts for 10% of our sales," said Biyani.  
 
Source – The Economic Times                                                                    READ MORE  

 
Secondary share sale likely to value Paytm at around $10 bn 
 

The secondary share sale is expected to be in the range of $50-70 million. One 
of the new investors is Discovery Capital. Paytm was valued at about $7 billion 
in May 2017 when it raised $1.4 billion from Japan’s SoftBank Group Corp. 
 
If the share sale goes through, Paytm will cement its position as the second-
most valuable internet start-up in India, behind only Flipkart, which is valued 
at $12.6 billion. Paytm’s valuation has seen a massive spike in the past two 
years. 
 
Source – Livemint                                                                                   READ MORE  

 
This News Letter has been prepared with the assistance of Sadhika Agarwal and Aparna Anand 

 
 
Driven by funding, online 
pharmacies step up hiring 
 

Online pharmacies in India are 
rushing to increase hiring. 
Companies such as 1mg, 
Netmeds and PharmEasy now 
complete over 1,000 orders a 
day. Medlife, Myra Medicines, 
EasyMedico and mChemist said 
they are hiring across positions, 
including pharmacists and tech 
staff. 
 
Experts said growth of the 
online sector exceeds 10% and 
funding is one of the main 
reasons driving recruitment.  
 
Source – The Economic Times                                      
                                                 
READ MORE  

 
 
 

Uber CEO focused on 
'responsible growth' 
 

Uber’s CEO said that he was 
focused on “responsible 
growth” as he seeks to put an 
end to the take-no-prisoners 
culture he inherited on joining 
the pioneer of ride-hailing 
services last year. 
 
The company is now interested 
in responsible growth and its 
plans include making a fresh 
start in Germany. 
 
Source – Reuters                                      
                                                 
READ MORE  

 
 
 

Amazon to expand Prime 
programme 
 

Amazon India is expanding the 
Prime programme as it looks to 
retain a large chunk of existing 
customers. It will now offer 
more than 25 million products 
in the Prime service, up from 11 
million earlier, at a delivery 
speed of one or two days. 
 
Source – Livemint                                      
                                                 
READ MORE  

http://www.bankofbaroda.co.in/
http://tiny.cc/FinTalk
https://economictimes.indiatimes.com/industry/services/retail/kishore-biyani-takes-cues-from-jack-ma-to-replicate-alibabas-promotion-model-in-india/articleshow/62609996.cms
http://epaper.livemint.com/epaper/viewer.aspx
https://economictimes.indiatimes.com/small-biz/startups/driven-by-funding-online-pharmacies-step-up-hiring/articleshow/62609723.cms
https://www.reuters.com/article/us-tech-germany-uber/uber-ceo-focused-on-responsible-growth-seeks-fresh-start-in-germany-idUSKBN1FB1ZA
http://www.livemint.com/Industry/jiDbe5k0uJWFmBMEvMLWkJ/Amazon-to-expand-Prime-programme.html
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Customer is king for Indian sellers on Amazon global 
 

Many online shoppers in the US and other countries are logging on to Amazon 
to buy things commonly supplied by Indian merchants but using those in 
entirely unique ways—ayurvedic soaps as a scent sachets for closets, ghee for 
making pancakes, and the humble copper mug as a cocktail glass.  
 
For Indian sellers on Amazon's global platform, this means having to 
continuously research international trends and brand their products 
accordingly. Amazon helps them by sharing insights derived through search 
trends and customer reviews.  
 
Source – The Economic Times                                                                    READ MORE  

 
Ecommerce companies drive CV demand post GST 
 

Ecommerce companies are emerging a major driver of commercial vehicle 
demand, with online sellers and logistic providers consolidating warehousing 
solutions and opting for hub-and-spoke model under the unified GST regime.  
 
Major CV makers, including Tata Motors, Ashok Leyland and Mahindra Truck 
& Bus, report a significant surge in sales to transporters catering to the 
ecommerce sector. In the past few months since GST and implementation of 
rated load regime, traction from the segment has started spilling over into 
heavier vehicles as well. 
 
Source – The Economic Times                                                                                    READ MORE  

 
Cryptocurrency exchanges face the red flag 
 

The Registrar of Companies (RoC), under the Ministry of Corporate Affairs, 
has stopped registering cryptocurrency exchanges under the Companies Act, 
2013. In some cases, the RoC is asking for an undertaking from software 
development- or information technology-related companies that it will not 
deal with cryptocurrencies such as bitcoins. 
 
Cryptocurrency exchanges are a platform for buying and selling virtual 
currencies. Around ~100 billion worth of transaction is taking place on 
average per month on these exchanges in the country. 
 
Source – Business Standard                                                                  READ MORE  

 
QR code-based mobile payments on the rise: Paytm 
 

Paytm will be investing Rs.500 crore this year to conduct merchant training 
and awareness initiatives to scale-up operations across the country. Tom 
Jacob, Regional Head, Paytm, said “QR-based mobile payment is fast 
emerging as the default payment method for merchants and the QR code is 
now enabling merchant partners across the country to accept unlimited 
payments directly into their bank accounts at zero per cent fee.” 
 
Source – BusinessLine                                                                                     READ MORE  

 

 

Jabong eyes loyalists via VIP 
slots, to acquire new 
customers 
 

This is Flipkart’s latest move is 
to launch a loyalty programme 
for both fashion platforms – 
Myntra and Jabong. “The slots 
may be one feature of it. There 
would be many other things 
that are actually being thought 
about in the loyalty 
programme. We are planning to 
launch something, but it is 
going to be reasonably special 
in the fashion space,” said 
Narayanan. 
 
Source – Business Standard                                                  
                                                 
READ MORE  

 
 
 

Facebook says it can't 
guarantee social media is 
good for democracy 
 

Facebook warned that it could 
offer no assurance that social 
media was on balance good for 
democracy, but the company 
said it was trying what it could 
to stop alleged meddling in 
elections by Russia or anyone 
else. The sharing of false or 
misleading headlines on social 
media has become a global 
issue. 
 
Source – Reuters                                      
                                                 
READ MORE  

 
 
 

HungerBox raises $2.5 m 
 

HungerBox closed $2.5 million 
in pre-series-A funding, led by 
Lionrock Capital and Kris 
Gopalakrishnan, co-founder, 
Infosys. It is a full stack, food-
tech Company that operates 
over 100 digital cafeterias. It 
enables end-to-end digital 
cafeteria management. 
 
Source – BusinessLine                                      
                                                 
READ MORE  

 

http://www.bankofbaroda.co.in/
http://tiny.cc/FinTalk
https://economictimes.indiatimes.com/small-biz/startups/newsbuzz/customer-is-king-for-indian-sellers-on-amazon-global/articleshow/62612834.cms
https://economictimes.indiatimes.com/jobs/ecommerce-companies-drive-cv-demand-post-gst/articleshow/62612814.cms
https://www.pressreader.com/india/business-standard/20180123/281505046639820
http://www.thehindubusinessline.com/info-tech/paytm-to-invest-500-cr-for-merchant-training-awareness-initiatives/article10046409.ece
http://www.business-standard.com/article/companies/prime-play-jabong-eyes-loyalists-via-vip-slots-to-acquire-new-customers-118012201291_1.html
https://www.reuters.com/article/us-facebook-politics/facebook-says-it-cant-guarantee-social-media-is-good-for-democracy-idUSKBN1FB14G
http://www.thehindubusinessline.com/companies/foodtech-startup-hungerbox-raises-25-m/article10046594.ece
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Disclaimer: The views expressed in this newsletter are personal views of the author and do not necessarily reflect the views of 

Bank of Baroda. Nothing contained in this publication shall constitute or be deemed to constitute an offer to sell/ purchase or as 
an invitation or solicitation to do so for any securities of any entity. Bank of Baroda and/ or its Affiliates and its subsidiaries make 
no representation as to the accuracy; completeness or reliability of any information contained herein or otherwise provided and 
hereby disclaim any liability with regard to the same. Bank of Baroda Group or its officers, employees, personnel, directors may 
be associated in a commercial or personal capacity or may have a commercial interest including as proprietary traders in or with 
the securities and/ or companies or issues or matters as contained in this publication and such commercial capacity or interest 
whether or not differing with or conflicting with this publication, shall not make or render Bank of Baroda Group liable in any 
manner whatsoever & Bank of Baroda Group or any of its officers, employees, personnel, directors shall not be liable for any loss, 
damage, liability whatsoever for any direct or indirect loss arising from the use or access of any information that may be displayed 
in this publication from time to time. 
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