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ISSUED BY v
HUMAN RESOURCE OPERATIONS
HEAD OFFICE, BARODA

CIRCULAR TO ALL BRANCHES / OFFICES IN INDIA

Dear Sir,

Re: Dearness Relief payable for the period from February 2022 to July 2022 to:

- (A) Surviving pre-1.1.1986 retirees of our Bank
- (B) Surviving spouses of pre- 1.1.1986 retirees of our Bank who are in receipt of Ex-gratia

Branches are aware that ex-gratia is paid to surviving pre- 01.01.1986 retirees and their surviving spouses in terms of

the directive received from Government of India.

In the matter we invite reference to our Circular No. HO:BR:109/58 dated 13.04.2017 vide which branches were
informed about centralization of payment of ex-gratia to surviving pre- 01.01.1986 retirees and their surviving spouses
w.e.f. April 2017. Hence, our Staff Pension Department, HO, Baroda is paying ex-gratia every month to these

beneficiaries from April 17 onwards.

We have been advised by Indian Banks’ Association that Dearness Relief payable to such retirees for the period from
February 2022 to July 2022 would be as under:-

Amount of Ex- Rate of Amount of Total Ex-gratia amount
gratia per Dearness Dearness including Dearness Relief
Applicable CPI month Relief Relief per per month
Average month
Rs % Rs Rs
Pre

01.01.1986 350 1279.03 4477 4827
retirees
8239 Surviving

spouse of pre 175 1279.03 2238 2413

01.01.1986

retirees

Consequent upon centralization of payment of ex-gratia, the branches are under instructions not to pay ex-gratia from
April 2017 onwards. This circular about revision in the dearness relief payable to surviving pre- 01.01.1986 retirees
from February 2022 to July 2022 is just for information of the branches to enable them to clarify to such retirees if they

ask about present rate of dearness relief.

Yours faithfully,

-~

Kannan)
ead (HRCPC & Terminal Benefits)
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