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THE MAINITAL BANK LTD
Hestd Difice Main Bank Houss
Seven Oaka, Malbtai

Maenital 283001 Littarakhand)

SCHEDULE 1-CAPITAL [ in thousands)
i As on 31/03/2020 As on 3170312018
Authorised Capital {15,00,00,000 Equity Shares of Rs. 10/-
each) 1500000 1500000
(Previous Year 15,00,00.000 Equity Shares of Rs. 10/
each) |
Issued Subscribed, Called up and Paid up capital |
T75.00,000 Equity Shares of Rs. 10/- esach 75000 FIR000
Total TE000] TIE000
SCHEDULE 2- RESERVES & SURPLUS

As on 31032020 As on 3100312019
I Statutory Reserve :

Opening Balanca 16668721 1601500

Addition during the year 0 er222

Closing Balance 1668731 1668731

Il Capital Resarve :
a) Revaluation Reserve

Opening Balance 165804 165805

Addition during the year - BT127 1]

Depreciation on account of revaluation of pramises 0 0

transferred to Profit & Loss Account

Closing Balance 2620831 165805

b} Others 0 548

Addition during the year - 0 0

Closing Balance 0 S48
Total{il) 262831 166353

Il Shara Pramium :
Opening Balance 775000 7TH000
Addition during the Year
Deduction during the Year
Closing Balance TTE000 TTS000
IV Revenus & Other Resarves
(1) Investment Fluctuation Reserve :

Opening Balance 19117 18117
Addition during the Year ] 1000
Less: Transferred To General Provision 1] 0

Closing Balance 19117 18117

(i) Other Reserve :

Opening Balance 2756816 2652000

Addition : Transferred from Profit & Loss Account 0 135621
Deduction: 0 0

Closing Balance 2756816 2787621
Investmeant Reserve A/C 0 0
Addition during the Year ] 1]

Closing Balance 0 0
Special reserve u's 36 (1) (VI 245058 227629
Addition during the Year 0 18329

Closing Balance 245958 245058
Total{IV) 3021991 3052696
Transfer from Profit & Loss Account -6B0663 1]
Total (lto V) 5047990 5662780
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SCHEDULE 3 -DEPOSITS

THE NAIMITAL BANK LTD
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ad Office Nain Bank Houses
ven Caks, Mallitsl
Zinftal 263001 [Lnarakhand!

( in thousands)

As on 31/03/2020 As on 31/03/2019
A 1) Demand Deposits
ifFrom Banks 30662 24214
fi)From Others 3639805 3425586
Total 3670467 3449800
Il) Savings Bank Deposits 21541859 21147955
Ill) Term Deposits
ijFrom Banks 10538371 8251301
iijFrom Others 41042799 40012850
Total 51582170 48264151
Total ( 1, Il & 1) TET94296 72861906
B |)Deposits of Branches in India 76794206 72861906
Il)Deposits of Branches outside India 0 0
Total (1 &11) TET794296 TZB61906
SCHEDULE 4 -BORROWINGS
As on 31/03/2020 As on 31/03/2019
| Borrowings in India
i)Reserve Bank Of India 0 0
iiOther Banks 80 0
iii)Other Institutions and Agencies 0 0
Il Borrowings oulside India 1] ]
Total (T& 1) &0 0
1] 60 0
Secured Borrowings Included in | above
SCHEDULE 5 -OTHER LIABILITIES AND PROVISIONS
Az on 31/03/2020 As on 31/03/2019
|  Bills Payable 233878 151934
Il Inter Office Adjustments(Net) 17628 0
Il Interest Accrued 82207 87005
IV Tax Paid in advance/tax deducted at 0 o
source ( net of provisions )
V  Others(Including Provisions) 1453044 1478870
Total( | to V' ) 1786557 1717908
TE:Subordinated Debts raised in Tier Il Nil Nil
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SCHEDULE 6 -CASH AND BALANCES WITH RESERVE BANK OF INDIA
{ in thousands)

As on 31/03/2020 As on 31/03/2018
|  Cash in hand({including foreign 297760 250768
currency notes )
I Balances with Reserve Bank of
India
i)in Current Accounts 2096629 3880566
iijin Other Accounts 0 0
Total 2996629 3880566
[ Total ([T&T) 3294389 4731334

SCHEDULE 7 BALANCES WITH BANKS & MONEY AT CALL AND SHORT NOTICE

As on 31/03/2020 As on 31/03/2018

| Inindia
i) Balances with Banks
In Current Accouts 65422 176265
In Other Deposit Accounts 22096158 21720200
Total 22161580 21896465
iifMoney at call and short notice
With banks 500000 1500000
With other institutions 200000 T30000
Total 700000 2230000
Total (1 &) 22861580 24126465
Il Outside India MIL MIL
Total (1 &I1) 22861580 24126485

SCHEDULE 8- INVESTMENT

As on 31/03/2020 As on 31/03/201%

| Investments in India(Gross) 16762168 15445057
Less : Provision for Depreciation ] 109772
Net Investments in India 16762168 15335285
Break up
iYGovernment Securities 14210834 12438920
ii}Other Approved Securities 0 0
iii)Shares 0 0
iv)Debentures and Bonds 2551334 2896385
v)Subsidiaries and/or Joint Ventures 0 0
vi)Others(units of UTI and other 0 - D

mutual funds comm.papers)

Total 16762168 15335285

I~ Investments outside India Nil Nil
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Total (| &1 ) 16762168 15335285
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SCHEDLLE 8- ADVANGES { in thousands)
g As on 31/03/2020 As on 310372019
A jBills Purchased and Discounted 28303 19880
iijCash Credit ,Overdrafts and Loans repayable on demand 23721469 21878310
iiii) Term Loans 14540111 13158278
Total 38285883 35157469
B Secured by Tangible Assels AT220243 34344541
ii)Covered by Bank/Govt. Guarantees 10 10
iiljUnzecured 1080830 812818
Total 38289883 35157468
C lAdvances in India
(JPricrity Sector 20196754 17766254
iifPublic Sector 498264 BEZ289
lifBanks 300087 249483
iw)Others 17286768 16479423
[I}Advances outside India (i} o
Total 3285803 35157468
SCHEDULE 10- FIXED ASSETS
As on 31/03/2020 As on 31/03/2018
I Premises
Al costirevalued amount as on 31st March of the 248770 248593
preceeding year
Addition during the year ar127 177
Dapraciation W datalincluding ncramental depreciatbon dus 10 25180 24770
ravaluations ) Closing Block | J2TOT 225000
Il Other Fized Assets{including Furniture & Fixtures)
Al cost as on 318t March of the preceeding year 517315 491983
Addition during the year 20968 25788
Deductions during the year 400 456
Depreciation fo date 446764 415182
Clasing Block Il 91118 102123
Total (1 &1 ) 412826 327123
SCHEDULE 11- OTHER ASSETS
&s on 31/03/2020 As on 31/02/2018
| Inter Office Adustrment (Net) il 100187
Il Interest Aceried 1329247 1038388
Il Tax Paid in advancaftax deducted at sourca 170629| 1085890
(net of provisions)
IV Stationery & Stamps 35 a7
1283147 GE2T06
' 2783058 19399
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SCHEDULE 12- CONTINGENT LIABILITIES { in thouzsands)
~ = As on 31/03/2020| As on 31/03/2019
|  Claims against the Bank not acknowledged as Debts 4754 4754
Il Liability against frauds 0 L]
Il Guarantees given on behalf of constituents 854115 812779
IV Acceptances Endorsements and Other Obligations 8140 130291
¥V Other 180530 156059
Total (| to IV ) 11 ‘l"l'ﬂ!'ﬂi
SCHEDULE 13- INTEREST EARNED
As on 31/03/2020| As on 31/03/2019
| Interest/Discount on Advances/Bills 3341484 3253506
Il Income on Investments 1184638 1180783 1274793
Less.amount amortised during the year 645
Il Interest on Balances with Resarve Bank Of 2104967 1685804
India and other Inter Bank Placements
I Others 242955 117355
Total (Ita IV ) BHTOZ03 EE3IZ05E
SCHEDULE 14- OTHER INCOME
As on 31/03/2020 As on 31/03/2019
I Commission Exchange & Brokerage 30695 33963
Il Profit / Loss on sale of investments 142329 32685
Il Interest on Income Tax Refund 516 518
IV  Miscellaneous Income 217540 212448
VWV Third party commission 15654 11335
Total (1to IV ) 406734 290949
SCHEDULE 15-INTEREST EXPENMDED
As on 31/03/2020 | As on 31/03/2018
I Interest on Deposits 4520284 4258818
Il Interest on REi  Inter Bank Borrowings 10018 4
N Others i 0
Total { | to Il } 4530300 4250022
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SCHEDULE 16- OPERATING EXPENSES

THE NAINITAL BANK LTD
Head Office:Naini Bank Houss

Sevan Oaks, Mallital

Mainital 263001 (Witarakhand)

{ in thousands)

As on 31.03.2020

As on 31.03.2019

| Payments to and Provisions for 1049289 901064
Employees
Il Rent.Taxes and Lighting 140828 132874
Ill Printing and Stationery 6855 6019
IV Advertisement and Publicity 5598 6965
V' Depreciation on Bank's Property 31993 35481
Less:Depreciation adjusted from Capital
reserve on account of revaluation of
premises
V| Director's Fees Allowances and 757 526
Expenses
Wil Auditor's Fees & Expenses 37T 5649
(including Branch Auditors fee &
expenses )
VIl Law Charges 12446 13681
IX Postage Telegrams Telephones etc 8025 7635
X Repairs and Maintenance 12716 15749
X! Insurance 66791 65798
Xll OCther Expenditure 285324 278658
Total (| to XIl ) 1624323 1471098
':-:\.-;'; I:FI‘T:II-\_ -
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THE NAINITAL BANK LIMITED
(Regd. Office: G.B. Pant Road, Nainital)

SCHEDULE 17 - SIGNIFICANT ACCOUNTING POLICIES AS ON 31t MARCH,2020

1. ACCOUNTING CONVENTION:

The financial statements have been prepared on the historical cost basis unless otherwise
stated and conform to the statutory provisions and practices prevailing in the Banking Sector
of the country.

2 INVESTMENTS:

In accordance with Reserve Bank of India guidelines, Investments portfolio of the bank is
classified into the under mentioned categories and the valuation norms, as prescribed by RBI
have been applied to each category:

211 Held to Maturity

1.2 Available for Sale, and

21.3 Held for Trading

2.2, Investment under “Held to Maturity” are valued at cost of acquisition unless it is more
than the face value in which case premium is amortized over the remaining maturity
period of the security,

23.  Investment held under “ Available for Sale” & *Held for Trading” category are marked
to market and valued at cost or market value whichever is lower. Individual scrips are
valued and depreciation / appreciation is aggregated category wise as per the
classification in Balance Sheet. Net depreciation is provided for and net appreciation,
if any, is ignored.

24.  The net provisions arising on account of depreciation in “ Available for Sale” & “Held
for Trading” is charged to Profit & Loss Account and an equivalent amount or the
balance available in the “Investment Reserve Account”, whichever is less, is
transterred from the “Investment Reserve Account” to the “Profit & loss
Appropriation Account” .

In case of excess net provision in “ Available for Sale” & "Held for Trading”, the same
is credited to Profit & Loss Account and an equivalent amount (net of taxes, if any,
and net of transfer to Statutory Reserve as applicable to such excess provisions) is
appropriated to the Investment Reserve Account.

25  Profit/ Loss on sale of investments are recognized in the Profit and Loss Account
based on the weighted average cost of the related investments/ book value thereof,

26 In respect of non-performing securities (where interest / principal is in arrear)
income is not recognized, and appropriate provision is made for depreciation in
value of securities.

27  Cost of acquisition of investments excludes commission, brokerage, stamp duty,
incentive etc.

28  For the purpose of valuation of Investments in “Available for Sale” & “Held for
Trading” category, the rates declared by Primary Dealers Association of India (PDAI)

et W Office : [0554T) 23813, SICTRA, TIAN1Y, EURIIT Fon (D) 26T, Wisll us 8t : wwwsalsileiank oo in
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/ Fixed Income Money Market and Derivatives Association (FIMMDA) and quotes of
Stock Exchange has been considered,

Investments for which such rates/quotes are not available are valued as per norms
Iaid down by Reserve Bank of India, which are as under:

Equity Shares are valued as per latest Balance Sheet of the company (not more than 12
months), if available, otherwise are valued at Re. 1/- per company.

Investments in Mutual Funds Units are valued as per Stock Exchange quotation,
Investment in non-quoted Mutual Fund Units are valued on the basis of the latest
repurchase price declared by the Mutual Fund in respect of each particular Scheme. In
case of funds with a Jock-in period, where repurchase price/ market quote is not
available, Units are valued at NAV, If NAV is not available, then the same are valued
at cost, till the end of the lock-in period. Whenever the re-purchase price is not
available, the Units are valued at the MAV of the respective scheme.

Zero coupon bonds are valued at carrying cost ie. acquisition cost plus discount
accrued at the rate prevailing at the time of acquisition. These bonds are marked to
market with reference to market value.

ADVANCES AND PROVISIONS THEREOMN:

Advances are shown net of Interest Suspense, amount received and held in Suit filed
Sundry Deposits, Margin held in form of FDR (in case of doubtful/loss accounts),
Provisions have been made for Non Performing Advances in accordance with the
prudential norms prescribed by Reserve Bank of India from time to time and Subsidy
Reserve Fund (on Non-performing advances).

FIXED ASSETS:
Fixed Assets are stated at their historical cost except certain Premises, which were
revalued in the FY 2019-20 and are stated at revalued amounts in accordance with the

valuation report of the approved valuers. The surplus on account of revaluation
stands credited to Revaluation Reserve under the head “Capital Reserve”.

STAFF BENEFITS:
Contribution to recognized Gratuity Fund, Pension Fund and Provision for
encashment of accumulated earned leaves are accounted for on actuarial basis.

REVENUE RECOGNITION:

Income is recognized on accrual basis. In view of uncertainty of realization in case of
Non-Performing Advances and Investments, such income is accounted for only on
realization,

Income from Commission (including bank guarantee), Exchange & Brokerage, Fees,
Locker Rent and Interest on Overdue Bills is taken on receipt basis.

DEPRECIATION:

The depreciation has been charged on the basis of useful life of asset as prescribed in
“Schedule IT" of the Companies Act, 2013 (as per WDV Method) after taking residual
value @ 5% of the cost of the respective assets.

J{;’ THE NAIITAL SANK LTD. [Roge. Ofica - 5.5, Part ioac, Mainad)Hesd Office - Mani Sarik Hous, Sewen Cnks, Nainial - 260001 UK. ]
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In accordance with the revision in the AS-10 Depreciation on revalued portion  of
Property, Plant and Equipment, has been provided by charging to Statement of Profit
& Loss Account instead of adjusting from Revaluation Reserve.,

For the quarter ended March 2020, applicable provisioning has been done in banks’
Profit Loss account.

Depreciation is charged, for full year in the year of purchase and no depreciation is
provided/ charged in the year of sale/ disposal/ deletion.

Depreciation on Computers and Computer Software’s are provided on Straight Line
Method at the rate of 33.33% in line with guidelines of Reserve Bank of India.

Bank capitalizes the GST amount paid on all fixed assets purchased and therefore no
input credit has been taken in respect of the fixed assets purchased during the year.

TAXES ON INCOME:

In compliance with Accounting Standard-22 on Accounting for Taxes on Income
issued by The Institute of Chartered Accountants of India, accounting for Income tax is
made after considering the effect of Deferred Tax assets/ liabilities, While calculating
the deferred tax assets/ labilites, tax rates and laws that have been enacted or
substantively enacted as of Balance Sheet date are applied and there is certainty of
future income,

CORPORATE SOCIAL RESPONSIBILITIES (CSR):

According to Section 135 of the Companies Act, 2013, bank is required to have CSR
Committee. Bank has complied with the provisions of the Act regarding formation of
CSR committee.

mmmumcﬂmm <GB Pant Read, Muinial) Hoad Ofice | Naisi Bank Heuss, Seves Daks, Nainlial - 323001 1K, i
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THE NAINITAL BANK LIMITED
Regd. Office: G.B. Pant Road, Nainital
SCHEDULE 18: NOTES ON ACCO 5-20

L The accounts have been drawn wp in accordance with the provisions of Section 29 of
Banking Regulation Act, 1949 read with the provisions of Secton 128 of the Companies Act.

2013,

5 All figures in Balance Sheet are provided in Indian Bupees in terms of thousands except
EPS, which is shown in Rupees.
BALANC E IATION:

31  Reconciliation of some debit / credit entries outstanding in various heads of accounts
included in Inter Branch Adjustments/ Clearing adjustments etc. are in progress.

3.2 Pending completion of aforesaid reconciliation/matching, the impact of consequential
adjustments on the accounts is not ascertainable.

4. ADVAMNCES:

41  Provision made for Standard Advances and Provision made in excess of RBI prudential norms
after meeting the write off of loss assets are included under the head “Other Liabilities and
Provisions”. However the accumulated balance of Rs. 31254 Lac up to the close of the year 1997-98
created under Section 36(1) (vii a) of the Income Tax Act, 1961, which was continued to be shown
under the head “Reserve & Surplus” has now been transferred to Floating Provisions.

4.2 In accordance with guidelines issued by Reserve Bank of India, advances against book debts
have been included under the head “Secured by Tangible Assets™ which is not in line with
guidance note issued by The Institute of Chartered Accountants of India.

43  In additon to the provision on standard assets as on 31.03.2020 ie Rs 2049 crores 4n
additional provisioning has been done for MSME accounts as per RBI circular No RBI/2017-
18-129 DBR.No.BP.BC100/21.04.048/2017-18 dated 07.02.2018 @5% interest on which has

already been realized. For the period under review, there are no accounts under purview of
the aforementionad guidelines,

44 At present there are two accounts that are filed at NCLT :
1. BENLON INDIA LIMITED
Date of filing the case to NCLT: 24/10/ 2018
E;u-e when NCLT admitted the case: 18/12/ 2018
e Tl /PAN No: AAACB3239P
JEZ e Provisions held as on 31.03,2020: Rs.37.35 crores

g _J'II ¥ ll';|'l
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7. In terms of guidelines issued by the KBI the following disclosures are furnished

Fapge |2

2  ASIAN COLOR COATED ISPAT LIMITED
Date of filing the case to NCLT: 29/12,/2017,
Date when NCLT admitted the case: 20,/07 /2018,
PAN MNo: AAPCALBTIK

Provisions held as on 31.03.2020; Rs. 15.11 crore

45, As per circular of RBI DOR. No.BP.BC.63/ 21.04.048/ 2019-20 dated April 17, 2020, the Bank
has extended the benefit of Assets classification in advances accounts having outstanding of
Rs.4194.02 lakh in 513 accounts and held addidonal provision of Re.209.70 lakh as on March
Alst, 2020.

4.6. As per RBI circular -RBI S2001%-20 186 DOR No BP.BC.21.4.048 dated 27.05.2020 regarding
Regulatory Package announced with respect to COVID-19 Pandemic situation , our bank vide
circular No 97 /HO/ Advances /63258 dated 30.03.2020, has extended the benefits of deferred
moratorium facility to all its eligible borrowers falling under SMADSMAT & SMAZ category as
om 29022020,

The Bank has further, extended the deferment relief as per RBI circular RBI/2019-20/244
DOR.No.BP.BC.71/ 2104048/ 2019-20 dated May 23042020 in all eligible loan accounts

[/ recovery of interest in CC/OD accounts upto 31.08.2020.

&}

In respect of pending cases of assessment /appeal under The Income Tax Act, the provisions
already made are, in view of judicial pronouncement and/ or counsel’s opinion, considered to
be adequate.

In view of Taxation (Amendment) Ordinance 2019 on the 20th of September 2019, a
new section 115BAA has been introduced which has reduced the tax rate to 22% (plus
applicable surcharge and education cess) from 30%(plus applicable surcharge and
education cess), subject to fulfillment of certain conditions. Effectively the new tax rate
comes to 25.168% and its impact has been taken in the balance Sheet for the FY 2019-20.

INVESTMENTS:

During the FY 2019-20 ,Investments in certain SLR securities of book value amounting to Rs
65.26 crores (previous year Fs NIL) has been transferred from” Available for sale” to “Held to
Maturity“category. The book value of Investments is decreased by Rs. 4.07 crores due to
aforesaid transfer of Investment.

*
+

7.1 Investments: {Rs.in Crores)
Items Current Year (R5) FPrevious Year (CRS) |
2019-20 201819
Value of mvestments
i} | Gross value of investments
{a) | In India 1676.22 154451
(b} | Outside India 0.00 | 000
{ii}) | Provision for depreciation
{a) | InIndia 0.00 5.61
(b} | Outside India 0.00 .00
P (iti) | Net value of investments =
F =T, In India L 1533.53
(+ (R
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(b) | Outside India (.00 0.00 =
(ii) | Movement of provisions held
towards depreciation on
investments
(i) | Opening Balance L SR | 537
(i) | Add: Provisions made during 0.00 5.61
the year
(iii] | Less: Write off/ Write back of 1098 .00
excess provisions during the
year
(iv] | Closing Balance 0,00 10.98

REI ctreular i, RBI/2017-18,/147 dbr.no.bp. bel02,/21.04.048 /2017 /18 e RBL/ 20 7-
16/ 200DER. No.BP.BC. 113/ 2104048,/ 2017 -18 grants an option to the Banks to spread provisioning for mark to
market losses on investments for the quarter ended December 31, 2017, March 31, 2018 & June 30, 2018 equally
over the four quiarters commeencing with quarter in which the loss is incurred.

The total provision for Mark to Market loss as on 31.03.2019 was Bs 10977182388 out of which deprecation of Bs
40743700 wens reversed after shifting of securities from * Available to sale” category to * Held to maturity™
category on 01.06 2019, As per valuation of Trading portfolio as on 31.03.2020 the total MTM losses for the FY
2019-20 is Rs 000, thus Rs 69028073.58 has been written back.

7.2 Repo Transactions - NIL
7.3 Non-SLR Investment Portfolio:
1. Ispuer composition of Mon SLR investments-

{Rs. in Crores)
8. Issmer | Amount Private - ‘Below Unrated | Unliste
Mo, Placement investment d
Grade’
| securities
{i) | PsU 2501 50 0.00 0.00 0.00
(i) | Financial 250 5.90 0.0 Q.00 0.00
Institutions
(iif) | Banks 25.00 2500 0.00 0.00 0.00
{iv) | Private Corporate 10.47 0.00 0.00 0.00 0.00
(v) | Subsidiaries/Joint 0.0 0.00 0.00 0.00 0.00
Ventures
{vi) Others R 146.59 0.00 0.00 0.00
{vii) | Provisions held for | 0.00 0.00 0.00 0.00 0.00
depreciation
. Total 255.13 20250 .00 0.00 0.00
MNote: Figures in bracket indicates previous year's figures,
2 Non performing Non-SLR investments : (Rs.in Crores)
' Particulars Current Year Previous Year
Opening Balance 0.00 0,00
Addition during the year(since 1% April 0.00 (.00
2019 to 31+ March 2020) ;
Reductions during the above period 0.00 0.00
Closing balance 0.00 0.00
Total provisions held 0.00 0.00
f”“ﬁ? d
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7.4 Derivatives : NIL
8. Non-Performing Asset -
{Rs. in Crones)
Items Current Year Previous Year
(i) | Net NPAs to Net Advances (1) 4.89 277
(i) | Movement of NPAs (Gross)
a | Opening balance 388 22 167 48
b | Additions during the year 181.68 252.92
¢ | Reductions during the year 33.87 3218
d | Closing balance® 536,03 388.22
* Amount is net of interest suspense
(ifi) | Movement of Net NPAs
a_ | Opening balance 199.52 38.25
b | Additions during the year - 161.27
¢ | Reductions during the year 1538 0
d_| Closing balance 184.14 199.52
{iv) | Movement of provisions for NPAs
{excluding provisions on standard assets)
a_| Opening balance* L 174.70 121.76
b | Provisions made during the year 163.30 53.90
¢ | Write-off/ write-back of excess provisions 0.46 (.96
d Closing balance ** 337.54 174.70
* Amount is net of interest suspense
** Amount includes floating provision
9. Details of Loan Assets subjected to Restructuring (2015-19)
Types of | Under CDR | Under SME | Others Total
Restructure | Mechanism Debt Rest.
Mech.
At = ‘.'-I:I'I..-:-Iuli|EDLl:!1'ul5l 5 D | Lo [T |5t - tital
= EI-IEE | 5
Dwtails
Rest af o, of e pan | e e
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(Rs. in crores)

Item Current Year Previous Year
{a) Opening balance in the floating provisions account 59.72 52.92
(b} The quantum of floating provision made in the 313 6.80
accounting year
() Amount of draw down made during the accounting = H
year*
(d) Closing balance in the floating provision account 62.85 39.72
9.7 Provisioning Coverage Ratio -
' Current Year | Last Year
Total Provision/Total NPA 33754/536.03 | 174.70/388.22
62.97% 45.00%%

The bank was able to achieve a Provisioning Coverage Ratio of 6297 % with reference to the gross
NPAs as at 31+ March, 2020. Hence the net NPAs stands at Rs. 184.14 Crore Total provision include

floating provision amounting to Re. 33754 Crore.

9.8 Divergence in Asset Classification and Provisioning for NPAs - (ref DBR. BF.
BC.No0.63/21.04.018/2016-17 dated April 18, 2017 and updated circular dated April 19,2019

As per RBI circular DBR.BP.BC.No.32/21.04.018/ 2018-19 dated April 1 2019, in case for the additional
provisioning for NFAs, assessed by RBI exceeds 10% of reported profit before provisions and
contingencies and/ or additional Gross NPAs identified by REI exceeds 15% of published incremental
Gross NPAs for the reference period then the banks are required to disclose divergences from
prudential norms on income recognition, asset classification and provisioning. Accordingly , such
accounts have been classified as NPA and disclosure is made in respect of divergence reported for

the financial year 2018-19 is as under:

(s (Rs in Crores)
Particulars | Number of COutstanding Shortfall/additional
Accounts Amount provision required
Reclassification and short 13 61.94 10.30
provision of NPAs
(Rs in Crores)
Sr | Particulars Amount
1. | Gross NPAs as on March 31, 2019 as reported by the bank 388,22
2. | Gross NPAs as on March 31, 2019 as assessed by RBI 450,16
3. | Divergence in Gross NPAs (2-1) 6194
(e 14, | Net NPAs as on March 31, 2019 as reported by the bank 199,52
b gy =
§ ‘\-h it T
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5, | Net NPAs as on March 31, 2019 as assessed by REI 251,16
. | Divergence in Net NPAs (5-4) 5l
7. | Provisions for NPAs as on March 31, 2019 as reported by 174.70
the bank
#. | Provisions for NP As as on March 31, 2019 as assessed by 185.00
RBI
% | Dhivergence in provisioning (8-7) 1030
10. | Reported Net Profit after Tax (PAT) for the year ended 2h.B8
March 31, 2019
11. | Adjusted (noticnal) Net Profit after Tax (PAT) for the year 1658
ended March 31, 2019 after taking into account the
divergence in provisioning
10, Business Ratio
Ttem Current Year(%s) Previous Year (%)
i. Interest Income as a percentage to Working Funds B.00 % B11%
ii. Non-interest income as a percentage to Working a7 0.36%
Funds
iii. Operating Profit as a percentage to Working 131% 1.56%
Funds
iv. Beturn on Assets BTN 034%
v. Business (Deposits plus Advances excluding Bank
deposits) per employee (Rs. in crore) R0 1o
vi. Profit per employee (Rs. in crore) -0.08 0.03
11. Lending to Sensitive Sector
111 Exposure to Real Estate Sector (Rs. in croves)
Category Current Year Previous Year
a) Direct exposure
(i) Residential Mortgages -
Lending fully secursd by mortgages on residential 544.00 37843
property that is or will be occupied by the borrower or (224.98) (212.73)
that is rented; (Individual housing loans classified as
Priority Sector as per RBI guidelines may be shown
separately)
(i) Commercial Real Estate -
193.09

b M. L 5803 LI 1632 LG tDREad
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Lending secured by mortgages on commercial real (5.44) 13392
estates (office buildings, retail space, mulb-purpose (G44)
commercial  premises, multi-family  residential
buildings, multi-tenanted commercial  premises,
industrial or warehouse space, hotels, land acquisition,
development and construclion, etc.). Exposure would

also include non-fund based (NFB) limits;

(iii) Investments in Mortgage Backed Securities (MBS) and

other securitised exposures -

. Residential, (.00 (.00

b. Commercial Real Estate.

b Indirect Exposure 0.00 (.00

Fund based and non-fund based exposures an National 0.00 0.00

Housing Bank (NHB) and Housing Finance Companies

(HFCs)

Total Exposure to Real Estate Sector 737.09 482.35
“nclide staff howsing loans,

**Exposure fo Commercial Real Estale includes

-Funded Exposure Rs. 187.65 Cr

-MNon Funded Exposure Rs. 544 Cr
11.2 Exposure to Capital Market

(s, in crores)
FParticulars Current Previous
Visar Year

i) direct investment in equity shares, convertible bonds, convertible
debentures and units of equity-oriented mutual funds the corpus of which is | 0.00 0.00
not exclusively invested in corporate debt;

(i) advances against shares/ bonds, debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs/ESOPs),
convertible bonds, convertible debentures, and units of equity-oriented
mutual funds;

(iii) advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as
primary security;

(iv) advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e, where the primary security other than
shares/ convertible bonds/ convertible debentures/ units of equity oriented
mutual funds "does not fully cover the advances;

(v} secured and unsecured advances to stockbrokers and guarantees issued
on behalf of stockbrokers and market makers;

{vi) loans sanctioned to corporate against the security of shares /
bonds/ debentures or other securities or on clean basis for meeting

i
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promoter’s contribution to the equity of new companies in anticipation of
raising resources;

(vii) bridge loans to companies against expected equity fows/ issues;

{wviii) underwriting commitments taken up by the banks in respect of primary
issue of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds;

{ix) financing to stockbrokers for margin trading;

{x) all exposures to Venture Capital Funds {(both registered and unregistered)

e 0L

[ {4 o wr mlﬂmmtmm.ﬂum:ﬂ.tlnh-.mmm:me,mmm.m|u_r:
(&r i !
Tt

Total Exposure to Capital Market ¥ 0.00 .00
11.3  Risk Category wise Country Exposure: NIL
12.  Details of Single Borrower Limit (SBL), Group Borrower Limit (GBL) exceeded by the
bank.

The Bank has not exceeded the prudential limits in respect of any individual, group account.

13. Unsecured Advances

For determining the amount of unsecured advances reflected in Schedule 9, the rights, hicenses,
authorizations, efc., charged to the bank as collateral in respect of projects (including infrastructure
projects) financed by bank, have not been reckoned as tangible security. Hence such advances have
been reckoned as unsecured. Moreover, there is no amount of advance for which intangible securities
such as charge over the rights, licenses, authority, etc has been considered.

“Advances are classified as Standard, Sub-Standard, Doubtful and Loss Assets as per
prudential norms of the Reserve Bank of India and Provision is made as per guidelines
issued by RBL The rates of provisions for standard advances has been approved by Board of
Directors in its meeting dated Nov 17, 2018, as per RBI notification bearing No. RBI/2016-
17/282 DBR No. BP.PC/21.04.048/ 2016-17 dated April 1st, 2017,

Additional provisioning @5% of the outstanding balance is required in case of account with
cutstanding balance of Rs 10.00 cr. and above if they continue in SMAZ2 category for 2 quarters which
was replaced as “Additional provisioning @5% of the outstanding balance in case of account with
outstanding balance of Rs 10.00 cr. and above if they continue in SMAZ2 category for & months.

14, Miscellaneous

14.1 Amount of Provisions made for Income-tax during the year; (Rs. in crores)

Current Year Previous Year

Provision for Income Tax 15.54) 2400

14.2 Disclosure of Penalties imposed by RBI : -Rs 1.00 Crore /-under sections 354 47A of Banking
Regulation Act 1949 for Noncompliance with Risk Mitigation Plan{RMP) .Under this bank was
advised by RBI to implement Straight Through Processing(STP) to ensure proper credit
monitoring/NPA identification(e.g CBS & CrisMac) and to upgrade existing CrisMac system in use to
facilitate process of automatic flagging of NPAs to mitigate operational risk but the prescribed
deadline could not be met. The penalty was paid to RBI on 20.05.2019. However bank has
approached RBI through letter dated May 31= 2020 for extension of timelines for NPA automaticn Kl
August 30,2020 amid COVID-19 pandemic, as more than 2 months’ work has already been lost due
to Covid 19 situation and further situation is still not clear as to when the normaley will return and
Hotels accommedations will be opened (accommodation will be required for lodging of Vendor
development team).Request for extending the timeline has also been placed before the Board in the

ensuing meeting.
&
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Disclosure as per Accounting Standards (where RBI has issued guidelines)

15.1 Adoption of AS-15(R):
The Bank has adopted Accounting Standard 15 (R} - Employees Benefits, issued by 1CAI
w.e.f 1%t April, 2007,

1. Pension

The fund is managed by Life Insurance Corporation of India, Bajaj Allianz Life
Insurance Co. Lid., ICICI Prudential Life Insurance Co. Lid., India First Life Insurance
Co. Ltd, SBI Life Insurance Co. Ltd., HDFC Standard Life Insurance Company Limited,
Reliance Life Insurance Company Limited and IDBI Federal Lite Insurance Co. Ltd, The
Bank charges the annual contribution towards pension fund to its Profit & Loss Account.
The Bank does not recognize the asset and liability in its books. The fund is managed by
a separate recognized Trust.

2. Leave encashment
The fund is managed by LIC of India. The Bank charges the annual contribution towards
the fund to its Profit & Loss account. The asset and lability are maintained in
Memorandum Books,

3. Gratuity

The fund is managed by SBI Life Insurance Co. Ltd., Bajaj Allianz Life Insurance Co.
Ltd., ICICI Prudential Life Insurance Co. Ltd., India First Life Insurance Co. Ltd. HDFC
Standard Life Insurance Company Lid, Reliance Life Insurance Company Ltd., LIC of
India and [DBI Federal Life Insurance Co Ltd. The Bank charges the annual contribution
towards Gratuity fund to its Profit & Loss Account. The Bank does not recognize the
asset and liability in its books. The fund is managed by a separate recognized Trust.

4.0Other Employees Benefits
In respect to other benefits, the Bank has made a provision of Rs. 5, 42,692 on account of

LFC, Rs. 79,135.00 towards Ex. Gratia payment, Rs 3,66,162 on account of Baggage and
Rs 12,04,47.210 on account of wage revision up to 31.03,2020, These provisions have been
made on the basis of valuation obligation carried out by actuarial firm.

5.To make good for the loss of the Nainital Bank Ltd. Staff Provident Fund Trust
As per PF Act, any loss to the Trust has to be made good by the employer ie. The

Nainital Bank Limited. Keeping in view the same, the Bank had agreed to make good for
the existing loss (i.e loss accumulated up to March 2017), amounting to Rs. 2.70 cr of the
Mainital Bank Ltd Staff Provident Fund Trust, by spreading it over a period of -3- years.
Accordingly, the Bank has made payment for an amount of Rs. 90.00 (Rupees Minety
lakhs only) which was the remaining 1/3™ contribution due for the third year vide its
note dated 20.03.2020.

Further through its note dated 20.03.2020 The Bank has made payment of Rs.36.05 Lakhs
to make good towards the loss of previous financial year i.e 2018-19 of the Nainital Bank
Ltd Staff Provident Fund Trust.
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15.2.Changes in the present value of the obligation: (Rs. in Crores)
Particulars Pension Gratuity Leave
(Funded) (Funded) Encashment
(Funded)
Present Value of defined benefit 278.70 41.9 19.72
obligation as at 18 April, 2018 |
| Interest Cost 21.18 319 1.50
Current service cost 442 1.83 1.59
Past Service Cost - = g = =l
Less: - - -
Benefits Paid (2.94) (10.60) {4.66)
Actuarial {loss)/ gain 21.35 _ O0b4 1.57
Present value of defined 319.71 37.22 19.72
benefits obligations as at 31+
March, 2019
15.3.Changes in the fair value of Plan Assets (Rs. in Crores)
s Particulars Pension Gratuity Leave
(Funded) (Funded) Encashment
{Funded)
Fair value of Plan Assets as at 1% April, 140.91 42.99 21.86
2018 =
Difference in Opening fund - - -
Expected Return of Plan Assets as in 14.588 286 1.44
the actuarial report
Employer's Contribution 2018 23.50 0.95 -
-19
Annuities Purchased for retirees (42.00) - -
Less:
Benefits Paid (5.94) {10.60) {4.66)
Actuarial loss/ (gain) - - -
Fair value of Plan Assets as at 31% 131.36 36.20 18.64
March, 2019
15.4.Net Actuarial Loss/Gain: (Rs.in crores)
Particulars Pension Gratuity Leave Encashment
{Funded) | (Funded) {Funded)
Actuarial Loss / (gain) on obligation (A) 21.35 0.84 1.57
Actuarial Loss / (gain) on Plan Assets
(B) (4.32) 0.37 0.093
Met Actuarial loss / (gain) 17.03 1.21 1.66
Actuarial Loss/ (gain) recognized in the
period 17.03 1.21 1.66
Unrecognized Actuarial loss/ (gain) at

e 3o | theend of the year, = = :
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155.Expenses Recognized in Profit & Loss Account: (Rs. in erores)
Particulars Pension Gratuity (Funded) Leave
(Funded) Encashment
{Funded)
Current Service Cost 4.42 183 1.59
Interest Cost 2118 3.19 1.50
Expected Return on Plan
Assets (10.57} (3.22) {1.53)
Past Service Cost - Vested
Benefits - - -
Past Service Cost - Non-
Vested Benefils = - ¥
Transitional liability i
reco during the year. = - -
Less: = - ;-
Net Actuarial Loss/ {zain) 17.03 1.21 16k
Net benefits expenses actually
recogmized 3207 3.01 3.22
15.6. Amount recognized in the
Balance Sheet:
Particulars Pension (Funded) Gratuity Leave
(Funded) Encashment
- (Funded)
Present value of Obligation 319.71 3722 19.72
Fair Value of Plan Assets 131.36 36.19 18.64
Funded Status (188.35) (1.03) (1.08)
15.7. Principal Actuarial Assumptions at the Balance Sheet date(expressed as weighted
average: (Rs. in crores)
Particulars Pension | Gratuity Leave Encashment
(Funded) | (Funded) (Funded)
Discount rate 6.81 6.81 6,81
Expected rate of return on Plan Assets 7.50 7.50 7.50
Rate of escalation in salary 5.00 5.00 5.00
Attrilion rate
Method Used AS-15 AS-15 AS5-15
16. disclosures {Accou 18
{Rs. in crores)
Items/Related  |Parent Parent's | Associates/ |Key Relatives of |Total
Party (as per Subsidiaries |Joint Management |Key
ownership ventures  |Personnel  |Management
or control) Iersonnel
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(IBFC) (0.00) (0.00)

Rendering of - - - - ~ =

SETVICES (-} (%)

Receiving of = ; 0.00 = : 0.00

services

Management - - - {32 - n.32*
k) (0.39)* (0.39)*

ote:- Figures in brackets indicate previous year figures. Balances are subject bo confirmation.
“Managerial Femuneration o CEO & OO0

16.1. Names of the related parties and their relationship with the Bank:

| (i) | Parent : Bank of Baroda (Major Sharcholder)
(i) | Key Management | (I} Shri Dinesh Pant {Chainman & CEOQY)
Personnel

(11} | Shri A.K.Singh (Chief Operating Officer & Chief Financial
Officer) il 07.06.2019

Shri O.P.Jagarwal{Chief Operating Officer & Chief Financial
Officer w.e.f. 26.08.2019.

(i) Parenfs Domestic Subsidiaries
Subsidiary Ty Ba_imda Global Shared Services Limated
(1T} BOB Financial Solutions Limited {formerly known as BOB cards
Lirmited)

() | BOB Capital Markets [td.

Baroda Asset Management India Limited {(Formerly

(V) | known as Baroda Pioneer Asset Management Company
Limrtesd)

(¥} | Baroda Trustee India Private Limited (Formerly known as
Baroda Pioneer Trustee Company Pvt, Limited)

Owverseas Subsidiaries

(0] Bank of Baroda (Botswana) Ltd.

{17} Bank of Baroda (Kenya) Lid.

(I} | Bank of Baroda (Uganda) Lid.
(IV) | Bank of Baroda (Guyana) Lid,

V) Bank of Baroda (New Fealand) Ltd.
(V1) | Bank of Baroda (Tanzania) Lid.
(VII) Bank of Baroda (Trinidad & Tﬂbagu} Litd.
(VIIT) | Bank of Baroda (UK) Ltd.

-

17. Accounting for Taxes on Income (Accounting Standard 22

The breakup of dEferrEdta.xassEt,f' liability at the year end is as under: (Rs. in crores)
Item 31.03.2020
Total Deferred Tax Total Deferred Tax
Assets Liability
Difference between WDV as per book (Without
Revaluation Reserve) and depreciation under 162 1
-.-*'- gl lnmm'l’m: Act

Jt.‘_ > o

¥
= .'-"-

I;'. -,'. e ;w THE HAMITAL BANK LTD. (Regd. Diics : 6.8, Pant Bload, Nainhal) Hesd Offics : Maini ik House, Saven Osks, Kalnital - 5301 UK. ™ S

_:,_ % S A 7 it e B (vol ol @R we o, et e v < 4 W, i v, ek, el - s mL A MATMITAL Bask
‘h.f:. Voo W ‘:';1 O Office | (05942) 238150, 236163, 736013, 218337 Fax |05943) 235120, Viek U ¥ : wwwnalntalanicoln THE Blihihl, Ptk 1700
Ry -.a=.‘ G Mo, U S5 UR 1832 PLE oot



Fage |17

Provision For Employese Benefits
.13 =
Reserve created u/s 36(i)(vili) S i LEST o N A I s (T
Total 6.75 Y
Total Deferred Tax Liability as 31.05.2020 0.31 £

There is no additional Deferred Tax Liability for the year-ended 31,03.2020 (Previous year
DTL Rs.2.28 crore) has been recognized in the Profit and Loss Account.

Total Deterred Tax Asset as on 31.03.2020 is Rs 0.31 Crores. In view of the management, there is no
timing difference arising in connection with NPA provisions, hence no deferred tax assets have been

recognized.
18. Earnings per share-
Particulars 31.03.2020 I 21L.03.2019
a) | Earmings per share |
Hasle . 878 ’ 6.31
Diluted™ -8.78 | 6.31
b) | Amount used as numerator (Profit after tax) -68.07 Bs. 45.89 Crore
) | Mominal value of shares Rs 10/ -per share Es 10/-per
| share
d) | Weighted average number of equity shares used as the TTH00M00 I T7500000
denominastor |

“*The bank has no dilutive potential equity shares outstanding during the ye.a.r for the purpose of
computing diluted EPS and the basic earnings per share has been computed by dividing net profit
after tax by the weighted average number of equity shares as per AS-20.

19. Impairment of Assets {Accounting Standard 28)

In the opinion of the Bank's Management, there is no impairment of the assets to which aforesaid
Accounting Standard applies to any material extent as at 31.03.2020,

20. Statement of contingent Liability & Provisions {Accounting Standard 29)
(Bs. in crore |
Item Provision As per AS - 29
Amt. for | Provisio | Addition | Amount | Unuse | Provision Major | Remar
which n as at | during | used d as at the | assump | ks
the Bank | the the year | during |amount | close of | tion
is beginnin the year | reverse | the year | regardi
continge | g of the d ng
ntly Year during future
Liable the events
year
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Claims

agpinst  the
.48 014 000 .00 0,00 013 -
Bank not “

wknowintg | 48 | 1) | (o0 | @00 | (@00 | (034
ed as debt
Guarantees
issued  on
behall of

constituents
Acceplance

Endorsemen
ts and other

N.A.
(NA)

8541
(1.28)

M.A,
(N.A.)

MLA.
(N.A)

N.A.

(LAY (IAL)

9.91
(13.03)

oA
(N.A)

N.A.
(N.A.)

N.A.
(N.A)

N.A.
(N.A.)

MN.A. G =
(N.A)
obligations

Other items,
for  which
the Bank is
contingently
liable

*Such liabilities are dependent upon the outcome of court/arbitration/ out of court settlement,
disposal of appeals, the amount being called up, terms of contractual obligations, development and
ralsing of demand by concerned parties respectively.

1945
(15.60)

014
(0.14)

0.00
(0.00)

0.00
(0.00)

(.00
(0.00)

0.14 . -
(014)

Z1. In accordance with RBI guidelines, the Bank’s Investment portfolio has been classified into
three categories. The position of holding as on 31.03.2020 is as follows:

I TR

s

F
=
- -'II _.1:"- 4t
1§\, "o
)
ek Tt

(Rs. in crores)

5 No | Particulars 31.03.2020 31.03.2019
1 Held to Maturity 107265 B71.47
2 Available for sale 603,57 673,03
3 Held for trading 0.00 0.00

(% halding)
S No  Particulars 31.03.2020 31.03.2M%
1 | Held to Maturity £3.00% 56.42%
2 Available for sale 36.01% 4358%
3 Held for trading 0.00% 0.00%

22. Break-up of the items “Provisions and Contingencies” included under the head Expenditure in

the Frofit & Loss Account: (Rs. in crore)
! 220 2018-15
1. | Provision for Income Tax (Current Tax)
15.50 24.00
2. | Provision for Income Tax (Deferred Tax) 250 206
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3. | Provision for depreciation in investment -6.90 5.6
4. | Provision towards NPA Regulatory 160.18 47.10
5. | Provisions towards NPA floating 313 6.80
6. | Provision for standard Advances 3.02 0.97
7. | Provision for Restructured Advances (.00 0.00
8. | Provision against frauds . 0.00 5 0.00
4. | Other provision | Claim against bank write back) 0.00 0.00
10. | Staft Welfare & Wage Revision 1108
Less: Excess Provision [Depreclation on Investment : =
written back
¢ Dither Provisions written back E i E
Total 180,30 l 82.42
23. Statement showing the position of Complaints:
231 Customer Complaints:
J1E) "2018-19 2017
a) | No. of complaints pending at the beginning of the year 36 36
b) | No. of complaints received during the year 1957 3462
c) ‘No of complaints redressed during the year (includes all 1541 Ha62
complaints mentoned in point.(a))
d) | No. of complaints pending at end of the vear (out of b) 16 36

*It is clarified that out of the total -1957- complaints received during the year 2019-20, -1850-
complaints pertained to ATM failed transactions/charged back cases and the remaining -107-
complaints were related to deficiency in services in respect to daily operations, credit, staff
misbehaviour and complaints having vigilance tone. Further Out of -1850-cases pertaining to ATM
failed transactions/ charged back cases, -1836- were resolved to the satisfaction of customers
amicably, within the stipulated time frame and only -14- cases which were received at the end of
month of March 2020, were in process of resolution, Similarly out of total -107- complaints related to
deficiency in services in respect to daily operations, eredit, staff misbehaviour and complaints having
vigilance tone -105-were settled to the satisfaction of the customers and only -2- complaints are
pending at the end of FY 2019-20, hence making a total of 16 pending complaints at the end of FY
15,

It is clarified that out of the total -362- complaints received during the year 2018-19, -3349-
complaints pertained to ATM failed transactions/charged back cases and the remaining -113-
complaints were refated to deficiency in services in respect to daily operations, credit, staff
misbehaviour and complaints having vigilance tone, Further Out of -3349-cases pertaining to ATM
failed transactions/ charged back cases, -3314- were resolved to the satisfaction of customers
amicably, within the stipulated time frame and only -35 cases which were received at the end of
month of March 2019, were in process of resolution. Similarly out of total -113- complaints related to
deficiency in services in respect to daily operations, credit, staff misbehaviour and complaints having
vigilance tone -112-were settled to the satisfaction of the customers and only -1- complaint is pending
at the end of FY 2018-19, hence making a total of 36 pending complaints at the end of FY 2018-19
which stand disposed as on 31.03.2020.
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23.2 Awards Passed by the Banking OMBUDSMAN:
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a) | Mo, of unimplemented Awards at the beginning of the year E?ﬁ%.ﬂ mﬁﬁ.u_
b) | Mo. of Awards passed by the Banking Ombudsmen during the MIL NIL
Vear

¢) | Noof Awards implemented during the year NIL NIL

d} | Mo, of unimplemented Awards at the end of the year MIL MIL
24, Disclosure of letter of comfort (LOC) issued by Bank:

Disclosure of letter of comfort (LOC) issued by Bank: 2019-20 2018-19

MIL MIL
24.1. Advances to SC/STs (Rs in crores)
MRS, 2019-20 =018-19
1. Ouitstanding credit to 5C/5Ts at the year end 65.67 49,86
x Recovery from SC/5Ts borrowers during the year 2538 2117

24.2 Interbank Participation Certificate(IBPC):

Bank has participated in Inter Bank Participation Certificate (IBPC) on risk sharing basis, for
R, 300,00 Crores with HDFC Bank Limited.

24.3.Foreign Currency Exposure:

Bank has taken foreign currency exposure amounting [INR 214.50 lakh on behalf of its constituents
through Bank of Baroda as on 31.03.2020. Bank of Baroda has hedged these exposures. Accordingly
no provision has been made by the Bank for currency fluctuations in these exposares,

Figures for the previous year have been regrouped / re casted wherever considered necessary to
make them comparable with current year figures.

25 Additional Disclosure;
I- Concentration of NPAs* as on 31.03.2020 i (Ks.in crores)
Total Exposure to top four NPA accounts 2019-20 201819
231.35 188.05
II - Sector-wise .
51, No. Sector Percentage of NPAs to total Advances in that
sector(including both Priority & Non Priority’
2019-20 2015-1%
1 Agriculture & Allied Activities 16.76 15.61
Industry (Micro & Small, =1
2 Medium and Large) 39.70 20.51 :
3 | Services 6.77 7.62 =
4 Personal Loans 259 2.25
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I11- Moveme * (Rs. in croves) )
| Particulars 2009-20 201 8-19
Gross NPA* as on 1st April of previous year (Opening Balance) 388,22 167 48
Additions (Fresh NPAs) during the year 181.68 252,91
Sub - Total (A) 569.90 420.39
[ess -
(i) Upgradatons 546 532
(ii) Recaveries (excluding recoveries made from upgraded -
accounts 27.95 2389
(iii} Write - offs 0.46 0.96
Sub - Total (B) 33.87 3217
Gross NPA® as on 31st March of current year(closing
balance){A-B) 536.03 388.22
*Gross NPAs are net of balance in interest suspense account as per BBl requirements vide circular
dated 24.09.2010.
IV. Concentrafi dvances {Rs. in crore)
2019-210) 2018-19
Total Advances to twenly largest borrowers 1024.19 797 45
Percentage of advances to twenty largest borrowers to 2487 21.88%
Total Advances of the bank
V. Sector wise advances {Es. in crore)
Sr. Current Year Previous Year
Percentage
of gross Percentage of
No. Sector mm“ Gross NPA to Duta'i!.atr:]dln Gross | Gross NPA o
f 3 NPA Total f&vglwe NPAs  Total Advance
Advance in in that sector
that sector in
K [T 2047.77 | 33970 1659 190867 | 19735 | 1034
Agricultur
1 e and allied B13.94 144.86 17.80 7al.02 117.95 15,70
acHvites
Advances
to
industries
3 |Eaw 6600 | 13305| 3635 35872 | 2087 832
eligible as 2 : gt > :
priority
sector
lending
| 3 | Services 599,27 50.70 BAn6 536,34 4035 7.52
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Persomnal
Loan
4 268.55 11.08 413 262.59 Q.18 349
f:;'m“l 204777 [33970| 1659 190867 | 19735 | 1034
Non
B | Priority 2070.26 196.32 9.48 1736.05 190.87 11.00
&m T 4 _— e —
| TOTAL 4118.03 536,03 1302 3n44.72 38822 10,65
Annex -1
Part A
Details of Gross Advances, Gross NPAs, Met Advances and Net NPAs on 31.03.20019
Amount (Hs.in Crores)
Particulars 10620 AL0A.NHe
1. Btandard Advances 3582.00
2 [Gross NPAs 506.03 | 388.22
3. [Gross Advances (1+2 ) 4118.03
4. KGross NPAs as a percentage of Gross Advances (2/3) (in %) 13.02 10.66%
5. |Deductions
(1) 5 held in the case of NPA Accounts as per asset X74.69 114.98
lassification {including additional Provisions for NFPAs
at higher than prescribed rates).
'Ill-ﬂ | B) L aims received and held pending adjustment = -
(i) Part pavment received and kept in Suspense Account or any 14.34 14.00
: similar account
(1) [Balance in Sundries Account (Interest Capitalization - E
tructured Accounts), in respect of NPA Accounts
(v} [Floating Provisions H2.85 59.72
(¥i) [Provisions in lieu of diminution in the fair value of . T
restructured accounts classified as WPAs
{vil} [Provisions in lieu of diminution in the fair valoe of .00 {100
restructured accounts classified as standard assets |
6 [Net Advances(3-5) 3766.15 3456.02
7. [NetNPAs {2-5(i + i + iii + iv + v + vi}) 1584.14 199.52
i INet NPAs as percentage of Net Advances (7/6) (in %) 489 5.77%
VI. Concentration of E (Rs. im crore)
| 2019-20 2018-19
| Total Exposures to twenty largest borrowers, customers. 1154.36 94259
| Percentage of Exposures to twenty largest borrowers / customers to | 28.03% 22.66%
Total Exposure of the bank on borrowers / customers
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VIl Concentration of Deposits (Rs. in crore)

2019-20 | 2008-19
Total Deposits from twenty largest Depositors 1615.31 | 1804.13
Percentage of Deposits from twenty largest customers to Total | 21.04% 2476%
depaosits of the bank

VIII. Bancassurance Business

The total income of the bank in respect of bank assurance business was Rs.158,36 Lacs during the

financial year 2019-20, with details as under:

{Rs in lacs)
[ Amount
Sr. No. Insurance Company A R
1 Exide Life Insurance Company Lid. 98.24 .07
2 | National Insurance Company Ltd 2305 2247
3 India First Life Insurance Co. Ltd 746 783
4 PM]JBY(Life Insurance Corporation of India) a 311
5 Future Generalli Insurance Co,Lid. 28.51 -
3 Atal Pension Yojna = 0.18
7 | Future Generalli = 7543
Total 158.36 113.00

The total income of the bank in respect of other products was Rs. 4.22 Lac during the financial vear

2019-20, with details as under. (Rs. in lacs)
Br. Amount
No. Company 2019-20 2018-19
1 Weizmann Forex Ltd. - 023
i UTITSL 5 .
3. | Stock Holding Corporation of India Ltd. : 0.03
4. | Atal Pension Yojna 1.12 .
5. | PM]JBY 310 -
Total 4.22 0.26
IX. DEAF (Depositor Education and Awareness Fund) (Rs. in crore)
2019-20 2018-19
Opening balance of amounts transferred to DEAF 15.54 13.85
Add: Amounts Transferred to DEAF during the year 3.67 2.16
| Less :Amounts reimbursed by DEAF towards claims 0.16 0.47
Closing balance of amounts transferred to DEAF 19.05 15.54
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X. IMPLEMENTATION OF INDIAN ACCOUNTING STANDARDS (IND AS) :

In terms of RBI circular No.DDBR.BP.BC No.76;/21.07.001/2015-16 dated February 11,2016 banks were
required to implement with the Indian Accounting Slandard (Ind AS) for financial statements for
accounting periods beginning from April 1, 2018 cnwards, with comparatives for the periods ending,
March 31,2018 or thereafter. Banks were further instructed to assess the impact of the Ind AS
implementation on their financial position including the adequacy of capital, taking into account the
Basel IIl capital requirements and place quarterly progress reports to their Boards. Banks also need to
be in preparedness to submit proforma Ind AS financial statements to the reserve bank from the half
year ended September 30,2016 onwards. In compliance with the said circular, the bank has formed a
Sheering Committee headed by the General Manager and report to the Audit Committee of the bank.
Bank is submitting Performa for IND AS statements starting from the half vear ended 30th
September, 2016 onwards to RBI on a regular basis.

Further Reserve Bank of India notified on March 22, 2019 that it had decided to defer the
implementation of Indian Accounting Standards (IndAS) till further notice, however KRBl has
instructed the Banks to submit INDAS Performa quarterly on a regular basis. Last such performa for
the quarter ended 31.12.2019 has been sent to RBI within due time.

XI. PROVISIONS TOWARDS WAGE REVISION

In view of Wage revision at industry level w.e.f. November,2017,we have made a provision of Rs.
6307547.60 (Fupees Sixty Three Lakh Seven Thousand Five Hundred Forty Seven and Paisa Sixty
Only) for a period of 5 Months from November 2017 to March 20018 on the basis of initial offer of 2%
wage hike by IBA , calculated keeping in view the pross wages at the end of October 2017 as base.
Further, for the FY 2018-19, a provision of Rs. 70945242 40 (Rupees Seven Crore Nine Lakh Forty Five
Thousand Two Hundred Forty Two and Faisa Forty) on the basis of IBAs’ the then offer being 10%
expected wage hike was made and calculated keeping in view gross wages at the end of October
2017 as base.

Now, keeping in view the revised offer of 15% by IBA to the banking fraternity, we have made a
provision of Rs 12,04 47,210/ = (Rs Twelve Crores Four Lacs forty seven thousand two hundred ten
only)for the FY 2019-20 for wage revision keeping in view the gross wages of October 2017, as base
amount of wages.

XI1. MGITIZATION OF THE BANK:

A Digital Venture in the Bank was initiated with appointment of six persons with required expertise
in the field. With a view to oppose the Digital Venture in the Bank, a few office bearers of MNainital
Bank Officers Association had filed a petition before Committee of Petitions, Lok Sabha, New Delhi.
After long deliberations the Committee of Petitions had submitted its report on 18.12.2018 to Ministry
of Finance (Department of Financial Services) with recommendations to permanently scrap the DV
project and at the same time, to make efforts to extend the existing Digital Banking Project of Bank of
Bareda in The Nainital Bank Limited, In the meantime, all the six persons appointed as DV team
members in the bank had left the project and there is no activity in the DV project of the bank as on
date. Bank has incurred an expenditure of Rs 0,45 Crores on Digital Venture in the financial vear
2019-20.
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XIIL TOP 20 BORROWAL CUSTOMERS AS ON 31.03.2020 (Rs.in crorves)
TOF 20 BORROWAL CUSTOMERS AS AT 31.08.2020 (In Rs.)
SLNQO. | CUSTOMER NAME Branch Total Exposure
IBPC-ADANI INFRASTRUCTURE HO 116.44
1 MAMNAGEMEMNT EERM:[E'ES LTD
SHRI JAIPAL SINCH SHARMA
2 TRUST GHAZIABAD 104,46
IBPC-GLIDER BUILDCOM REALTORS | HO BR.34
3 FRIVATE LIMITED
GRAPHIC ERA EDUCATIONAL RAJPUR/HARIDWAR RD
4 SOCTETY ]l 86.75
5 SHYAMA POWER INDIA LTD CGURGADN 71l
6 RUDEA AUTO TECH ENGG PVT LTD | RUDRAPUR 7146
i 7 IL & FS TRANSPORTATION NET Itd PATPARGAN] 7012
IBPC- SURYODAY ONE EMERCY PVT
___3 LT HC ed.M
9 YRY LOGISTIC PARK LLP PAFPANKALAN 55.83
10 EBMNS SUGAR MILLS LIMITED BOORKEE 50.36
11 AKS MEDICAL & RESEARCH
CEMNTRE PYT LTI NOIDA-18 49.93
12 BEMLON IMNDILA LIMITED SHALIMAER BACH A i
SHEI BALA]L FARMS AMD RICE BAREILLY d46.14
13 PROCESSING PRIVATE LIMITED
14 | NAINI AUTO TECH RUDRAPUR e
37.62
15 HCYADAY k_’_ﬂ'EM_FDHE._&__Y“A_‘Dﬁ\" PﬂPFANKA}&N =
16 VEY INDUSTRIAL PARK PAPPANKALAN 3261
17 | RAJASTHAN FLEXIBLE F LTD PITAMPURA 31.85
18 IBPC-MAHIRA VENTURES PVT LTD | HO I.18
19 JINDAL REFINERIES LTD KASHIPUR 24.00
ADVANCED MEDICAL SCTENCE &
2] EDUCATIONAL SOCIETY SHALIMAR BAGH 21_!?

A AT R
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