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Kurks Complex, Bandra [East) Mumbal- 400 051,
Ph Nov (22-2654 5527
Fax_, 022-2654 5317
_Email Irc@denabank.co:in
Website www denabank.com
(T) BETAILED TERM SHEET:

Term Sheet for the issue of Bonde (as defired below) in pursuance of Reserve Bank of India
Master Circular = Basel |ll Capital Regulations, RBI/2015-16/58 DEOD. No. BP.BC.1 /21.08,204
1201516 dated July 1, 2015 ( BASEL Il Guidelines)

| 1. | Securlty Name Dena Bank Basel 11l Compliant Tier Il Bonds [ssue Series XIV
L | Issuer DENA BANK (the “Bank”/ the “Tssuer”]
3. | [=zueSize Rs. 400 Crorves [Rs, Four Hundred Crore]
4. HBond Series p ALY _ 3 |
5 Unsecured, Non-Convertible, Taxable, Redeemable Basel 11l Compliant |
Type of Instroment Tier 2 Bonds [Series X1V} for inclusion In Tier 11 Capital In the nature of |
Debentures ["Bonds"), |
6, Convertihility Kon-Convertihle |
7 Augmenting Teer 2 Capltal and overall capital of the Bank for |
Objects of the [ssue strengthening it= capital adequacy and for enhancing lts long-term
e rasources,
8. | Details of the utilization of the The proceeds of the issue would be utilized to meet the object of the |
Pmcee!i_s e,
= The Bonds-dre neither secured nor covered by a guarantee of the fssuer |
nar related endty or other arrangement that legally or economically i
enhances the seniority of the ckaim of the holders of the Bonds {the |
Mature and stabus of Bands "Bondholders™) vis- &-vis other creditors of the 1ssuer,
Bondholders will not be entitled to receive notice of or attend or vote at |
any meeting of shareholders of the lssuer or participate in the
management of the Issuer, l
0. The claims of the Bondholders in respect of the Bonds shall be
i. senior to the claims of investors in nstruments eligible for inclusion
in Tier 1 capial;
ii. subordinate to the claims of all depositors and general creditors of
the hanl: and
fii. mneither sacured nor covered by & goarantes of the ssuer or related
| Senlority of Instrsment,/Claim entity or other arrangement that legally or economically enhances
the seniority of the claim vis-3-vis bank creditors.
The Bondholders shall kave no rights o accelerate the repayment of
future schedubed payments {coupon or principal) except in banknuptcy
and liguidation.
The claims of the bondholders shall be- subject to the provisions
mentioned in the "Point of Non viability” (PONY) inthe term sheet,.
11. | Mode of [35ue Private Placement
- E“Lm LRGN oF SOck Proposed ai the Wholesale Debt Market (WDM) Segment of the National
changels) where it will be listed anid Stock Exchange of India Ltd. ("NSE
timeline for listing) it SR s
13. | Option to retaln eversubscription Mat Applicable
| 14| Credit Rating "CARE AA-" (Prangunced Double A Minus] by CARE
| 15, | Security The Bonds are unsecured In natwre
16 | Coupon Rate L
17. | Coupon Payment Frequency Annual
| 18 | Coupon Type Flxzed
19. | Coupon payvment dates The coupon/ Interest payme shall be the date of allotment ie 200

a7
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Coupon Reset Process (including rates,

spread, effective date, interest rabe cap
and foor efc].

September every financial year till matu rifty/redemption and subject to

| "PONV" mentioned below.

Mot Applicable

Settlement mode of the Instrument

Paymen of interest and repayment of principal shall be made by way of
credit through dicect credit/ MECS /! RTGS/ NEFT mechanism.

Step Up/Step Down Coupon Rate

Mot Applicable

Day Count Basis fcomputation of
Interest

Actual/ Actual fas per SEBT Circular no CIR/IMD/DE/18,/2013 dated 29th |
Oct 2013

Interest on Application Money*®

Interest at the respective coupon rate (subject to deduction of Income
Tax under the Provigions of the [ncome Tax Act 1961, or any Statutory
modification’ or reenactment as applicable] will bhe pald to all the
applicants on the Application Money for the Bonds. Suchinterest shall be
paid from the date of realiztion of cheque [s]/Temand Draft (] and In
case of RTGS/other means of electronic transfer interest shall be paid
from the date of receipt of funds (o one day prior to the Deemed Date of
Allotment

The interest on Application Money will be computed as per ActualfActaal
Day count convention. -~ Such Interest would be paid on all the salid
applications including the refunds, Where the entire subscription amount
has been refunded, the interest on Application Monev will be paid along
with the refund orders. Where an applicant is allotted lesser number of
bonds: than applied for, the excess amount paid on application will be
refunded to the applicant along with the interest on refunded money,
Income Tax at Source (TDE) will be deducted at the applicable rate on
interest on Application Modey,

| 3
26

Mot Applicable

[a) Loss Absorbency

The Bonds shall be subjected to boss absorbency features applicable for
nom-equity  capital  instruments - vide RBI  Master Circolar Mo
DEOONoBPBCL f21.06:201/2015-16 daced July 01, 2015 on Bagel (11
capital regulations covering criferia for inclusion of debt capital
instruments as Tier 2 capital [Annex 5] and minimum requlrements o
ensure loss absorbency of additional Tier 1 instruments at pre-specified

trigger and of all non-equity regulatory capital instruments at the Polnt
af Non-viahiity ("PONV") (Annex 16).

Accordingly, the Bonds may at the option of the RBI be written off upon
the ooourrénce of the trigger event called the "Point of Non Viahiliny

[(PONV). POMY trigger event shall he as defined in the aforesaid RAI
Circular and shall be determined by the RBI,

b] Loss Absorption at Point of Kon-
Viahility [PONY)

1. 1fa PONY Trigger Event (as described helow) aocurs, the fssuer shall:
(] notify the Trustee;

(i) cancel any coupon which s accrued and unpaid on the Bonds as on
thie write-off date; and

(iii) Without the need for the consent of Bondholders or the Trustes,
write-off of the putstanding principal of the Bonds by such amount as

may be prescribed by BB M'PONY Write: off Amoant”] and a5 is
otharwise required by the BBl at the relevant timea

Awrite-olf may ocour on more than one oocasion.

Once the principal of the Bonds have been written off pursuant 1o PONY
Trigger Event, the PONV Write-off Amount will not be restored In any
clrcumstances, including where the PONYV Trigger Event has ceazed to
conkinee. _—
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-

& Write off for PONV mieans full and perthanent write off,

3, These instruments, at the option of the Reserve Bank of India will be
written off wpon the occurrence of the trigger event, called the 'Paint
of Non-Viability (POMV] Trigger' stipulated below:

[i] The PONY Trigzer event |5 the arlier of:

a2 decision that full permanent write-off, without which the Bank would
become non-viable, i necessary, as determined by the Reserve Bank of
India; and

b, the decision to make a public sector injection of capital, or equivalent
support, without which the Bank ‘would become nin-viable, as
determined by the relevant authority.

The Write-off of any Common Equity Tier 1 capltal will not be requiresd
before the write-off of thess instruments

(i} Such a decsion would freariably imply that the write-off consequent
upan the trigger event must ocour prior to any public sector injection of
capital so that the capital provided by the public sector is not dihuted.

[iv) Mo compensation will be paid to these Instrument holders in case of
full and permanent write-alf

4. For the purpose of the above, a non-viable bank will be:

A bank which, owing to ts Ainamncial and other difficulties, may no longer
remain it going concern-on its own [n the opinion of the Resarve Bank
unless appropriate measures are taken o revive its operations and thus,
nable it tr continue as & going concern. The difficuities faced by a hank
should be such that these are likely to result in finaocial losses and
raising the Commen Eguity Tier 1 capital of the bank should be
tonsidered as the most appropriate way to prevent the bank from
turning  nonsviable, Swch measures would includs weite-aff n
combination with or withoot other measures as considered appropriate
by the Rezervi Bank, '

5. Bank facing financial difficuldes and approaching PONY will be
deemed to achieve viehility If within & reasonable ime in the opinion of
Reserve Bank, it will be abla to come out of the present difficulties if
appropriate -measures are takem o revive if. The measures including
augmentation of equity capital through write-off /public sector Injection
of funds are Hhkely to:

i. Restore depositors’/ investors' confidence:

b, Improve rating /oredinworthiness of the bank and thereby improve its
borrpwing capacity and liguidity and reduce cost of funds; and

c.-Augment the resource base to fund balance sheet growth In the case of
fresh injection of funds.

& The amount of non-equity capltal to be written-off will bé determined
by RBI.

7. When Bank breaches

r and the equity Is replenished

am
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through write-off, such replenished amount of eguity will be excluded
from the total equity of the bank for the purpose of determining the
proportion of earnings to be paid out as dividend in terms of rules laid
down Tor malnining capital conservation buffer, However, once the
bank has attained total Commeon Equity ratio of 8% without counting the
replenished equity capital, that point onwards, the bank may include the
replenished equity capital for all purposes.

B, Criteria to Petermine the PONY

When the bank is adjudged by Reserve Bank of India to be approaching

the PONV trigger event or has already reached the PONY, but in the

views of RBI:

a)l there is a possibility that a dmely Interventton In form of capital
SUPPOrT, With or without other supporsing interrentions, is likely to
rescue the hank: and

B] 0 left unattended, the weaknesses would Inflict Anancial lesses on
the bank and, thus, cause decline in its common equity level,

4. The purpose of write-off of these Instruments will be fo shore up the

capital level of the Bank.

BBl would follow a two-stage approach to determine the non-viability of
Banlk as under:

The 5Stage 1 assessment  woubd  consist - ef purely oljective and
quantifiable criteria to Indicate that there 15 a prima facie cise of a bank
appraaching nom-viakility and, therefore;, a closer examination of the
bank's financial situation |s warranbed.

The Stage ¥ aszezsment would consist of supplementary subjactive
criteria which, in conjunction with the Stage 1information, would helg in
determining whether the bank 15 about to become non-viable, Thess
griteria would be evaluated together and not in isolation

10 Dpece the PONYV s confirmed, the next step would be to decide
whither rescue of the bank wouald be through write-off alone or write-off
in conjunction with a public sector injection of funds.

11, The trigger at PONY will be evaluated both at-consolidated and solo
level and breach at either level will trigger write-off.

12, As the capital adequacy is applicable both at selo and consolidated
lewels, the minority interests in respect of capital instruments issued by
subsidiaries of banks including overseas subsidiaries can be Inclwded in
the fonsclidated capital of the banking group only if thess instruments
have pre-specified tripoers (in case of AT1 capltal Instruments} [/ loss
absorbency at the PONV  (for all non-common egquity  capital
inatruments), In addition, wherea bank wishes the Instrument isseed by
its subsidiary to be included in the consolidated group’s capitsl in
addition to |ts solo capital, the terms and conditions of that instrument
mustspecify an additional trigger event

This additional triggerevent is the earlier of;

(1) & decision that a write-off, without which the Bank or the subsldiary

would become nom-viahle, is necessary, a3 determined by the Beserve
Bank of India; and

[2) the decision to make a public sector injection of capital, or equivalent

suppaort, without which the Bank or the subsidiary would become non-
40 =
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vidble, as determined by the Reserve Bank of Indiz Such a dectslon
wiiuld inwariably imply that the write-off consequent upon the rigezer
event must ocour prior to any public sector injection of mpital = that the
capdtal provided by the public sector s not dituted.

13 In such cases the subsidiasy would obtain its0 segulators

approval/no-objection for allowing the capital instmument to be written-
off at the additional trigger point referved to In paragraph above. |

14. If Bank gaes into Hguidatdon before these Bonds have been seritten-
ofl, these instruments will absorb logses in accordance with the order of
senigrity indicated in clause 8 of this term sheet and as per usual legal
provisions governing prioricy of charges.

15 1f Bank goes inte liquidation after these Bonds instruments have been
written-off, the holders of these instruments will have no claim on the
proceeds of liquidation.

[a} Amalgamation of a banking company: [Section 44 A of BR Act, 1949)

16, 17 Bank I5 amalgamated with any ather hank before these Bopds have
been  written-off, these instruments: will become part of  the
correspomding categories of regulatory capital of the new hitnk emérging
after the merger.

17, If Bank |5 amalgamated with any other bank aftér these Instruments
have been written-off permancotly, these cannot be written-up by the |
amalgamated cnbity,

(b} Scheme of reconstitution: or amalgamation of 3 banldng company:
(Gootlon 45 of BR Act, 1947}

18, 1F the relovant suthorities decide to reconstitute Bankor amalgamate
Bank with any other Bank under the Section 45 of B8R Act, 1949, such a
Bank will be deemed a5 non-viable or approaching non-viability and both
the pre-specificd trigger and the trigger at the poiot of non-viabilicy write
off of these instruments will be activated. Accordingly, these instruments
will be  fully  written-off permanently  before amalgamation [
reccmstitution in accordange with these rules.

-

ET. | Drecision toWrite off The decision of write- off  shall be exercised acoss all investors of this
Instrunsent:
28 The: Bondholders shall have no rights to. accelerate the repayment of
Treatment In Bankniptey! Liguidation future scheduled payments (coupen or prindpal] except in bankruptcy
ard Hquidaticn
2% | Tenor 10 ¥ears from the Deemed Date of Allotment
30, | Redemption / Maturicy Date(s] 18 Years from the Deemed Date of Allotment
3%, | Redemption Amount At par Bs10.00,000/ - {Rupees Ten Lakhs] per Bond
32. | Bedemption Premium /Discount Mot Applicable
33, | Face¥Value R, 10,00,000/ - {Bupees Ten Lakhs) per Bond,
34, | Essue Price At par A5 10,000,000/ - [Rupeos Ten Lakhs] per Bond,
| 35, | Premiumy Discount on issue Mot Applicable -
| 36, | Discount at which security is issued and
thie effective vield a5 a result of such Mot Aapplicable
discount. T .
57| it Appicaton 0018 THIBIS | 33 gonds andin e of | ond e
38, | Issuance mode of the Instrument Demat only

4
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20 _ Trading mode of the [nstrument Pemat only : |
410, : ; The issuer reserves the right to reject any/all applications fully or |
» e L | partially at its sole discretion, without assigning any reason whatsoeyer.
41, | Patoption hl-:: FPuat Option availahle.
42, | Call Dption | Mo Call Option avatlable
| 43, | Call Zption Price Mot Applicable
4. | Call Notification Time Mot Applicable =
85 Uk Lock-in-Perion Mot Applicable N
46 Reference date for payment of interest) repayment of principal which
shall be the date falling 15 days prior to the relevant interest Payment
I Date on which interest or the Redemption/ Maturity Date on which the
Maturity Amount is due and payable, In the event the Record Date falls
on A day which s not a business day, the next hugineds day will be
- considerad as the Record Daga:
47

Business Day Conventlon

Business Day’ shall be a day on which commercial banks are open for
business in the city of Mumbsi.

1. IFany interest payment date falls on & day which is not 2 Business Bay
(‘Business Day being a day on which Commercial Banks are open for
business in the city of Mumbai], then the payment of Interest will he
made on the next day e, a Business Day with interest for the intervening
period.

2 In case if the principal redemption date fzlis on a dav which is not a
Business Day ["Business Day” being a day on which Commercial Banks are
open For Business-in Mumbail, then the payment die shall be made on
previous working day.

Payment of interest and/or prindpal amount shall be withouat liabitity for
making payment of interest for the delayed period,

Transaction Documents

The Issuer has executed/shall execute the documents including but not

fimitad to the following In connection with the issue;

Leteer appointing Trustess ta the Bond Holders,

Bond/ Debenture Trusteeship agréement;

EBond/Debenture Trustés Deed;

Rating agreement with CARE Limiked;

Tripartite agreement herween the [ssuer, Registrar and NSDL for

issue of Bonds in dematerialzed form;

. Tripardee agreement botween the 1ssuer, Registrar and COSL for
issue of Bonds in dematerialized form;

7. Letter appoeinting Registrar and agreement entéred inlo between
the Issuer and the Registrar;

SRR SRS

Condittons subsequeant o subsoription

| of Bondds

8. Listing Agrecement with NSE;
9,  Disclosure Document dated 16-09-2016
44 The subscription from investors shall be accepted for allocaton and
gllotment by the [ssuersubject ta the following:
1. Rating lebter(®) from the aforesaid rating agencies nok being more than
EE:';LUDM precedeat in subjeolption of one manth old fram the issue opaning da:.:;g: 4 o
2. Letter from the Trustees conveying their consent toact as Trustess for
the Hondholder[s);
3. Letwer to NSE for seeking Its In-principie approval for listing and
_____ LA 1 trading of Bonds.
50, The lssuer shall ensure that the following documents are executed;

activities are’ completed as per time frame mentioned elsewhere in this
Disciasure Bocument;

1. Credit of demat accoant(s] of the allottes(s] by number of Boads
aliotred within 2 wharking days from the Deemed Date of Allotment;

ISE within 15 days from the Deemed
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Daite of Allotment of Bonds and seeking listing parmission within 20 days
from the Desmed Date of Allotmeant of Bonds in parseance of SERI Debt
Repulations;

4. Neither the Bank nor any refated party over which the Bank exercises
conbrel of significant influence [as defined under rebevant Accounting
sStandards) shall purchase the Bonds, nor would the Bank directly or
ingirectly fund the purchase of the Bonds, The Bank shall also not grant
advances against the security of the Bonds issued by iv

4. Besides, the Iisver shall perform all activities, whether mandatory or
otherwise, a5 mentioned clsewhare in this Disdasure Document

: The Isswer shall complote all formalites and seek
listing permizsion within 15 days from the Desmed Date of Allotment. In
the event of delay in listing of Bonds beyond 20 days from the Deemed
Date of Allotment, the Issuer shall pay, penal interest of 1.00%% e
annum over the Coupon Rate from the expiry of 30 days from the |
Deamed Date of Allotment i the listing of Bonds, to the Bondholder{s),

Default In Pasment: _In case of default in payment of Interest and or
principal redemption on the due dates, additional interest of atleast @
2% pa over the coupon rate will he payahle by the Bank for the
defaultng period

If listing permission i5 refusad before the expiry of
the 20 days from the Deemed Date of Allotment, the lssuer shall
ferthwith repay all monies received from the applicants in pursuance of
the Disclosure Document along with penal interest of 1.00% per annam
tver the Coupon Rate from the expiry of 20 days from the Deemed Date
of Allgtment 1f such monies ame not repaid within 8 days after the [ssuer
becomes llable & repay It (1.2, from the date of refusal ar 20 days from
the Desmed Date of Allotment, whichever is earlier], then the Issuar and
every director of the Tssger wiho s an officer In default shall, on and feom
the expiry of B dave, will be jointly and sevérally liable w repay the
monay, with interest &t the rate of 15 per cent per anmum on application

_money, as prescribed under Section 73 of the Companies Act, 1956,

Mot Applicakle

Default on the part of the Bank' to forthwith satisfy all or any part of
payments in relation to the Bonds when it becomes due {Le. making
payment of any instalment of intergst or repaymsent of principal amouant
of the Bonds on the respective due dates] except In case of "PONY"
menticned  abeve orodue to any regulatery requirements prescribed
under Applicable BBl Regulations or by Government of India or by any
sStatutory Authority, shall constitute an Event of Default for the purposa

of thie lssme |

51
Additional Covenants
2 Cross Default
53. | Eventof Default
54, | OTHER GENMERAL TERMS
2.

Eligible Investors

Mutual Funds;
Public Finandal Institutions as defined In the Companies Act,
2013;

Srheduled Commercial Banks:

Insurance Companics;

Forelgn Institutional Investors [subject 1o compliance with the
SEBI/ RBI norms);

Provident Funds, Gratuity Funds, Superannuation Funds and
Pension Funds;

7. Cooperative Banks;

2 s

LT
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B Regional Rural Banks authorized to fnvest in bonds/ debentures;
9, Companies and Bodies Corporate authorized to invest in bonds,

debentures:

10, Limited Liability Partnership
11. Societies-autharized to invest in bondsy debenturss;

12, Trusts authorized to invest in bonds/ debenbures;

13. Statutory Corporations Undertalamgs established by Central)

Stare legistaturs authorfzed to nvest in bonds/ debentures;

14. Mational Investment Fund set up by resolution no FMo
273 2005-0D01 dated Mow 23, 2005 of the Government of India
published in Gazette of India.

Insurance funds set up and managed by Army, Navy or Alrforce
ol the Union of India,

15,

This issue iz rastricted only to the above class of investors. The patential
investors are regquired to indepencdently verifr their olipibility to
subscribe to the bowds on the basis of norms [ guidelines / parameters
Eaid by their respective regulatory bady including but not limited o BB,
SEBI, [RDA, Gowvernment of [ndia, Ministry of Finance, Ministry of Labour
et and be guidad by applicable REI puidelines

Mon- Eligible classes of investors

Tealified Forgign [nvestors, Forgign Mationals, Persons resident outside
India, Venture Caplml Funds, Alternative Investment Funds, Cwerseas
Corparate: Bodies, Partnership firms formed wnder applicable -kws in
India ln the name of the partmers, Hindu Undivided Families through
Karta, Person inelgible to contract under applicable stabutory/
TeEulalnry requirements £t

| Governlng Lasw and Jurisdiction

The Bonds are governed by and shall be construed in accordance with
tha exl.':l:lng lanws uFIndLa. .hl:lj.' dispute anzbng thereofl shall be subject to

Applicable BBl Guidelings

s e e e

The present issue of Bonds 85 being mau:le i [;nnsuanr:e e of Master
Circular No. DEODNo,BP.BC.1 /21.06201/2015:16 dated July 01, 2015
fgsued by the Reserve Bank of India on Basel 1] capital regulations
covering criteria for Inclusion of debt capital ‘instruments as Tier 2
capital (Annex 5} and minimum requirements to ensure loss - absorbency
of additional Tier L instruments at pre-specified trigger and of all non-
equity regulatory capital instruments at the PONY [Annex 18],

Prohibition on Purchase/ Funding of
Bands

Melther the Bank nor a related party over which the Bank exercises
contrel or significant infleence [as defined under relevant Accounting
Standards) shall purchase the Bonds, nor shall the Bank directly or
indirectly fund the purchase of the Bands. The Bank shall also not grant
#ivances against the security of the Bonds issued by it

. E‘..n:punlm ﬂfN-ﬂI‘I -payment of Coupons

Trustees

All instances of non-payment of coupsm shall be notified by the Bank to
the Chlef General Managers-in-Charge of Deparitment  of Banking
Regulations'and Department of Banking Supervision of the Reserve Bank

of India, Mumbai.

| M/s. CENT BANK Financial Service Ltd

=

Role and Responsibilities of
Trustee

The Trustees shall perform its duties and obligations and exercise its
rights anmd diseretions, in keeping with the trust reposed inthe Trustees
by the holder{s) of the Bonds and shall further conduct itself, and comply
with the provisions of alf applicable laws, provided that, the provisions of
Eection 20 of the Indian Trusts'Act, 1882, shall not be applicable 1o the
Trugtaes, The Trustess shall carry oat its dutes and perform it funcbons
as required to discharge its obligations under the terms of SERI Debt
Repgulations, the Securities and Exchange Board of India (Debenture
Trustees] Hepulations, 1993, the Debenture Trustéeship Agresment
Digclosiare Document and all other related transaction documents, with
due care, diligence amd bo

I"‘.‘x-!-'-.:- L "1.,1-5&

e o]

Sl I
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The Trustees shall be vested with the requisite powers [or prolecting the
interest of holder{s) of the Bonds including but not limited to the nght to
appeint 2 nomines director on the Board of the [ssuer in consultation
with institutional holders of such Bonds, The Trustees shall ensure
distlosure of &ll material events anan Gngolng basis.

The Issuer shall, dfl the redemption of Bonds, submit (s batest audiged/
limived  review half yearly consolidated [wherever available) and
standalone fnanclal informaton such as Statement of Profic & Loss
Balance Sheet and Cash Flow Staterent and sediter qualifications, i any,
tes the Trustees within the Hmelines as mentioned in Simplified Listing
Agreement issnad by SERI yide circulie Mo
SEBL/TMD/BONDS L Z009/11 /05 daved May 11, 2009 as amended
Besides, the lssuer shall within 180 days from the end of the financial
year, submit a copy of the atest annual report to the Trustees and the
Trustees =hall be obilged to share the details so submitted with all
"Gualified Tnstitutional Buyers' {Q1Bs] within two working davs of their
specific Teguest.

Mational Secunties Depository Limited {NSDLjand Central Depository

SRR Services (India) Limited (CDSL)
ill':ﬁl"ttmr M5 Link Intime India Pyt Lid.

Repulatory guidelines

guidelings of RBL. Hence, in case of any doubt/discrepancy, the applicable
RE! guidelines will prevall.

Electronic book mechanism for issuance
of diebt securities on private placement
basis

SER[ vide its circular Wo. CIR/IMD/DF1 /487201 6 dated April 21, ZI:IIIE
has  made slectronic book mechanism  mandatory for all private
placements of debt securites in primary market with an issue size of
Rs.500 crores and above, inclasive of gresn shoe option, IFany, However,
the following issuers have an option to follow either electronic book
mechanism or the existing mechanizm:-

& issues with ‘a single investor and where coupen rate are fixed.
However arrangers acting as underwriters shall not be considered as

single investors.

b. Issues wherein the Izsue size 15 less than Es. 500 crores, inchesive of

green shoe option, if any,

SIm:I.' the present Fssue is Jess than Rs 500 crores, it will be through the
 existing mechanism.

| The remittance of application money can be made through
| Electronic transfer of funds through RTGS mechanism for credit az per
datails glven hereunder:

The terms of the proposed issue are Intended to be consistent with

!

Collection Banker; DENA BANK

_Beneficiary A/c Name: Dena Bank Tier Il Bonds 1ssue Series XIV

TR Benefictary A/c Number; 111511024166
IFSE Codle; BEDNO40T 115
Bank Branch Mame & Address: CAFITAL MARKET HEANCH, DENA BAMNE
BLOGAT, HOENIMAN CIRCLE, FORT, MUMEAL-400 023
.} —— =4 Narration: Application Money
ISSUE SCHEDULE ** ¢
issue Dpening Date 20-09-2016
| Issue Closing Date [ 20-03-2016
— Py In I'JRI:!: A0:08-E0 16
Deemed Date of Allotment Z0-09-2016

* Snbject to deduction of Tax ot source as applicable




