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HEAD NRI BUSINESS DESK

DearNRICustomer,

I am happy to present “NRI news connect” |letter for
the month of May, 2022.1 solicit your valuable
suggestions to improve our service as well as to
introduce new financial products to cater to your
needsasanNRICustomers.

Our interest rates on FCNR deposits are one of the
bestinthe market. Werequest you to take full benefit
by remitting funds and depositing in FCNR accounts.
Strengthening of Foreign currenciesi.e. USD, EURO,
AED, and POUND has also opened an opportunity for
you to remit foreign currency to India and place the
amounts in NRE Rupee term deposits, which will
entitleyoutomore INR perunit of foreign currency.

You can have Rupee Linked Foreign Currency
Deposits (RLFCD) account and Foreign Currency
Rupee Linked Deposit (FCRLD) account which have
unique feature of Forward Exchange cover and
hedging facility. It has always been the endeavor of
your bank to align the products and processes in line
withthe customer needsand ensure the productsare
user friendly.

We value your association with usand are committed
to deliver best services to you. Banking in India has
undergone a major change and have shifted from
traditional banking to “one stop financial shops”. We
too, considering and catering to the growing
demands of our customers, for exploring investment
avenues in India, are committed to provide best
financial solutions to our customers as a “one stop
financialinstitution”.

We will be happy to assist you in your financial
endeavors.

With greetings

Yourssincerely

(Head -NRIBusiness Dept)
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frceft 7o arferanit ST - gwRiigaaR () - 16.05.2022
J UL, A &R 15.06.2022 T THET B0,
FOREIGN CURRENCY NON-RESIDENT DEPOSIT - FCNR (B)
- W.E.F. 16.05.2022. THE RATES SHALL BE EFFECTIVE
UP TO 15.06.2022.
aRugan srafy quadt  ohdd
Maturity Period usD (¢1:] 4 EUR AUD

1 o & 3iferep W 2 o A 7/
1Yr. to less than 2 Yrs. = Lot Lt L

2 o 3 31ferep va 3 af & e/
2 Yrs. to less than 3 Yrs. 1.85 2.06 0.00 1.15
3 o 3 31fdiep Ua 4 o | 3/
3 Yrs. to less than 4 Yrs. 1.98 2.08 0.01 1.35
499 31fdep vd 5 I |/

4 Yrs. to less than 5 Yrs. 2.04 2.04 0.11 1.60

599/5 Years 2.07 2.01 0.17 1.72

GATRE et (uar) St [Fe vd Adtewon] [afea]
(=t =R wfrera 9) - (22.03.2022 A yuEh)

NRE TERM (RUPEE) DEPOSITS [FRESH & RENEWAL]
[CALLABLE] (ROI IN %) - (W.E.F. 22.03.2022)

afdy 2 s/ AR
Tenors Below X2 Cr.
1 5.00
year
1 af & 31f¥e e 400 f&7 5/ 520
Above 1 Years to 400 days :
400 {77 9 1fdre 1@ 2 9 da/ 5.20
Above 400 days and upto 2 Years :
2 9  31ferep vd 3 Y e/
Above 2 Years and upto 3 Years 5.20
3 o 7 31f¥e vd 5 9 e/
Above 3 Years and upto 5 Years 5.35
5 a9 3 31f¥ep w10 oY e/
Above 5 Years and upto 10 Years 535

THI3IRS WA (FOm) ST (25.02.2022 | FHEh)
NRE TERM (RUPEE) DEPOSITS (W.E.F 25.02.2022)

aRuggar i/ 22 PRI V310 WIS a5/
Maturity Range %2 Crore to upto 10 crores

i 4.25

1year

1 o < @1f¥e vd 2 af e/ 4.00

>1yr. upto 2 yrs. :

2 9 ¥ 3ifrep gd 3 A T/ 4.00

>2yrs. upto 3 yrs. :

3 o 3 o1f¥e vd 5 9 e/ 4.00

>3 yrs. upto 5yrs. ’

5 o 3 @1f¥ie vd 10 af 7/ 4.00

>5 years upto 10 years :

SSIaT TsdieS WIafy ST (ATH-ahTetereT)
TR / T3TR3 feuifire & fog 215.01 o
32 PRIS TP {SATST X T 7} - {22.03.2022 W 79T

BARODA ADVANTAGE FIXED DEPOSIT (NON-CALLABLE)
FOR NRIS NRE/NRO DEPOSIT 15.01 LACS TO BELOW
32/- CRORES {ROI IN %} - {W.E.F. 22.03.2022}

TTRS /| TTRaN fuifere & forg
aafr 15.01 @RT W32 FRIS TH
Tenors For NRE/NRO Deposit
%15.01 lacs to below 32/- Crores
jad 5.05
year
1 a9 A 3Hfd W@ 400 A T/ 525
Above 1 Years to 400 days :
400 f71 9 @1fre Ta 2 a e/ 5 25
Above 400 days and upto 2 Years :
2 95 | 1fere vd 3 Y e/
Above 2 Years and upto 3 Years 5.25
3 o 3 &1f¥e vd 5 9 e/
Above 3 Years and upto 5 Years 5.45
5 o 3 31f¥e vd 10 af 7w/ p
Above 5 Years and upto 10 Years 5.45
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SEAMLESS BANKING!

EFFORTLESS BANKING SOLUTIONS FOR NRICUSTOMERS

Mobile Home Car Loan RLFCD/ Portfolio Flash 24X7 NRI
Banking Loans for NRIs FCLRD Investment Remit Helpdesk
App for NRIs Scheme

*T&C Apply
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IMPORTANT POINTS FOR OUR NRI CUSTOMERS

.

( KYC COMPLIANT

NRI customers have to submit KYC documents at the base branch every two years. Expired KYC documents
have to be renewed and submitted at the base branch. In case valid KYC documents are not submitted on or
before expiry of two years from the last date of submission of KYC documents then account will be debit
g freezed by the system.

J

DORMANT ACCOUNT

Savings and Current Accounts where there are no customer induced transactions either debit or credit for
more than 2 years then such accounts will become dormant and no debit transactions will be allowed till

the submission of scanned copy of self attested KYC documents at base branch sent through their
registered e-mailid..

FATCA-CRS COMPLIANCE

Foreign Account Tax Compliance Act, (FATCA) a new set of US tax Regulations brought in by the US govt. to
prevent tax evasion by US Nationals and the same enacted through the internal Revenue service (IRS),
which is similar toincome Tax department in India. Declaration can be made by submission of duly filled in
form at base branch or through Mobile banking and Net banking. Correct TIN or TIN equivalent must be
filledinthe form.

Now you can submit your FATCA CRS declaration online by visiting our Banks
website www.bankofbaroda.com > NRI > FATCA CRS declaration
Or visit the link https://smepaisa.bankofbaroda.co.in/fatcaweb/account

DIFFERENT TYPE OF BANKACCOUNTS
Ordinary Non-Resident Rupee Accounts (NRO Accounts)

These are Rupee denominated non-repatriable accounts and can be opened under savings, current and
fixed deposit account types.

Non-Resident (External) Rupee Accounts (NRE Accounts)

These are rupee denominated repatriable accounts and can be opened under savings, current and fixed
depositaccounts types.

Foreign Currency (Non -Resident) Accounts (Banks) [FCNR (B) Accounts

These accounts can be opened under Fixed Deposit account type. The permissible currencies are US
Dollars, Sterling Pounds, Australian Dollars, and Euro. The interest rates on FCNR (B) deposits are revised
every month effective from 1st Day of the month.

Some important Features & Benefits of Banking with us:
e Freeremittance of funds to India with a host of convenient options.

e PayzeroTaxonthe Interest earned onyour NRE accountsin India (NRO is Taxable)

e 24*7accountaccessthrough secure & free internet facility

e Withdraw cash easily and shop worldwide with our International Debit card.

We are sharing the link to registerany complaint at our Bank of Baroda site:

https://bobcrm.bankofbaroda.co.in/onlinecomplaint/frmMain.aspx?source=WEBSITE&sid=&id=://bobcrm.
bankofbaroda.co.in/onlinecomplaint/frmMain.aspx?source=WEBSITE&sid=&id=rfrff
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LOANS AGAINST FCNR (B) DEPOSITS IN RUPEES

PURPOSE

e For personal purposes or for carrying on
business activities except for the purpose of re-
lending or speculative purposes or carrying on
agricultural/plantation activities or for
investment in real estate business. Repayment
shall be made either by adjustment of the deposit
or by fresh inward remittances from outside India
through normal banking channels. The loan can
also be repaid out of local rupee resources in the
NRO account of the borrower.

e For making direct investment in India on non-
repatriation basis by way of contribution to the
capital of Indian firms/companies subject to
compliance with the provisions of the Foreign
Exchange Management (Transfer of Indian
security by a person resident outside India)
Regulations, 2000 and Foreign Exchange
Management (Investment in proprietary or a
partnership firm) Regulations, 2000.

e For acquiring a flat/house in India for his own
residential use subject to the provisions of the
relevant Regulations made under the Act of
Reserve Bank of India.

Premature Withdrawal: The facility of premature
withdrawal of FCNR deposits shall not be available
where loans against such deposits are to be availed.

Fixed Deposits: Facilities for loans/overdraft
against FCNR (B) Fixed deposits in Indian Rupees
only

Convertibility: Loan/overdraft amount do not enjoy
the benefit of convertibility or cannot be repatriated
or credited to accounts having the features of
convertibility i.e. non-resident External and Foreign
currency depositaccounts.

Loans/Overdraft: Wherever the Fixed Deposit is
under Interest Payment Scheme, the depositor shall
direct that the interest be credited to loan/overdraft
accountonly.

Third Party Advances: In case of advance to third
partyan undertaking will have to be made by both the
borrower and depositor that no direct or indirect
foreign exchange consideration was paid to the
depositor for his agreeing to pledge his deposit to the
bank asasecurity for the advance.

FEATURES

Loan/overdraft where the depositor himself/
herself requests for the advances facilities

e Margin: 10% of presentvalue of the deposit.
e Rate of interest: Base Rate plus 100 bps

e Amount : As per your request, up to 90% of the
presentvalue of the deposit.*

*As per current RBI guidelines in force, Rupee

loans is allowed to depositor / third party without
any ceiling subject to usual margin requirements.

Third party loan/overdraft facility where the
depositor desires that the advance be availed of by
another person, whether Non-Resident or
Resident.

e Margin: 20% of presentvalue of the deposit.

e Rate of interest: Upto 32 lacs- Base Rate plus 100
bps

e Rateofinterest: Above32 lacs

e ForPersonal purpose - Base Rate plus 300 bps

e ForBusiness purpose - Base Rate plus 400 bps

e Amount: As per request, up to 80% of the present
value of the deposit. Or Rs. 100 lacs whichever is
lower.

*As per current RBI guidelines in force, Rupee
loans is allowed to depositor / third party without
any ceiling subject tousual margin requirements

IMPORTANT INFORMATION:

NRIs can have joint accounts (NRO/NRE/FCNR].
Joint account holders can be NRIs or resident
Indians who are close relatives on a ‘former or
Survivor basis and Resident can operate the account
as Power of Attorney Holder (POA).

e NomineescanbeNRIsorresidentIndians.

» Balances in your NRE/FCNR (B] accounts are
freely repatriable.

* Repatriation canbeinthe currencyof your choice.

° No wealth tax or income tax is applicable on
interestearned on NRE and FCNR (B) deposits.
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SIMPLIFIED INVESTMENT. 7N Y1NT=
ANYWHERE, ANYTIME " .NHECT

1® /" > Apply for IPO » Open RD/FD Account
r Open Sukanya Samriddhi » Atal Pension Yojana
» Sovereign Gold Bond Subscription

Call Toll Free No. (24x7): 1800 258 44 55 | 1800 102 44 55 www.bankofbaroda.in ‘ Follow us on ( f ) (W)
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SPECIALISED NRI BRANCHES OF BANK OF BARODA

SN | Branch Name Branch Mail ID Contact No.
1 NRI SPECIALIZED,NAVSARI NRINAV@bankofbaroda.co.in 9687680745
2 NRIBRANCH KKNAGAR, TN NRICHE@bankofbaroda.co.in 9597843357
3 NRINEW DELHI NRIDEL@bankofbaroda.co.in 8130999147
4 NRI SPECIALIZED,ANAND NRIANA@bankofbaroda.co.in 9687600622
5 NRI AHMEDABAD NRIAHM@bankofbaroda.co.in 9687673803
6 BARODA MAIN MAINOF @bankofbaroda.co.in 9687689106
7 MAVELIKARA, KERALA MAVELI|@bankofbaroda.co.in 9446899874
8 NRI MUMBAI NRIMUM@bankofbaroda.co.in 9140722595
9 MADHAPAR MADHAP®@bankofbaroda.co.in 9687639457
10 POONA CAMP POOCAM@bankofbaroda.co.in 9923208902
1 ANAND MAIN ANAND@bankofbaroda.co.in 9687672851
12 KANDIVALI(W) KANDIV@bankofbaroda.co.in 8980011618
13 BANDRA (W) BANDRA@bankofbaroda.co.in 8744033961
14 RAJKOT MAIN RAJKOT@bankofbaroda.co.in 9687696011
15 KERA KERA@bankofbaroda.co.in 9687639421
16 PANCH HATDI PANCHH@bankofbaroda.co.in 9687680755
17 PALAYAM PALAYA@bankofbaroda.co.in 9446899885
18 G T ROAD JULLUN@bankofbaroda.co.in 8288097570
19 JODHPUR (MAIN) JODHPU@bankofbaroda.co.in 8875001933
20 M G ROAD GANPOR@bankofbaroda.co.in 9687639418
21 NADIAD (MAIN) NADIAD@bankofbaroda.co.in 9687672895
22 | CANNANORE CANNAN@bankofbaroda.co.in 9446899850
23 | VILE PARLE EAST VILEAS@bankofbaroda.co.in 9082535594
24 MARGAO MARGAO@bankofbaroda.co.in 7391062538
25 MANGALORE MAIN MANGAL@bankofbaroda.co.in 9448091630
26 TRICHUR TRICHU@bankofbaroda.co.in 9446899909
27 | VAISHALINAGAR VAISHA@bankofbaroda.co.in 8094007022
28 MI ROAD JAIPUR MIROAD@bankofbaroda.co.in 8094018321

NRIUAE CELL NRI BUSINESS DEPT. BCC, MUMBAI:

Anish Rozani +9122-68843917, 68843916

Relationship Officer - NRI Cell

Sh Rashid Building, 2nd Floor, Ali Bin AbiTalib Street,
P.0. Box 3162, Bur Dubai, UAE

Tel: +9714 313 6666, Contact No: +971565 301101

+9122-68843904, 68843907, 68843909
+9122 6884 3916 - Mr.Ashish Shekhar
Mail id: nribo@bankofbaroda.com
nri.occ@bankofbaroda.com
cm.nri.bcc@bankofbaroda.com
nribo.bgc@bankofbaroda.com




